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MoHeTapHaa cuctema Poccum:
ucropusa o6ocobnrenun

M €AMHCTBA ACHEe)XHO-KPEeAUTHOU
W BaAlOTHOM CHMCTEM

CoumanbHO-3KOHOMUYECKOE pa3BuTHE AHOOON CTpaHbl HEBO3MOXHO 6e3
CyLLEeCTBOBaHMA AEHEXHOro obpalleHUs M Kpeauta. U3yuyeHue nAaTuBe-
KOBOH WUCTOPUM Pa3BUTUA AEHEXHOH cucTeMbl Poccuu, BOZHUKHOBEHUS
KPeAUTHO-6aHKOBCKOM CUCTEMbl CTPaHbl, UCTOPUYECKOIO OfbiTa MOAIO-
TOBKU M OCYLLECTBAEHUS AEHEXHO-KPEAUTHbIX PEePOPM MMEET HE TOAbKO
ucTopuorpadpuyeckoe 3HayeHMe — OHO Ype3BblYalHO BaXKHO ANSl yCeLl-
HOro @YHKLUMOHMPOBAHUA AEHEXHOro X03AhcTBa M ¢PUHaHCOB Poccum
B COBPEMEHHbIX YCAOBUSIX.

a3BUTUE AEHEXHO-KPEAWTHbIX OTHOLUEHWM MPOLWAO TPWU CTaAUMKU: CPEAHEBEKOBYIO,

KAQCCHMUECKYHO 1 COBPEMEHHYHO. epBas cTaaust COOpMMUPOBaNa AEHEXHYIO CUCTEMY

M POCTOBLUMYECKNIA TUM KPEAWUTHBIX OTHOLLEHWI, BTOPaa — NPUBEAA K CO3AAHUIO BaH-
KOBCKOI CUCTEMbI, TPETbSA CTAAWA XapaKTepU3yeTca CTUPaHUEM rPaHUL, MEXAY AEHEXHbIMMU,
KPEAUTHBIMU 1 GUHAHCOBbLIMU OTHOLLIEHUSIMI, KOTOPOE CBSI3aHO, Kak HaM NPEACTaBASIETCS,
C NPU3HaAHWEM LEHHOCTU KPEAUTHbIX 1 AEKPETHBIX («ByMadHbIX») AEHET Kak GUHAHCOBbIX UH-
CTPYMEHTOB, CPEACTB MAATEXEN AAS MOraLlEHMA AOATOB, YNAATbl HAAOTOB M @BaHCHMPOBaHMS
npouecca NpoU3BOACTBA.

C NpaBOBOW TOUKM 3PEHUS CTUPAHUE ITUX FPaHuUL, 0OYCAOBAEHO TEM, YTO AEHbIU, G-
HaHCbl U KPEAUT PETFYAUPYHOTCA OAHOBPEMEHHO BELLHbBIM U 0683aTeAbCTBEHHbIM npaBoM. A
coxpaHeHre 060cobAEHMA CBSI3AHO C CYLLLECTBOBAHWEM Pa3AMYHbIX MHCTUTYTOB, KOTOPbIE
OYHKUMOHUPYIOT Ha AEHEXHO-OGMHAHCOBOM PbIHKE W PErYAMPYIOT AEHEXHO-KPEAWTHbIE,
BaAOTHblE Y MHAHCOBbIE OTHOLIEHMA. KOHLENUMS CUCTEMHOrO TOTAAbHOIMO E€AMHCTBA
AEHEXHO-KPEAUTHOM, BAAOTHON M GUHAHCOBOM CUCTEM, KOTOpPas MpeaAaraeTcs B Hallem
MUCCAEAOBaHWM, OMUPAETCs Ha COUMAaAbHYH WCTOPMUIO, HE YCTaHaBAMBAs MeEXAY 3TUMMU
CMUCTEMAMM OTHOLLEHWIN AETEPMUHU3MA UAU UEPAPXMU.
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Uctopusa dpuHaHcoB

B HacTosLLEee BpeMa NOHUMaHWe eAMHCTBA AEHEXHOW 1 BaAKOTHOM CUCTEM YXXe HaLLAO CBOE
oTpaxeHue B BaHKOBCKOM W BaAFOTHOM 3aKOHOAATEALCTBE: BaAtoTa Kak 0606L1eHHOE NOHS-
THE BKAKOUYAET B CBOM COCTaB HaLUMOHAAbHYH M MHOCTPAHHYI BaAtOTy. M 3TO HOpUAMYECKUI
dakT. Pybab ABASIETCA HaUMOHaAAbHOM BaAtoToM Poccun. Ho ecTb M UcTopryeckue dakTbl,
NMOATBEPXAQIOLLME EAMHCTBO BaAKOTbl M AeHer. C 3ToM LEeAbl0 OCTAaHOBMMCS Ha mpouecce
bOpPMUPOBaHMA AEHEXHO-BAAKOTHOM CUCTEMbI M €10 HayYHOM OCMbICAEHUH.

MUCTOPUA PYBAl U ®OPMUPOBAHUE HALUMOHAABHOW AEHE)XHOM
M BAAIOTHOW CUCTEM

Hauano ¢opmMMpOBaHUIO AEHEXHO-BAAOTHOM CUCTEMbI POCCHM NOAOXUA BbINyCK 3AaTHU-
KOB 1 cpebpeHMKOoB. MepBble MOHETHI ApeBHEN Pycn — «3naTHUKKU» U «CPEBPEHUKU»! —
nosiBAALOTCS Ha pybexe X 1 XI BB. UI3BECTHbI MOHEThI KHA3eW Braanmupa |, CBATONOAKA U
fApocraBa. YCUAMAMMU yUeHbIx onncaHbl 11 30A0TbiX U 0kOAO 330 cepebpsHbIX MOHET, Bbl-
nyckaswuxca ¢ 988 no 1019 rr B Kuese 1 HoBropoae?. Ha HUX M306paxeH BEAUKUI KU-
€BCKWIN KHA3b, Tpe3ybel, — poA0BOM 3HaK PropukoBuuen 1 repb Kuesckor Pycu. Mpasaa,
CHauyana OHMW NepevyeKaHUBaAAUCh U3 AMPXEM, UAU KPYMHbIX MOHET Apabckoro xaandara.
CnepoBaTeAbHO, AEHBIM KaK AMPXeMbl BbIAM M3BECTHBI Ha PycuK 1 A0 TaTapo-MOHIOAbLCKOTrO
ura, U B MOCAEAYIOLLEM BaAOTHAs NPUPOAA AEHET TakXe COXPaHMUAACh.

B nepBoi NnoroBMHE X B. NOCTYNAEHWE Ha Pycb «BOCTOYHOro» cepebpa ymeHbLUaeTcs.
MOoHeTbI HauMHatoT PybUTb U pe3aTb, a TakXe NpuMHMMaTb HE Ha CuUeT, a Ha Bec. Ao cepe-
AMHBI X B. 3Ta CUCTEMA AEHEXHO-BECOBbIX EAMHUIL, CYLLECTBYET Kak 06LLEepyccKas, a 3aTem
pa3pensieTcs Ha ABEe, CEBEPHYHO U tOXHYI0. B 0CHOBE CEBEPHOM CUCTEMbI AEXWT FPUBHA B
51,19 r, coctaBstowwan 1/4 no3aHenwwero pyHTa. [pUBHA tOXHOWM CUCTEMbI CBSAA3@Ha, CKO-
pee BCero, ¢ BU3AHTUWCKOWM AUTPOWN. YCTAHOBAEHO, Kak COracoBbliBaAUChb PYCCKME MOHe-
Tbl X BEKA C BU3AHTUWCKUMU AeHbraMu: 1 BU3aHTUNCKas AUTPA (OYHT) = 2 AETKMUX AUTPbI.
OaHa Aerkas AauTpa = 163,728 r cepebpa; opHa rpuBHa = 68,22 T, T. €. NPUMEPHO NOAOBU-
Ha Aerkon AUTPbl. B pAanbHeNLLEM BEC FPUBHbI, Kak U pybAs, cTan NPUOAMXKATLCS K AETKOM
AWTPE, T. €. K MOAOBUHE dyHTa cepebpa.

XoTenoch Obl TaKxXe HECKOABKO NMoAPOOHEE 0CTaHOBUTLCA Ha UCTOPKK PYOAA Kak HaLMO-
HaAbHOW BaAOTbI, TaK Kak B YCAOBUAX NEPECTPOMKM NOSIBUAMCH CTaTbM, KOTOPbIE TPAKTOBaAM
ee BeCbMa BOAbHO.

B Hosropoae B Xlll Beke Hapsiay ¢ Ha3BaHUEM «rPUBHa» CTAA0 YNOTPEDASTLCS Ha3BaHUe
«pybAb». Tak Ha3blBaAW HOBFOPOACKYHO FPUBHY, KOTOpasn NpeAcTaBAsAa COOOM CAUTOK cepe-
6pa AAMHONM 14-20 cM, C OAHON UAU HECKOABKMMW BMSITUHAMMW Ha «CMUHKE» U BECOM NpPU-
MepHo 200 r. MNepBoe M3BECTHOE YNOMUHAHUE pyOAst oTHOCUTCS K KoHLy XlII Beka. O Hem
roBoputcs B 6epectsaHon rpamote Beankoro HoBropoaa, aAatvpyemoin 1281-1299 rr.

B HacTosiLlee BpemMa AOKa3aHOo, YTo rPMBHBI cepebpa u pyban MMeAn OAMHAKOBbLIN BEC.
Ckopee Bcero, pybab 06513aH CBOMM Ha3BaHWMEM APEBHEN TEXHOAOTMU, MO KOTOPOW cepebpo
3aAMBanOChb B $OpPMY B ABa NMPUEMA — Ha MAATEXHbIX HOBFOPOACKMX CAUTKaX XOPOLLO 3ame-
TEH LLOB Ha pebpe. KopeHb «pyb», N0 MHEHUIO CNIELMAAUCTOB, O3HAYaET Kpai, kKaiMa. Takum
06pa3om, TepMUH PybAb, CKOpee BCEro, CAeAyeT NOHUMATh Kak «CAMTOK CO LLBOM».

1 3a BecoByr 0CHOBY 3AaTHMKa ObiA B3AT BU3AHTUICKMI COAMA (Bec okono 4,15 r). OauH M3 BapuaHTOB
apabCKoro Aupxema BECOM OKOAO 2,9 I CTaA BECOBOK OCHOBOV cpebpeHmKa.

2 CotHukoBa M. 1., Cnacckuii U. I. TeicadereTe ApeBHeHLIMX MOHET Poccun. CBOAHbIK KataAor pyCCKMX
moHeT X-XI BekoB. — \eHuHrpaa: Mckyccrso, 1983.
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MoHeTtapHasa cuctema Poccuun

MoyeMy B MocAepHee BPeMsi CTaAu CYMTaThb, UTO CAOBO «PyOAb» MPOMUCXOAWT OT rA@rona py-
6UTb: MOA, TPUBHBI cepebpa paspybanmMcb HaLLMMK NPeAKaMK Ha ABE YacTn — pybau, a Te
B CBOO 04epeAb PyOMAUCDH ellle Ha ABE YacTu — MOATUHBI? Bepcusi o pybAeHON rpuBHe BOT
yXe MoYTU ABaALATb AET «YASIET» B CETU UHTEPHET, NPUBOAUTCA B y4eDOHbIX NOCOBUAX, XOTS
9KOHOMMWYECKMI MoTeHUMAA Poccumn NO3BOASIET CKOPEE OTOXAECTBASTb PYOAb C BAAKOTOW,
nmetolLein obecneveHne HedTbto, HO HUKaK He ¢ PyBAEHHON NonoAam rpuBHON. Bece Hava-
AOCb cO cTaTbu C. AybUHMHA: «Co BTOPOI NoAoBKHBI XIII BEKA B HaLL XO35MCTBEHHbI 060POT
M B Hall A3blK BoLEA pybAb. A A0 3TOTO AEHEXHOM eAMHULEN ApeBHEN Pycu BbIAU rpUBHbBI —
CAMTKM cepebpa. M3-3a HeXBATKM MOAHOLIEHHbIX TPUBEH, KOTOPbIE YXOAUMAW Ha YNAATy AOATa
3onoToi Opae, CAUTKM CTann pybuTb nonoaam. Tak M nosiBUACH PybAb»S. CTPOro roBopsi, K 31o-
My BpeMeHU Maes pPybas kak pybAEHON rPUBHbI YXKe COAePXanacb B MOCAEAHEN peAaKLUK
«COBETCKOM 3HLMKAOMEANN», XOTS B NPEAbIAYLLMX M3AGHUSAX, BKAOUAA CAOBapb bpokraysa
1 OPpoHa, TakKMUX CBEAEHUI HET.

AAA U3roToBAEHUST pybAeit HYyxHO BbIAO MHOTO cepebpa, a NPUUCKOB Ha Pycu B Te pane-
K1e BpeMeHa HallK MPeAKU He MMeAU. ToaTomMy pybAn OTAMBAAUCH M3 HAKOMAEHHbIX paHee
3anacoB cepebpsiHbIX MOHET — AMPXEMOB apabCKMx rocyAapcTB, MOHET BU3aHTUICKOM UM-
nepun 1 ropopa XepcoHeca, a TakXe U3 AeneLKoobpasHbIx repMaHCKUX CAUTKOB cepebpa,
nocTynasLmx Yepe3 HoBropoa, KOTopbii cTan AAA ApeBHeN Pycr OCHOBHbBIM NOCTaBLUMKOM
cepebpa, Tak Kak coxpaHua Hanboaee ctabuabHblE CBA3KU ¢ 3anaaHo EBponoi.

Mo3aToMy ckopee MOXHO MPEANOAOXMTb, UTO «QyOUAU» BUSAHTUINCKUE MOHETbI, YEM MPUB-
Hbl Ha Pyb6AM, BO3MOXHO, MO3TOMY PYOAM U TPUBHbI BOCMPUHUMAAK KaK PyOAEHHYIO WMAM
AETKYI0 AUTPY, AMBO NPOCTO Kak PyOBAEHbIN MeTaAA. He MCKAKOUEHO, UTO Ha 3aKpenAeHue Tep-
MWHa «pyOAb» MOBAMSIAG U MHAMIACKANA pynua (B nepeBoAe — cepebpo), MMeBLLIAs B CPeEAHUE
BEKa BECbMa LLIMPOKOE XOXAEHME.

MNMepunoa BpemeHu, oxBatbiBatowmin uctoputo Pycu Xll, Xl u Hayana XIV B., noAyuna
Ha3BaHWe «Be3MOHETHOro». Xapakrep AEHEeXHOro obpalleHus B 3T0 BPeMS HanMmeHee
n3yyeH. BUAMMO, B OCHOBE 3TOr0 SIBAEHUSI A€XaAO MpekpalleHue MocTynAeHusa Ha Pycb,
He MMEeBLLYIO COBCTBEHHbIX cepebpsiHbIx pa3paboTok, cepebpa 1s-3a pybexa.

C koHua XIV Beka Hadanacb YeKaHKa PYCCKOWM cepebpsiHo MOHETbl — AeHbru. Ee Bec
paBHaacsa 0,93 r, uto cootBeTcTBOBaNO 1/200 rpuBHbI cepebpa. YekaHka AeHer cBa3aHa
NpexAe BCEro ¢ MMeHeM BEAMKOTO KHA3A AMUTPUS AOHCKOTO.

BuamMmo, dakT cyLlecTBOBaHUA MOAOBMHYATBIX AEHEXHbIX €AUHWL, (Hanpumep, Ha Pycn —
MOATMH) NPUBEA K MUY O TOM, UTO pybAb Becom 200 r — 310 pybAEHHas nonoAam rpyMBHa,
BeC koTopow npubamxancs kK 400 r. HekoTopble aBTOPbl AOMOAHSIKOT 3Ty «pyOAEBYHO» MU-
HONOTUIO HOBbIMWU AOMbICAGMMU. «MHULMATUBA YEKaHKKU cepebpsiHbiX MOHET NMPUHAANEXUT
AMUTPUIO AOHCKOMY, KOTOPbIV HayaA NepenAaBAATb B PYCCKUE «TPUBHbI» TaTapCKyto cepe-
6pHHyPO «AeHbe»4. Ecan COEAUHUNTb B eAMHbIVI TEKCT Pa3AUYHbIE NMPEeANOAOXEeHNA, TO CKAa-
AblBaeTca AOOMNbITHAA KapTrHa NPOM3BOACTBA PyOAel Neproaa TaTapo-MOHIOAbCKOIO Ura.
CHauana AMUTPUI AOHCKOWM NepenAaBAsiA TAaTapPCKYHO «A€HbIy» B TPUBHbI, @ 3aTeM PyOUA KX
nonoAam, YTobbl MeHbLLIE NAATUTb HAAOrOB. BO3MOXHO, OH U NepenAaBAsiA, HE UCKAKOUEHO,
YTO WM HAAOTU MAATUA MOPUYEHON MOHETON, NPaBAA, ECAU TaKWe MAATEXWU NPUHUMAAU B BUAE
AAQHU U HE py6VIAVI 3a OTMbIBaHUE AEHET TOAOBbI.

3 AybuHmH C., MycatoB B. Pybab pybAeHHbIH, v Tpu peLenta 60pbbbi ¢ MHAALMEN // Heaeas. — 1989. — Ne 14.
4 bensieBa MpuHa. OTKyAa noLAM 1 pybAu, u AoAapbl // B 60AbLLIOM ropose. — 2003. — Ne 14.
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Uctopusa dpuHaHcoB

B 1534 roay Ha Pycu EneHol TAMHCKOM — MaTepbto MBaHa IV, bbira NpoBeAeHa AeHEeX-
Has pedopMa, B XOAE KOTOPOW ObiA BBEAEH 3aMnpeT Ha BCE CTapble MOHETHI (M 3aMeHa MX
HOBOW MOHETOW — KOMEWKOW. B aHrAMMCKOM AHEBHUKe-CAOBape Puuappa-Axemca (YneH
AHTAMIICKOro NoCcoAbCTBa 1618-1619 rT.) 3HaueHne pyobAst Kak BaAOTbl XapaKTepU3YoT CAe-
AYHOLLIME NPOMNOPLIMUK, «<KOTUPOBKMU» U UepTbl 0BLLLEPYCCKOro cueTa nepBor NoAoBUHbI XVII B.:
pybab = 100 koneek (33 aATblHa U KOMENKa); aATblH — 3 KOMENKKU; Kornerka — HEMHOTO
MEHbLLIEe ABYX @aHTAUNCKMX NEHCOB®.

B 1654 ropy npu uape Arekcee MuxannoBuUe BrniepBble ObIAU BbiMyLIEHbI PeaAbHbIE
pybneBble cepebpsiHble MOHETbI — «€@PUMKMU», NEepeyekaHeHHble M3 3anapHOrepMaHCKUX
TaAepoB, Takum 06pa3om, pybAb MMEA BAAKOTHYIO OCHOBY.

OnpeaeneHHbIM MHTEPEC C TOUKWM 3PEHMA AOKa3aTeAbCTBa TOTAAbHOIMO €AMHCTBa Ba-
AOTHOM M AEHEXHOM CUCTEM MPEACTaBASAIOT MPEAAOXEHUA «yYEHOTO YeAnoBeKa», cepba
HOpusa Kpuxanuua, nocetmBliero Poccuto B 1661 r. (neproa KPU3UCHbIX SBAEHUIN B Ae-
HeXHoOM obpalleHnr BpeMeH «MeaHoro ByHTa») U MPEeAAOXMBLUETO CO3AaTb B Pycckom
rOCYA@PCTBE AEHEXHYHO CUCTEMY C 30A0TbIM pyBAEM-AYKaTOM®, cepebpsiHbIMU NMOATUHAMM-
Tanepamu, 6UAOHHOM FPUBHOM U LLECTUHOM'. ITOT NPOEKT HE ObIA OCYLLECTBAEH, HO CaMO
NPEANOXKEHNE SIPKO MAAKOCTPUPYET OpraHM3aumio AEHEXHO-BAAOTHOM CUCTeMbl. Tak, 30-
AOTOM «pyKaT» MosiBUACS B Poccuy nmop MmeHeMm «yepBOHeLy elle BO BpemeHa Meana I
1, BUAOU3MEHSAACH, AOXKUA A0 1947 T.

B xoae aeHexHolr pedopmbl MNeTpa | pybAab cTan OCHOBHOM AEHEXHOW eapnHuLen. Ce-
pebpsiHble pybAn vekaHUAUCh B Poccun B nepuoa 1704-1915 rr., a ¢ 1769 r. B pybAsix
CTaAW BbINycKaTb ByMaxKHble AEHEXHble 3HaKW (aCCUTHaLMK, NO3AHEE — FOCYAAPCTBEHHbIE
KPeAWUTHblE BUAETHI).

NEPBbIE AEHE)XXHO-BAAIOTHbIE CUCTEMbI

HasBaHusA, cO3BYUHbIE CAOBY «AEHbIM», B AOXPUCTMAHCKMI NEPUOA UCMIOAb30BaAKUCH B [pe-
UMM (<Apaxmar), a B Hayane NepBoro ThicsyeneTuss — B MipaHe 1 Apyrnx apabekux cTpaHax:
«AMpreM» NepeBOAUTCH C MEPCUACKOTO KaK earHuLa Beca, MoHeTa, AeHbrnd, B XIl B. Ha
3anape HblHellHero ApraHuctaHa Obina HanaXeHa UYekaHKa 30A0TbIX U cepebpsiHbIX MO-
HEeT NoA Ha3BaHWEM «TaHbra» Becom 10,76 r, xoanBLIMX MO Bcen MHAMKU. B pycckom si3bike
TIOPKCKOE CAOBO «TaHbra» (TeHra) NpeBpaTUAOCh B «AEHra», a 3aTeM — B KaTeropuanbHoe
NMOHATUE «AEHBIM»®,

Apaxma — cepebpsiHas aeHexHas eanHuua peumnun, pasHaa 100 aentam (lepton —
MeAKasi APEBHerpeyeckas MeapHasi MOHETa; Cerlvyac acCouMMpPYeTCs C MOCUAbHLIM BKAA-
AOM B obuiee peno). Tak HasbiBaemMas «pycckas apaxma» paBHsAAachk 3,732 1 cepebpa,
a bputaHckaa — 3,888 1. AeHapuii® (Ha AaTbiHK denarius) — OCHOBHAA AEHEeXHas eAUHU-
ua Puma ¢ nepBoHavanbHbiM Becom 4,55 r cepebpa. OAHAKO B UCTOPUKD MOHETA BOLUAA
B MHPAALMOHHOM 0OAMKE MOA HAa3BaHWEM «AeHapuil kecapsi». Bo BpemeHa, korpa B [Na-
AecTMHe nponoBepoBaA Mucyc Xpuctoc, B Pume npaBua Kecapb Tubepuin, KOTOPbIN OTAGA
pacnopsxeHne o0 yekaHke denarius ¢ 6OAbLIOW NpUMecbio Mean. CunTaertcs, uto Myaa
MOAYUYMA MAATY 3a NPEAATEALCTBO UMEHHO TAKUMMU AEHbraMMU.

5 MeabHukoBa A. C. Pycckue MOHEThI OT MBaHa [po3Horo Ao leTpa BeAnkoro: MCTOpMS PYCCKOM AEHEXHOM
cuctemsbl ¢ 1533 no 1682 rr. — M.: ®uHaHchkl 1 ctatuctuka, 1989. — C. 31.

8 «AykaToc» — HazBaHue cepebpsiHbIX MOHET, KOTOPbIE BbiMyckauchb ¢ 1140 r. B CULIMAMIICKOM KOPOAEBCTBE.
BriocAeACTBMU AyKaTaMu CTaAM Ha3blBaTbCS 30A0TbI€ MOHETHI.

7 MeabHukoBa A. C. Pycckue MOHEThI OT MBaHa [po3Horo Ao leTpa BeAnKoro: MCTOpMS PYCCKOM AEHEXHOM
cuctembl ¢ 1533 no 1682 r. — M.: GuHaHchkl 1 ctatuctuka, 1989. — C. 206.

8 [TepcuACKo-pycckuii croBapb. — M.: «Pycckuii 3bik». — 1983. — C. 623.

9 CroBapb Hymuamarta (http://www.numizm.ru/html/t/tan5ga_tenga.htmi).

10 Hymusmatnueckuii croBapb. — 4-e usaaHme. — AbBoB, 1980 (BcTpeyaeTcs HanucaHue AMHapmi).
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MoHeTtapHasa cuctema Poccuun

lNepBON €AMHOWM €BPOMENCKOM BaAlOTHOM CUCTEMOM MOXHO Ha3dBaTb CUCTEMY, MOCTPOEH-
Hyto Ha 6a3e cepebpsiHOro Tanepa, B MHAMM B TOT NEPUOA TaKXe CyLLLECTBOBaAA AEHEXHas
cucTeMa, NOCTPOEHHas Ha cepebpsHOM pynuuK. No3TOMy Mbl CUMTAEM MPUHLMIUAABHBIM
OMNPOBEPrHYTb CYyXAEHWE O TOM, UTO MepBas BaAOTHaA cucTteMa ObiAa OCHOBaHa Ha 30-
AOTOMOHETHOM CTaHAAPTE M HOPUAMYECKM OGOPMAEHA MEXAYHAPOAHBIM COrMAaLLEHUEM
Ha MapuXCKOM KOHOEPEHLIMN BEAYLLMX CTPAH TOAbKO B 1867 roay.

MepBas BaAlOTHas cucteMa Obiaa OCHOBaHa Ha cepebpe M 6bina M3BECTHA B ABYX
OCHOBHbIX BapuWaHTax: Ha 6a3e WHAMWCKOW Pynuu U eBponemnckoro Tanepa. B 1392 r.
MeXAY HEMELKUMW rOpOAaMM, BXOAMBLUMMU B faH3enCckuit coto3 (Bo3HMK B XIII-XIV BB. U
npocyllectBoBan A0 1669 T.)'%, 6biA 3aKAOUEH NEepBbI B UCTOPUM «MOHETHbIN COHO3» CPO-
KOM Ha LWeCTb AeT. B Hauane XVI Beka chopmMmnpoBaAMCb MatepranbHble MPEANOCHIAKU AAS
obpa3oBaHWA TAaAEPHOM BAAOTHOM CUCTEMbI. B HayaAbHbIM NEPUOA CBOErO CyLLECTBOBA-
Hus [aH3a ycTpamBaeT AspMapku U Ha Pycu — B ToproBbix ropopax Hosropoae u lNckose.
Tanepbl CTAHOBATCA BAAKOTOW, MCMOAb3YEMOM AAS BHELLHEN TOPrOBAM.

C 1556 1. po cepeanHbl XVIII BeEka noa HasBaHUEM «perxcTtanep» Tanep ObIA TAaBHON Ae-
HEXHOM U CYETHON eAMHMLEN B npeaenax CBALLEHHON Pumckon nmnepun. B panbHenLem
€ro BeC 1 cTona noCTosiHHO MEHSIAUCH, HO, TEM HE MEHee, OH OCTaBaACA BaAKOTOM BMAOTb
AO 06beAnHeHUA TepMmaHnn B 1871 T.

BbIBOA O TOM, UTO MOHETbI TAaAEPbI MPULLAKUCH MO BKYCY BCEMY TOPrOBOMY MUPY, U C Onpe-
AENEHHOW NoNpaBKO BO BPEMEHM PacnpoCTPaHMAUCL CO CBOMMM HaLLMOHAAbHbIMW Ha3Ba-
HUSIMW, MOXHO CYMTaTb COBEPLLUEHHO BEPHbIM. MMEHHO cepebpsiHbIv Tanep, a He 30A0TO
nepBoOHaYaAbHO BbIMOAHSIA B TOAHOM 06beMe GYHKLMIO MUPOBbLIX AEHET.

OueBMAHO, UTO AEHEXHasA cuCTeMa pa3BMBanacb NapasreAbHO ¢ GOPMUPOBaAHUEM
dMHAHCOBOW, KPEAUTHOW U BAAKOTHbIX CUCTEM. AEHbIM IBAAKOTCS MEHOBOM CTOMMOCTbIO,
WUAW «BAAKOTOM», CMOCOOHOWM BbIMOAHATH GYHKLMIO cpeacTBa 06MeHa, dyHKUMM MacluTaba
LEeH, KpUCTAAAU3ALMKN U COXPAHEHUSI CTOMMOCTH, MOITOMY AEHEXHOE 0bpalLeHne AOAKHO
ObITb YNOPAAOUEHbIM.

B Hauane XX Beka NMOBCEMECTHOE BHEAPEHME 30A0TOM0 CTaHAApTa HObIAO 06YCAOBAEHO
He TOAbKO 3KOHOMMWYECKON HEOBXOAMMOCTLIO, HO M TEMWU MaTepHUanbHbIMKU NPEANOCHIAKA-
MW, Ha KOTOPbIX Mbl OCTAHOBMMCS NOAPOBHEE, NO3TOMY HEYAUBUTEABHO, UTO NOCAE PedOPM
1922-1924 . «30A0TblE» OXMAAHUA He CObIAUCL. B pesyabtate AeHexHbIX pedopm 20-x
ronoB Gbina MOCTPOEHA «TUMUMYHAA GUHAHCOBAA NUPaMMAE, B OCHOBAHWKM KOTOPOW BbIAO
30A0TO, Ha HEM — YacTUYHO obecrneyeHHble 30A0TOM AOAAAPbI, HA HUX — YacTMYHO obecne-
UeHHble AOAAPaMK GYHTbI 1, HAKOHELL, YaCTUUYHO obecneyeHHble dyHTaMK HauMOHaAbHbIE
BaAOTbl KOHTUHEHTaAbHOM EBponbI»t2,

OAHMM M3 NEPBbIX UAEHD CO3AAHMA HOBOW AEHEXHO-BAAKOTHOM CUCTEMbI, @ CAEAOBATEND-
HO, U MAEHD YTBEPXKAEHMA HOBOMO BAAKOTHOIO CTaHAApTa Bbicka3an Ax. M. KelHc. 3atem
OH MPEANOXMA CO3AATb 3aMKHYTYIO MAATEXHYIO CUCTEMY, KOTOpPas AOAXKHA BbiAa peryAmpo-
BaTbCA MeXAYHAaPOAHBIM KAMPWUHIOBBIM COO30M, BbIMYCKaOLLMM COOCTBEHHYHO AEHEXHYHO
eArHuLYy («6aHKop»), HO 3TU NPEAAOXEHUA BbiAM oTBeprHyThl CLUA. B 1962 r. TpnudduH ms-
Aan paboTty «\aTMHOAMepPUKaHCKaa KAMPUHIOBas nanata W NAaTeXHbIN COto3», a B 1967 T.
OH BbICKa3aA MPEANOXEHUE NO CO3AaHMI0 A3MATCKOIO KAMPUHIOBOIO COO3a. B 3TOT nepuop
B CTpaHax coupanmama GyHKLMOHWPOBAA NEPEBOAHbIN PYOAb.

HoBbI# 3Tan, cBsI3aHHbIM C GOPMUPOBAHMEM EAUHON EBPOMNENCKON BAAIOTHOM CUCTEMbI,
Hauvancs B utone 1990 ropa 1 3aKOHUYMACS BbINYCKOM €BpO.

1 SHUMKAONeandeckmii croBapb. — M.: CoBeTckasi aHUMKAoMeAmns, 1984. — C. 274.
12 Mroppe#i P. locysapCTBO M A€HbIM. Kak rocyaapcTBO 3aBAAEAO AEHEXHOH cucTeMoki obliecTBa. —
YeasibuHcek, Coumym, 2004. — C. 112.
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BO3HUKHOBEHUE AEHE)XXHO-KPEAUTHOW CUCTEMbI POCCUU

CepebpsHbiit pybab B Poccun vyekaHuaca ¢ 1704 no 1915 rr. MepBble ByMaxHble AEHEX-
Hble 3HAaKW NOSIBUAUCH B Halllel cTpaHe B 1769 . U NpocyLLECTBOBAAK MOA HAa3BaHUEM «ac-
curHauumn» BNAoTb A0 1843 1. UcTopura ByMaxHbix AeHer B POCCUM CAYXWT CBUAETEABCTBOM
TECHOW CBA3WN MEXAY AEHEXHO-KPEAUTHOM 1 GMHAHCOBOW CUCTEMaMM.

MepBblid NPOEKT ByMaxKHO-AEHEXHOro obpalleHWs COAEPXMTCS B 3anuckax rpada
A. N. Cuepca 1768 r., KOTOPbIV HE paccMaTPUBaAA POAb AMUCCUOHHOIO BaHKa B pene du-
HaHcUpoBaHMA focyAapPCTBEHHOTO kadHaueicTBas. BuAMMO, MO3TOMy NMAaH aBTopa 3anucok
He AaA TOAYKA KaKoMY-AMBO 3aKOHOAATEABHOMY aKTy. TakKUM TOAYUKOM MOCAYXXMAO BHeELLIHee
06CTOATEABCTBO, @ UMEHHO HauaBllascs Pyccko-Typelukas BonHa (1768-1774 rr.), kotopas
3acTaBUAa@ NPaBUTEABCTBO UCKaTb HOBblE UCTOYHUKU GUHAHCUPOBAHMS.

MoA BAMAHMEM BOWMHbI FrEHEPAA-TIPOKYPOP KHA3b A. A. BA3EMCKMIA COCTaBMUA NPOEKT Bbl-
nycka 3 MAH accurHaumi. MpoekT obpatna Ha cebss BHUMaHWe EkatepuHbl, U OHa Nopy4unAa
eMy Xe COCTaBUTb MOAPOOHbIV NMAAH, KOTOPbIM KHA3b M NPeACTaBUA nMmnepatpuuet. Takum
06pa3om, NpaBUTEABCTBY MPULLAOCH BOMAOTUTb HeEKoraa npeanoxeHHyto M. U. Lysano-
BbIM, @ 3aTeM AeTaAbHO pa3paboTaHHyto A. E. CBepcoM Maeto BBeaeHWs B obpalleHune
OyMaXKHbIX AEHET.

B 1769 r. EkatepvHa AMYHO y4yaCTBOBaAa B HaMucaHWWM ycTaBa HOBOro AcCUrHa-
LUMOHHOro 6GaHKka W opraHuM3oBara BbIMYCK HOBbIX MAATEXHbIX 0683aTEALCTB B BUAE
25-, 50-, 75- 1 100-pybAeBbIX acCUTHALMN.

B 1768 r. 6bIAM BbINyLEHbI aCCUTHaLIMKU, pa3MEHUBAEMbIE HA «XOAAUYO» (MEAHYHD) MO-
HETY, NEPBOHAYAAbHO Ha CKPOMHYIO CyMMY B 1 MAH pyb., yBEAUUEHHYIO K KOHLY 1769 T. A0
2,6 MAH py6. MpaBUTEALCTBY, KOTOPOE CTAAO Ha NyTb YPE3MEPHbIX BbIMYCKOB, TPYAHO ObIAO
OCTaHOBWTLCS: K KOHLY LapCcTBOBaHUsi EkatepuHbl || KOAMUECTBO accurHaumii B obpatle-
HUK AOCTUIAO NPNBAM3KUTEABHO 150 MAH py6., a nx kypc ynaa Ha 20-30 %. Bo3HWKHOBEHMWE
ByMadKHbIX AEHEr U BHEAPEHME CUCTEMbI FOCYAAPCTBEHHbIX 3aMMCTBOBAHWI B 3TOT NEPUOA
OTHOCUTCS K KaTErOpUKN AEHEXHOM pedOpPMbl KOHOUCKALIMOHHOIO TUNA.

OTpuuaTeAbHON YepPTON NEPBLIX acCUrHaUMni BbIAO OTCYTCTBUE NMPU3HAKA NPUHYAUTEAD-
HOCTU. PoAb 6aHKOB B BbIMyCKE acCUMrHaLUMin ObiAna NAacCUBHOM M COCTOSIA@ B TOM, UTO OHM
NPYHUMAAW OT NPABUTEALCTBA 3arOTOBAEHHbIE aCCUTHALMU U OMPEAEAAAM MOPSAOK U 06b-
€M WX Bbinycka. M3 3TOro MOXHO 3aKAKUKTb, YTO aCCUrHaLMOHHbIE BaHKK HEAL3S Ha3BaTb
3MWUCCUOHHBIMW B COBPEMEHHOM MOHUMAaHWW.

AccurHaummn He 6biAv 6aHKHOTaMKW B COBCTBEHHOM CMbICAE 3TOMO CAOBA, MO LEAW Bbl-
nycka M crnocobam obecrneuyeHus. Ha OCHOBE W3BECTHbIX HAM WMCTOPUYECKUX AAHHbIX
MOXHO YTBEPXAATb CAEAYIOLLEE: acCUrHaumMm odbuuMarbHO NPU3HaABaAAUCb TOCYAAPCTBEH-
HbIM AOATOM. M3 MCTOPMKM M3BECTHO, UTO BO BCEX OTYETaX, MPEAOCTaBASEMbIX EkatepuHe,
AOAT Ka3Hbl acCUrHaUMOHHOMY BaHKy Bceraa NoMeLlancs B YMCAe BHYTPEHHUX rocyaap-
CTBEHHbIX AOATOB. B koHUe 1783 . pooAr KabuHeta AcCUrHaUMOHHOMY GaHKy COCTaBASIA
4 MAH pybaei. B uapctBoBaHuWe [MaBAaa accurHaumm 6biAM OGULMAABHO MPU3HAHbI FOCY-
AQPCTBEHHbIM AOATOM W «BblCKa3aHbl ObIAW HAMEPEHUSA K U3bATUIO MX M3 0OpaLLEeHUM»,
YyacTb AEHET NMPOCTO COXIAM.

Mmnepatop MaBeA BbiNyckan MOHETbI, HA KOTOPbIX ObIA HanncaH AEBU3 OpAEHa Tam-
navepoB: «He Ham, He Ham, @ MMeHW TBoemy». HO UCTOpMA OpraHu3aumMmM AEHEXHOro

13 KypamsuH A. U. AccurHaumu v UapctBoBaHue ExkatepuHsi Il // Pycckmii BeCTHUMK. — 1869. — Ne 5.
—C. 217-219.

¥ Hukonbckuii 1. A. BymaxHbie AeHbrv B Poccun. — KasaHb: Tunorpadus MMNepaTopckoro YHUBEPCHTETa,
1892.
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06palleHns CBUAETEABCTBYET O TOM, UTO U B NEPUOA L@apcTBoBaHWA MaBaa 06y3paTbh UH-
bOAALMIO B MOAHOW Mepe He yAaAOCb. Tak, He MPOU3OLIAO MOAHOIO OTKasa OT MCMOAb30Ba-
HUSA accurHaumi. MNMepexop K ByMaxxHO-AEHEXHOMY 0OPaLLEHMIO Y)KE COCTOAACS, HECMOTPS
Ha HEOAHOKpPATHbIE MOMbITKA BBEAEHUA cepebpaHbIX'® 1 30A0TbIX AEHEXHbIX EANHWL,

«30AO0TO-MAANNAAUMEBAA \MXOPAAKA» U AEMUO®ONOITU3ALIUA POAU 3O0NOTA
U 30NOTOI0 PYBASA

B ycAOBMSIX MPEOAOAEHMSA MOCAEACTBUIA MUPOBOrO GMHAHCOBOrO Kprauca u obecnedyeHus
YCTOMYMBOCTU MOHETAPHOM CUCTEMbI B30Pbl 3KOHOMWUCTOB U MOAUTUKOB 0OPATUAMCH K PbIH-
Ky AparoueHHbIX MeTaAn0B. Tak, OAHa HEMeLKaa KOMNaHMA NAaHUpyeT BbinycTuTb B 2010 .
B TPEX 3K3eMMAsipax camyto OOAbLLYIO B MMPe MOHETY M3 30n0Ta 999,9 npobbl Becom
3 333 TponcKkux yHuUMr uan 103,6 Kr, CTOMMOCTb KOTOPOM cocTaBuT 2,99 MUAAMOHA €BpPO,
A 897 €BPO B pacyeTe Ha YHUMIO.

Xotenocb Obl MpepocTepeyb MPOTUMB  «30AOTO-MAANAAMEBOM AMXOPAAKM» Hadyana
XXI Beka. B 2009 r., B nepnoa KPU3UCHbBIX ABAEHUI B 3KOHOMUKE, MHOIME YacCTHbIE WH-
BECTOPbI CTAAM CKynaTb 30A0TO, @ cnukep focyaapcTBeHHON AymMbl Bopuc MpbI3AOB nNpea-
AOXMWA BBECTM B 060POT POCCUMICKUI PybAb M3 nasrapus. Mo ero MHeHut, 3to byaeT
OYeHb ycTOMUMBas BaAtoTa.

MamsiTHble MOHETbl U3 NaAnaaMsa OblAM CAEAaHbl BNepBble B Hallel cTpaHe, a 3aTem
Bo ®paHumn. 13 ceHTabps 1988 r. B obpalleHre Obira BbiMyLLEHA LEHHasi cepua K3
NATU MOHET, B UX uuche «CpebpeHnk Brapvmupar v nasmapneBasi MOHETa HOMWHAAOM
25 pyb. «[MaMSTHUK KHA3I0 Braanumupy CBSTOCAGBUUY».

PbIHOK AparoLeHHbIX METAAAOB COCTOUT U3 CAEAYHOLLIMX CEKTOPOB: 30A0Ta, cepebpa, naa-
TWHbI, MAAAAAMA U APYTMX METAAAOB NAATMHOBOW rpynnbl. OCHOBHbIM CEKTOPOM ABASIETCS
PbIHOK 30A0Ta. Takoe NMOAOXKeEHKE 0BYCAOBAEHO POAbIO 30A0Ta Kak AeHEeXHOoro toapa. Oa-
HaKO Ha HbIHELIHEM 3Tane SKOHOMWYECKOro pas3BUTUA AeAaTb BAAKOTY M3 AParoLeHHOro
MeTanna 6ECCMbICAEHHO, U NaAraAMEBbLIA AMGO 30A0TON PYOAL MOXET ObiTb TOABKO KOAAEK-
LUMOHHBIM M AOCTYMHbBIM BECbMa OrpaHUUYEHHOMY Kpyry AWLL. B Mupe cyLlecTByeT BaAOTHO-
KPEAUTHbIW, @ HE METAaAAMYECKUI CTaHAAPT, KPOME TOro, Nannapui — MSAMKUIA METaAA, U
MOHETbI ByayT BbICTPO cTMPaTbCS. A UToObl NEPEBECTU BCHO POCCUMCKYHO HAAMUYHOCTb B MaA-
AAAMEBYIO, NOTPEeByeTCst OKOAO 15 ThiCSU TOHH NaAAaAMS. AAS OCYLLLECTBAEHUSI TAKOTo NAaHa
NPUAETCS U3bIMaTb 3TOT METAAA C MUPOBOIO PbiHKa B TeueHne npumepHo 60 AeT.

Bpemsa rocnoacTBa 30A0TOr0 CTaHA@pPTa B MMPOBOM NpakTike 6oaee yem B 15 pas kopo-
ye OCHOBHOIO0 MOHETaPHOro NEPUOAA, KOrAa 30A0TO AEAMAO BAACTb € cepebpom. B Betxom
3aBeTe 35 ynoMuHaHui 3on0Ta U 370 — cepebpa, NpuUeM TOAbKO YeTbipe pasa 30A0TO
YyNOMMUHAETCH Kak AEHEXHasa eAMHMLA — CUKAD.

Cuctema MCNOAb30BaHUA B KauecTBE OCHOBHOMO MeTaAAa AASl BblMyCka MOHET BbICO-
KonpobHoro cepebpa M3xuna cebsi AULIb BO BTOPOK noroBuHe XVII Beka, HO cepebpo
COXPaHSINO POAb BEAYLLEW BaAOTbl AO cepearHbl XIX.

15 Mo maHugecty ot 1 nrona 1839 r. «cepebpsiHas POCCUICKOro YekaHa MOHETa OTHbIHE U HaBCerAa» ycTaHaB-
AMBaAach «AaBHOM rocyAapCTBEHHOM NAATEXHOM MOHETOM», a rocyAapCTBEHHbIE acCUrHaLMmu 0CTaBaAUCh TOAbKO
«BCMOMOrateAbHbIM 3HaKOM LIEHHOCTH C ONPEeAEAEHUEM UM EAMHOXAbI HAaBCErAa NoCTosTHHOro Kypca» B 3 pybas
50 koneek bymaxHbix AeHer 3a 1 pybab cepebpowm, T. €. 0koAo 28,6 koreek cepebpa 3a bymaxHbI pybab. B
nepmoa ¢ 1843 no 1852 rr. peHexHoe obpatleHne B Poccuu 6bIAO OTHOCUTEABHO YCTOMYMBbLIM. B KOHLEe 1856 .
pa3MeH AeHer ObiA MpeKpaLLeH, KPEAUTHbIE BUAETbI CTaAU «AEKPETHbIMU» AEHbraMu C MPUHYAUTEAbHBIM KYyPCOM.
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«Pa3Ho06pa3Hble U MHOTOCAOXHbIE MEHbI COAEAAAUCH Bbl BECbMa MPOCTbl, €CAU Bbl B ro-
CyAApCTBE CYyLLLECTBOBAAA MCKAKOUMTEABHO OAHA TOAbKO COBEpPLUEHHAss MOHeTa — cepebpo
— 1 OCHOBaHHble Ha Hel KpeAUTHble Bymaru, Toraa Bce BeLLM NMOAYUUAK Bbl BO BHYTPEHHEM
Mx obpallleHn OAHY BEPHYIO MEpPY M MEPEXOA MX U3 OAHUX PYK B APYrMe He 3aTPyAHSACA
6bl MHOTOCAOXHbBIMW M YacTO 0OMaHUYMBbLIMK pacyeTamm»,

BoAnblloe 3HaueHe AAA MOATBEPXKAEHUSA €AMHCTBA AEHEXHO-KPEAUTHOM, GUHAHCOBOM
M BAAOTHOM cuCTEM POCCUIACKOM MMMNEPUM MOTYT MMETb CEKPETHbLIE MPOTOKOAbI, AU AER-
TEAbHOCTb CEKpPeTHOro Komuteta ¢uHaHCOBY, yupexaeHHoro 27 ceHtabpsa 1807 roaa.
MMEHHO 3TOT KOMWTET paccMaTtpuBan MPOEKTbl Tak Ha3blBAEMbIX AEHEXHbIX pedopm —
«cepebpsiHor» KaHKpUHa 1 «30A0TOM» BUTTE. B Nneproa paccMOTpeHUst 3TUX MePONPUSATUI
pedopMbl MOAYYMAM MeHee BPOCKME, HO BoAee TOUHblE Ha3BaHUS: NPOEKT pedopMbl Ae-
HexHoro obpaleHna 1841-43 rr. «06 obmeHe accurHaumii U BBEAEHUU B obpalleHne Kpe-
AMTHBIX BUAETOB» U NPOEKT pedopMbl 1895-1897 rT. «O BBEAEHWM 30A0TOr0 0becrneyeHus
KPEAUTHbIX OUAETOBY.

Mouemy xe A0 CUX Mop 3TK PedOPMbl UMEHYIOTCS «CePEOPSAHBIMU» U «30A0TbIMU»? AAA
BHeApPeHUA cepebpa 1 30A0Ta CyLLLECTBOBAAM ONpPeAEAEHHbIE MaTepUanbHble MPEANOChIA-
KK, CBSI3aHHbIE C BO3MOXHOCTbIO BeAMKOBpUTaHUKM UCTIOAB30BaTbL 30A0TO KOAOHWI, @ 3aTEM
C OTKPbITUEM HOBbIX 30AOTOPYAHbIX MECTOPOXAEHMI B Poccun n CLLIA. 3onoTan Anxopaaka,
KAOHAQMK CTaAM CUMBOAAMM 3TUX UBMEHEHWI.

K ApeBHENLLMM 30AOTOPYAHBIM paroHaM MuUpa OTHOCATCA MHOTME PAaMOHbl HE TOABKO
Poccuiickont umnepmn nu CCCP, Ho 1 coBpemeHHorn Poccuiickon Geapepaumm. Ha Tepputo-
pun CUBUPU MECTOPOXAEHMA 30A0Ta pa3pabaTbiBaAUCh YYACKMMU MAEMEHAMU C KOHLA
Il ThicAueneTUs AO Hallen 3pbl. Ha 3HAMEHWUTOM B MPOLIAbIX CTOAETUAX SMEUHOTOPOA-
CKOM PYAHMKE «.. YyAb, OX0uaa AO FOPHOW PaboTbl, CHUIO XWAY YXe BCKpbina». [paBaa,
Kunesckas Pycb CBOMX MCTOYHUKOB 30A0Ta He nMeAa. [pu MBaHe Il cbipbe AASI 30A0TbIX
MOHET HbIAO MPUBO3HbIM.

MonbITKM MOMCKa 30A0Ta U APYTMX AParoLeHHbIX METAANOB NPeANPUHMMAaNNUCh Npu UBa-
He po3HoM, a uapb ®epop MoaHHoBKMY B 1595 . HanpaBuA B UTaAUIO «ONACHYHO rpamoTy»
C MPUrAALLIEHMEM MACTEPOB, YMEIOLLIMX HAXOAUTb 1 MAGBUTb 30A0TYHO 1 CEPEBPSIHYIO PyAy.

Mpu Tlletpe | NOABUAUCL UYEKaAHHblE MEAAAM C HAAMUCBbID «M3 3AaTa AOMALLHEro»,
UTO CBMAETEABCTBOBAAO O HaAMUMK Yy Poccnn cobCTBEHHOMO 30A0Ta.

B 1677 r. 6bIAv NOAyUYEHbI NEPBbIE YKa3aHUs Ha CyLLECTBOBaAHWE 30A0TOM PyAbl B Hep-
YMHCKOM Kpae. B 1714 r. mactep MBaH MokeeB (A0 aToro oH pabotan Ha MOCKOBCKOM
MOHETHOM ABOPE) N0 AMUYHOM MHULMATUBE NPOBEA aHAAU3 cocTaBa cepebpa HepumHCKMx
PYAHWKOB W HalleA B HWX NPUMECH 30A0Ta. «AOMalLLHee» 30A0TO M3 HEPUMHCKUX cepebps-
HbIX pyA nNpy Ean3aBete MeTpoBHe U EkaTtepurHe BTOpoI yCneLwHO M3BAEKAAOCh CHavana
noa pykosoactsom U. A. LLinatTepa, a 3atem MycuHa-lywkuHa.

Mo oAHOM BepcuW, MpOMbIAEHHas AoDOblua 30A0Ta B Poccuu BnepBble Hayanacb B
1735 r. Ha ArTae B 3MEMHOTOPOACKOM PyAHUWKE. [0 ApPYron — 30A0TO CTano A0ObIBaTLCA
nonyTHo Npu obpaboTtke cepebpsiHbix pya ¢ 1704 r. B HepunHcke, a ¢ 1729 . Ha KoAbIBaHO-
BocKkpeceHCKMX 3aBOAAX, KOTOPbIMU BAaAeA A. AeMUAOB. Aobbluy MeAW Takxe opraHu3o-
BaA A. AeMUAOB, HO B 1744 r. Ha AATal b6bina HanpaBAeHa NPaBUTEAbCTBEHHAA KOMKUCCHUSA,
M 3TV 3aBOAbI ObIAM M3bATHI B BeAeHME KabuHeTa ee BeanvectBa.

16 CnepaHckuii M. M. laaH ¢puHaHcoB / 30A0Tble CTpaHMULbl ¢puHaHcoBoro npasa. — Tom 1. — M.: Cratyr,
1998 —C. 71-72.

17 N\eATeAbHOCTb CEKPETHOIO KOMMTETa He Bbina opopmaeHa Ao 1906 roaa, cM. «McTopusa AEHEXHbIX PEDOPM
B Poccum XVI-XX BB.» Katanor MCTOPHUKO-AOKYMEHTaAbHOM BbiCTaBku — M.: 2002.
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B XIX Beke OCHOBHOE KOAMYECTBO 30A0Ta CTAAO AODOLIBATLCA YXE W3 POCChINen.
B 1825 r. Ha Ypane aerictBoBano 0kono 200 NpUUCKOB POCChIMHOIO 30A0Ta. B ToMm xe roay
B Poccun nosBUACS HOBbIV HayYHO-TEXHUUYECKUI NeYaTHbIM opraH — «[OpHbIN XypHaA», KO-
TOPbIA U AOHEC AO Hac BCE OCHOBHblE MOMEHTbI UCTOPUM Pa3BUTUSA 30AOTOAODObLIBAtOLLEWN
NPOMbILUAEHHOCTH B HaLLIEN CTpaHe.

HecmoTpsi Ha OTKpbITME U pa3paboTky MHOrMx 6oratbix MECTOPOXAEHWIM 30A0Ta, 3KO-
HOMMKa Poccun Bbina HEe HACTOAbKO CMAbHA, YTOObl A@Xe 3HAYUTEAbHbIM MPUTOK 30A0Ta
BO BpemMs «30AOTOM AMxopapku» 1846-1848 rr. MOMOr CyLLECTBEHHOMY YKPEMNAEHWIO
AEHEXHO-KPEAUTHOW CUCTEMBI.

Ao Kpusnca 3oA0Top0ObIYA Benacb B 28 pervoHax Poccun cuaamu 700 npeanpu-
ATUIW, Ha AOAKD TOCYAAPCTBEHHbIX NMPEANPUATM B OTPACAM MPUXOAMAOCH AWlb 1 % Ao-
6bluM 30A0Ta. HaumHas ¢ 1992 r. npoBoAMAACH MOAUTMKA Nepepaun 30A0TOro 3anaca
13 focdoHpa B baHk Poccuu.

McTopus cucTEMbI 30A0TOr0 MOHOMETAAAM3MA C YCTOMUMBbBIM 30A0TbIM 0OpaLleHUEM B
Poccuun orpaHuumMBaeTca MeHee YeM ABAALATUAETHUMM NepuoaoM (CO BpeMeH pedopMbl
ButTte a0 MepBoi MUPOBOK BOVHbI). OAHAKO YCTOMYMBOCTb AEHEXHOIO 0bpalleHns 1 B 3Th
«30AOTblE TOAbI» MOKOMAACH AULLIb HA BHeLLHeM BaaronoAyunn bropxeta. HepoBepue K pyc-
CKMM GUHAHCAM M COCTOSTHUIO 3KOHOMMUKM POCCUM 3aCTaBASIAO NPaBUTEABCTBO B TEYEHME
BCEro nepvoaa AeMCTBUSI 30AOTOMOHETHOTO CTaHAApTa YKPEnAAaTb 30A0Toe obecneveHue.
HecmoTpsi Ha BbICOKYO 06eCneUyeHHOCTb 30A0TOr0 PYOASi, CO CTOPOHbI MHOCTPAHLEB TaKkXe
He 6bINO AOBEPUS K HEMY. BHELLIHWE 3aliMbl M TOProBble onepaLmm Poccrm oCyLLECTBASAUCH
B MHOCTPAHHOW BaAIOTE.

B CCCP 6bina co3paHa AEHeXHas cucTemMa 3akpbIToro Tvna, NpoBO3rAaLIEH MPUHLMI
BaAOTHOM MOHOMOAUK. Bo3BpallieHne K 30A0TOMY cTaHAapPTy B 1922-1924 IT. NPUHATO cuu-
TaTb pa3ymMHoM Mepoi. Ho, yBbl, Poccusi, kak 1 BeankobputaHusi, coBepLuMAa POKOBYHO
OLLMOKY, NPUHAB PELLEHKE O BO3BPATE HE TOAbKO K 30AOTOMY CTaHAAPTY, HO 1 K NPEXHEMY,
BbICOKOMY KypCy pyoAs.

B pesyAbrate NpULLAOCL OTKa3aTbCs OT «30AO0TbIX» MPUHLMMNOB AEHEXHOW pedopmbl. B
1928-1932 rT. 06beM AEHEXHOW MaccChl BbIPOC B MATh pa3. B aTMX YCAOBUAX rOCYAAPCTBO
6bIAO BbIHY>XAEHO BBECTU KapPTOUHY CUCTEMY 0BecneUueHns HaceneH s MPOAYKTaMM NuTa-
HWS M NPOMBILLAEHHbIMMW TOBapaMu. ECAM bl KAaCCUUYECKMIA 30A0TOM CTaHAAPT ObIA YCTAHOB-
A€H Ha 6oaee HU3KOM YPOBHE, BO3MOXHO, YAAAOCh Bbl CMSAMUUTL MOCAEACTBUSI MEPEXOAA OT
H3Ma K kKapTouHOM cucteme B Poccuu, a Ha 3anase — NOCAEACTBUSA Beankon penpeccuu.

Pa3BuTME MOHETHOM U KPEAWUTHOWM CUCTEM MPUBEAO K TOMY, UTO K Hauany XX Beka GpopMbl
AEHEXHOIO U KPEAUTHOro obpallleHUs CTaAuM TECHO CMAETEHbI APYTr C APYTOM U HaxoAATCS
NoA NOCTOAHHBbIM B3aWMHbIM BAUSTHUEM.

B HayuHoOW AUTEpPATYpE 3TOT NpoLiecc Hanbonee ToUHO onucaH B. XXene3HoBbiM B 1912 T.
«Mbl BUAEAW, UTO GOPMbI AEHEXHO-KPEAUTHOTO 0BpaLLEHUs TECHO CMAETAKOTCA APYT C APY-
rom, o6pasys CAOXHYH CUCTEMY, OTAEAbHbIE YaCTW KOTOPOM HAXOAATCH MOA MOCTOSHHbLIM
B3aWMHbIM BAMAHWEM. MeTanAnueckue AeHbrM 06pasytoT Tenepb TOABKO OCHOBY AEHEX-
HOro obpalleHusi, HaA KOTOPOW BO3BbILLIAETCS FPaHAMO3HbIN MEXaHU3M KPEAUTHbIX onepa-
unin. M 6aHKoBCKas AESITEAbHOCTb, PACCMOTPEHHANA B LIEAOM, HE UCUEPMNbIBAETCA OAHUMMU
33eMHbIMUW U CCYAHbIMU OmnepauunsaMu, a BKAIOUAET B cebs, Kak HEOOXOAMMYHO COCTaBHYHO
yacTb, ¥ PEryAMPOBaHUE AeHEXHOro obpatleHus. MoaTomy AeHbrM camu no cebe, KpeauT-
Hble OTHOLLEHUS camu No cebe, BbipBaHHbIE U3 0OLLEN CBSI3W, HE MOTYT ObITb KaK CAEAYET
BbIICHEHbI M MOHATbI. B 0COBEHHOCTU B MPUMEHEHWUM K MEPEXMBAEMON HAMMK 3MOXE XO-
3AMCTBEHHOro Pa3BUTUA NPaABUAbBHEE TOBOPUTb HE O AEHEXHOM U KPEAUTHOM 06paLLeHuH,

a 0 AEHEXHO-KPEAUTHOW CUCTEME, KaK EAMHOM LIEAOM»E,

18 )KenesHoB B. Ouepku MoAMTUYECKOH aKOHOMMMK. — M: Tunorpagus U. A. CeitnHa, 1912. — C. 666-667.
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Uctopusa dpuHaHcoB

B XXI B. npouLecc KOHBEPreHUUn 1 AMBEPreHUMN OTAEAbHbIX CETMEHTOB MOHETApHOM CUCTe-
Mbl npoaonxaeTcs. CoBpeMeHHaa MOHETapHas CUCTeMa, PACCMOTPEHHAs LMPOKO, BKAKO-
yaeT B cebsi AeHEXHO-OUHAHCOBbLINA PbIHOK, Ha KOTOPOM MPOUCXOAUT TOPTrOBASI AEHEXHO-
dUHAHCOBBIMMW akTMBaMU. AEHEXHO-OUHAHCOBBIN PbIHOK AEAUTCA Ha PSA NapasienbHbIX
PbIHKOB: AEHEXHbI PbIHOK MHOCTPAHHOW BaAKTbl MU MeXOaHKOBCKMX KPEAMTOB, PbIHKK
LieHHbIX Bymar, 6aHKOBCKHMX YCAYT U MPOU3BOAHbLIX GUHAHCOBbIX MHCTPYMEHTOB.

B nepcnektnBe TEPMUH «MOHETapHasa CUCTEMa» CAEAYET TPAKTOBATb Kak peaan3oBaH-
HYIO Ha MPaKTUKE KOHLEMNLUMIO CUCTEMHOW TOTaAbHOCTM NepPBOHAYaAbHO CaMOCTOATEABHbIX
cermeHToB. pouecc KOHBEPreHuMn U AMBEPreHLUMU MOHETAapHOW CUCTEMbl BO MHOMOM
OMNPEeAENsieTCs He CTOAbKO rpaHuuamMu obecneyeHunss NoTpebHOCTEN B AMKBUAHbIX UCTOUHW-
Kax W KanuTaAbHbIX 3aTpatax, CKOAbKO CTMPaHWEM FPaHML, MEXAY HAaLMOHAAbHOU AEHEeX-
HOWM M BAAOTHOM CUCTEMAMMU, a TakxXe npeBpaLleHneM 6aHKOBCKON CUCTEMbI OpPraHn3aLmnm
6e3HaAMUHbIX PacyeToB B MAATEXHYH cUCTeMy, Ga3MpyrOLLYtOCA Ha PasBUTMM HOBbIX
TEXHOAOTMIW INEKTPOHHbIX MEPEBOAOB.
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