«3EAEHAfl» 3KOHOMMWKA

NMpo6baembl U nepcneKTUBLI
Pa3BUTUA «3€A€HOW» IKOHOMMUKH
B Poccum

HacTtoswmin BbiNyCcK XypHana nocBsileH Teme «®opMUpoBaHUE WHCTUTYLMOHAABHOW CPEABI
«3eNEHOM» IKOHOMMKM: 3apybexHbIi OMNbIT U poccuiickan cneundukar. Belbop 3TON TEMbl He
cayyaeH. C 2016 r. HUOW npoBOAWT MCCAEAOBAHUA MO HAMpPaBAEHUIO «3EAEHas» SKOHOMMUKA
N «3eNeHble» GUHAHCbI. HE0BXOAMMOCTb NMPOBEAEHMA STUX UCCAEAOBAHWI OBbina Bbl3BaHa TeM,
YTO COBPEMEHHbIN 3Tan pPa3BUTUS NPOAEMOHCTPMPOBAA POCT BAUSHUA HA HALUMOHAAbHYHO 3KO-
HOMMWYECKYHO MOAUTUKY rAOBanbHOM NoBecTku. CaepoBaHWe rA0BanbHOM MHULMATMBE, MOTUBH-
PYOLLIEN CTPaHbl K MOCTPOEHUIO «3EAEHOM» S3KOHOMMUKU, CO3AAA0 HOBbIE CAOXHOCTU AASI CTPAH,
MOCKOAbKY MOTPeboBan0 MOAEPHM3ALMU MPOMbILUAEHHOTO CEKTOPA Ha HOBOW TEXHOAOTMUYECKOM
OCHOBE, U3MEHEHWA 3HEPreTMYECKON MOAUTUKU M MEepPecMoTpa MCTOYHUKOB GOPMMPOBAHMUSA
AOXOAOB BropxerTa.

Halumm nccaepoBaTeAbCKMM KOAAEKTMBOM NpoAeAaH BOAbLLOWM NyTb B 3TOM HamnpaBAEHUM.
Bo-nepB.biX, 6bina CHOPMUPOBAHA NO3ULMA B OTHOLLEHWUM TOrO, UTO NMPEACTaBASET COOON «3ene-
Hasi» 3KOHOMMKKa M Kak paboTtatoT rhobanbHble MexaHW3Mbl MOTUBALMMK CTPAH K NMPUHATUIO
KOHLEMUMKN YCTOMYMBOIO POCTa U OCHOBAHHOM Ha HEMN «3eAeHOM» 3KOHOMUKM.

Bo-BTOpbIX, 6bIA OMMCAH MPOLIECC, B PaMKax KOTOPOro OCYLLIECTBASIETCS NepeHanpaBAeHUe
bUHAHCOBLIX PECYPCOB M3 CEKTOPOB 3KOHOMUKHU, NPU3HABAEMbIX HEYCTOMUMBBLIMU U «IPA3-
HbIMW», B YCTOMUMBbBIE U «3EAEHbIEY.

B-TpeTbux, BbIA CUCTEMATU3UPOBAH OMbIT CbIPbEBLIX CTPAH B YacTW NMPOBOAWMOM rocyaap-
CTBEHHOW MOAUTUKM U MPUHUMAEMBbIX CTPATEMMUYECKMX PELLEHUI, MO3BOAUBLLWI BbISIBUTb BAU-
AHWE MPUHUMMNOB, 3aA0XEHHbIX B KOHLEMUMIO YCTOMUYMBOIO Pas3BUTUSA M OCHOBAHHOW Ha HeM
«3ENEHOM» IKOHOMMKM, Ha XapaKkTep yyeTa CTPaHOW B HALMOHAAbHOM MOAUTUKE COBCTBEHHbIX
npobaem pa3BUTUS U COOCTBEHHbIX MHTEPECOB.

Celluac Mbl peanr3yeM UYEeTBEPTbIM 3Tan MCCAEAOBAHWI, LIeAb KOTOPOro 3akAoUaeTcs B
TOM, 4TOBbl NEPEHSTL OMbIT APYTMX CTPAH U TaK Xe, Kak 3TW CTPaHbl, UCMOAL30BaTb MOBGaAbHbIN
TPEHA Ha YCTOMUMBOE PA3BUTUE U «3EAEHYHD» S3KOHOMWKY Ha BAaro pasBUTUA HaLMOHAAbHON
9KOHOMMKM, @ He Ha ee paspyLUeHHe.

HeobxoAMMOCTb peaAr3aLmmn 3Toro atana 06bACHSAETCS BbI3OBOM, KOTOPbIM HECET «3eAeHasn»
9KOHOMMKKaA 0OLLECTBY, YETKO OMNPEAEAeHHbIM B CTpaTeru HayuHO-TEXHOAOTMUECKOrO pa3Bu-
™A Poccnn. OH UMEET CAeAYHOLLYIO GOPMYAMPOBKY: «McuepnaHve BO3MOXHOCTEN 3KOHOMMU-
yeckoro pocta Poccumn, OCHOBaHHOIO Ha 3KCTEHCUMBHOWM 3KCMAyaTaLMK CbiPbEBbIX PECYPCOB,
Ha ¢oHe GOpPMUPOBaAHUS LMDPOBON SKOHOMUKM M MOSIBAEHWSA OrPaHUUYEHHONM rpynmnbl CTPaH-
AMAEPOB, 06AaAQKOLWMX HOBbIMU NMPOU3BOACTBEHHBIMU TEXHOAOTUAMU U OPUEHTUPOBAHHbIX
Ha UCMOAb30BaHKWE BO30OHOBASIEMbIX PECYPCOB». ECAM rOBOPWUTb COBCEM MPOCTO, TO BbI3OB
3aKAIOUAETCA B CAEAYHOLLEM: KTO BYAET ynpaBAsATb POCCUINCKOM 3KOHOMMUKOW Yepes «3eAeHyHo»
9KOHOMMUKY?
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BcTynuteanbHOe CAOBO

B cBsi3K ¢ 3TMM HEO6X0AMMO 06PaTUTb BHYMAaHWE Ha BO3HWKAIOLLME Y HaLLEen CTpaHbl PUCKM.

1) Puck mrpbl no yyxum npaBuaam. B Poccuitickon @Pepepaummn A0 cux nop He chopmu-
poBaHa OAHO3HaYHas NO3UUMS B OTHOLUEHUM «3€AEHOW» SKOHOMMUKK, MO 3TOW MPUUMHE HET
YETKOM CTpaTerMyeckonm AMHUKU NMOBEAEHWUSI M apryMeHTOB, AOKa3blBatoLMX MPaBOTy Hallew
no3uLMK, N0 3TOM NPUYMHE Mbl HE UMEEM WMHCTPYMEHTOB 3alLMTbl CBOEW SKOHOMMUKMK U Bbl-
HY>XXAEHbl UCMOAb30BaTh Pa3paboTaHHble APYrMMM CTpaHaMU U O6beAMHEHUSIMKU MpaBuAa
N PErNamMeHTbI.

2) PUCK UCKAHOUEHMA M3 TAODAAbHOrO yrnpaBAeHUsl. TA0BaAbHbIM MeXaHWM3M MOTMBALIMK
CTpPaH K MPUHATUIO KOHUEMUMW YCTOMUMBOIO pas3BUTUSE M OCHOBAHHOW Ha HEW «3EAEHOW»
3KOHOMMWKM ellle He 3aBepLUEH WM MPOXOAUT cTapamto popmupoBaHus. OTKas oT ydyacTusi B
AKTUBHOM OOCYXAEHUMU «3EAEHOM» U KAMMATUUYECKOW MPOBAEMaTUKU MPUBOAMT K UCKAIO-
YEeHUI0 Halen CTpaHbl M3 YWCAA TEX FOCYAAPCTB, KOTOpble GOPMMPYIOT MEXAYHAPOAHYHO
NMOBECTKY AHA.

3) PUCK NoTepu KOHTPOAS HaA HaUMOHAAbHOM 3KOHOMMUKOMW. U3yueHne GpakTopoB, BAU-
AKLMX Ha MHBECTULMOHHYIO aKTMBHOCTb PErMoHaAbHOro 6u3Heca B paspese GopmMupyto-
LUMXCH HanpPaBAEHUN «O3EAEHEHUS» HALUMOHAAbHOW 3KOHOMWKKM BbISIBUAO, YTO Haubonee
CYLLECTBEHHBIMW BO3AEMCTBYIOLLMMU GakTopamMu SIBASIOTCH: YPOBEHb WMHTErpaumm peruo-
Ha B MEXAYHapOAHYIO TOPrOBAKO (3HAUMMasi AOAS 3KCMopTa), HAAMUME B PErMOHE KPYMHbIX
KoMnaHuin (dpuananos THK), MHTErpaumns KoMnaHuin B 3apybexHble LenoUYkM Co3AaHMA CTO-
MMOCTH, HAaAMUYME MHOCTPAHHbIX aKLMOHEPOB, KPEAMTOBaHME U3-3a pybexa. ITo o3HauaerT,
YTO LUEHTP MPUHATUA PELUEHUU MO «O3EAEHEHUIO» HALMOHAAbHOW 3KOHOMMWKM HaxOAWUTCS
3a pybexom, onpepenrsieTca cTpateramMu pasButus 3apybexHoro 6usHeca (3apybexHbix
3KOHOMMK).

4) PUCK HE3IDDEKTUBHOCTU NMPUHUMAEMbIX pelleHrid. CEeropHs MoA BAMSHUEM TAOHAAbHbBIX
NpOLLeCCOB MPOUCXOAUT BHEAPEHWE SAEMEHTOB MOAUTUKM «O3EAEHEHUS» B NPAKTUKY yrpaBAe-
HUSA Pa3BUTMEM HALMOHAAbHOM 3KOHOMMUKK. [TpK OTCYTCTBUM HALIMOHAABHOW CTPaTErMmn 1 NAaHa
AENCTBUI HOBbIE AEKAAPUPYEMbIE HANPaBAEHUSA HOCAT Pa3PO3HEHHbIV XapakTep, ONpeAeAs-
toTCst HaMboAEE OCTPLIMKW BOMPOCAMU TEKYLLETO Pa3BUTUS, a NMPUHUMAEMbIE MEPbI HE CO3Aa-
FOT CMCTEMHYIO OCHOBY AASl MCMOAb30BaHUSA Ha BAaro HauUMOHAAbHOTO Pa3BWUTUSI MPUHLMMOB
N KOHLIEMNUMM, 3aA0XKEHHbIX B «3€AEHYHO» SKOHOMMKY.

5) PUCK HECNOCOBHOCTM M3BAEUL BbIrOAY OT TAOBAALHOIO TPEHAA Ha «3EAEHYHD» SIKOHOMMUKY.
CTpaHbl, KOTOpblE BbiIOpaAu KypC Ha «3eAEHYHO» S9KOHOMMUKY, TOAKYIOT €€ KaK BO3MOXHOCTb OCY-
LLLEeCTBUTb MOAEPHM3AUMIO HALMOHAABHOM 3KOHOMMWKW Ha HOBOW TEXHOAOTMYECKOM OCHOBE.
IhobanbHasi NOBECTKa BbICTYNaeT B AGHHOM CAyYae B KayeCTBe AOMOAHUTEAbHOroO aprymeHTa
npv 060CHOBaHUU HEOOXOAMMOCTH PEPOPMUPOBAHUSA NePep HaUMOHAAbHbIMKU dAMTaMU. OT-
CYTCTBME COrAaCOBAHHOM MO3ULMU B PELLUEHWM BOMPOCa MOAKAIOUEHMA K «3EAEHOMY» TPEHAY
AMLIAET CTPaHy BO3MOXHOCTU MOAEPHM3ALMN 1 3OOEKTUBHON MHTErPaLMK B MEXAYHAPOAHYIO
CUCTEMY pa3AeNeHns TPyAa.

CoOTBETCTBEHHO, BO3MOXHOCTW Hallel CTpaHbl BbITEKAIOT U3 ee CNOCOOHOCTM NPEOAOAETL
0603HaUYEHHbIE PUCKM.

B cBA3K C 3TUM BOAbLLOIN MHTEPEC AN GOPMUPOBAHMSA U peaArM3aLiMi BO3MOXHOCTEN NpeA-
CTaBASIET aHaAM3 3apybeXHOro onbiTa, KOTOPbIA MNP CONMOCTaBAEHUU C POCCUMCKON AENCTBU-
TEAbHOCTbIO NO3BOASIET YETYE YBUMAETb 3aKOHOMEPHOCTU Pa3BUTUSI MPoLECcca «03eAEHEHUS» Ha-
LMOHAABHON 3KOHOMMKK, YTOUHWUTb NPUUMHbI BO3HUKAIOLLMX MPOOAEM U MYTU UX MPEOAOAEHUS.
M aTOT aHaAn3 ybeAUTEABHO NMOKA3bIBAET BAXHOCTb KAKOUEBOTO BOMPOCA AAA PA3BUTUS «3EAEHOW»
9KOHOMMUKU — UHCTUTYLMOHAABHOW CPEAbI.

B AaHHOM HOMepe XypHana cobpaHbl UCCAEAOBAHUSI, KAHOUEBBIM BOMPOCOM B KOTOPbIX OMnpe-
AeneHa npobrema GOPMUPOBAHUST MHCTUTYLIMOHAABHOW CPEAbl «3EAEHOM» 3KOHOMUKWU. B Kpyr
obcyxpaeMbix B 3TOM HOMEPE BOMPOCOB BOLLUAW: MOAXOAbI K GOPMHUPOBAHUIO MHCTUTYLIMOHAAb-
HOW CpeAbl «3eAeHOoro» duHaHcupoBaHus B EC, Kutae n Poccuu; BAMSIHWME KAMMATUUYECKOM

duHaHcoBbIN XXypHan ¢ Financial Journal * Ne5 ¢ 2021 9



«3eneHan» IKOHOMUKA

NOBECTKM Ha GUHAHCUPOBAHUE «3ENEHON» SKOHOMUKKN; GOPMUPOBAHUE YCAOBUMN AAST «<3EAEHOW»
MOAEPHM3ALMUN; POAb MEXAYHAPOAHbBIX CTAHAAPTOB B GOPMUPOBaAHWUM MPABUA B «3€AEHOM»
CerMeHTe HauMoHaAbHbIX GUHAHCOBbLIX PbIHKOB.

Mpuraalwaem BCeX, MHTEPECYOLWMXCS AQHHOM TEMATUKOM, NPUCOEANHUTBCS K AMCKYCCUM
Ha CTpaHMLax Hallero XypHana v BHECTU CBOM BKAAA B Hay4yHOe 060CHOBaHWE HE0HX0AMMO-
CTM npeobpas3oBaHusA rA0HaAbHbIX BbI3OBOB B GOPMUPOBAHUE YCAOBUIN AAST 9ODEKTUBHOMO
pa3BUTUA POCCUNCKOM SKOHOMMKMU.
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