
FINANCIAL JOURNAL•No.1•2020

Contents
Budgetary System. Initiative Budgeting

V.V. Vagin, N.A. Shapovalova
Challenges and Issues of the Initiative Budgeting Development ......................................... 9

Government Expenditure
A.I. Kostin
Organization of Program- and Target-Oriented Funding 
for Research in Russia .........................................................................................................  27

Tax System
V.V. Gromov
Regional Tax Competition at Different Phases 
of Tax System Evolution in Russia .......................................................................................  41

Tax Policy
I.Yu. Arlashkin
Comparative Assessment of Regional Fiscal Capacity 
Calculation Approaches .......................................................................................................  58
A.V. Korytin
Tax Burden Influence on the Foreign Direct Investment Distribution 
by Economic Industries ........................................................................................................  68

Securities Market
Yu.A. Danilov
Economic Model of Compensation Fund in Russia ............................................................  87

Insurance Market
Yu.A. Spletukhov
Information Technology in the Russian Insurance Market: 
Development Opportunities ...............................................................................................  105

E-commerce
M.G. Girich, A.D. Levashenko, A.A. Koval
From Monetary Towards Non-Monetary Transactions: 
Consumer Personal Data Protection in E-commerce .......................................................  117


