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BCTYNUTEAbHOE CAOBO

Tema Homepa:
«Hanoroobno)xxenme
CEeroAHA M 3aBTpa»

Ha npotsxeHun 85 AeT HayuyHO-MCCAEAOBATEALCKWUI GUHAHCOBbLIA MHCTUTYT MuUHOMHA
Poccun aBAAeTCs BEAYLLIMM HayYHbIM LIEEHTPOM B 06AACTM 06LIECTBEHHbIX GUHAHCOB. COTPyA-
HUKM UHCTUTYTa Y4acCTBYIOT B HAayYHO-METOAMUYECKOM OBOCHOBAHMU KAOUEBBIX HaMpPaBAEHWI
HaAOrOBOWM MOAUTUKK M SKCMEPTHOM OLEHKE NMPEANOXKEHUIN YUEHbIX U MPAKTUKOB MO COBEPLLIEH-
CTBOBAHWIO HAAOroBOW cucteMbl Poccuickon Gepepaumn.

MybAMKaLuMK No BONpocam HaAAOrOOHAOXEHUS 3aCAYXXMBAOT 3aMHTEPECOBAHHOMO NpouTe-
HUSA U 0OCYXAEHMS B CBA3U C HEOOXOAMMOCTBIO BbICTPpaUBaHWUA LIMBUAM30BAHHbIX, TAPMOHMWY-
HbIX OTHOLLIEHWUI MEXAY rOCYAApPCTBOM M HaAAOronAaTeAblUMKaMW. B CAOXMBLUMXCA YCAOBUSAX
TYPOYAEHTHOCTU POCCUICKAsa 3KOHOMMUKA AOAXHA B CXaTble CPOKW BbipabotaTb MMMYHUTET
K HOBbIM LLIOKAM W AOCTMYb HaLMOHAAbHbIX LEAer pa3BUTUS. AAA 3TOro HEOBXOAMMO paspa-
6oTatb 9QPEKTUBHbIE MEXAHU3MbI TOCYAAPCTBEHHOW GUHAHCOBOMN MOAAEPXKKM TEXHOAOTUYE-
CKOro pa3BuUTUS, peanrM3oBaTb 6OAbLLION 0B6beM MepPONpPUATHUIA B 0OAACTU COBEPLLIEHCTBOBAHMSA
HaAOIOBbIX PbIYAroB MOAAEPXKKM 3aHATOCTM HACEAEHWSI C yYETOM COFAaCOBaHHOCTM WMHTEpeE-
COB rocypapcTBa M 061ecTBa. BaXxHO Takxke ONpeAeAnTb CrpaBeAAMBbLIE HAAOTOBbIE NpaBUAa
B3aMMOAENCTBUS C MHBECTOPAMU M BOBAEYEHUA BU3HECA B MHBECTNPOEKTbI HA TEPPUTOPUMU
Poccun. BoT AMLIb KpaTKUii NepeveHb NPUUKMH, NO KOTOPbIM 3TOT HOMEP XXypHaAa MoCBALLEH
HaAOroBOW TEMaTUKE.

Tema HOMepa He OCTaBWUT PaBHOAYLLUHBIM HW TOTO, KTO NMAGTUT HAAOTU, HU TOrO, KTO CTOWUT Ha
CTpaxe $UCKaAbHbIX MHTEPECOB rocyAapcTBa. B HeEM NpeAcTaBAEHbI Pe3yAbTaTbl UCCAEAOBAHWMN,
anpobaumsa koTopbix NAaHUpyeTcs Ha XIV MexayHapoAHOM cvMMo3uyme «Teopusa U NpakTuka
HaAoroBbIx pepopm» (. bapHaya, 4-9 nronsa 2022 r.).

C. A. LLlatanoB, AOKTOP 3KOHOMMYECKUX HayK,
rAa@BHbIV Hay4YHbIM COTPYAHMK LIeHTpa HaAoro-
BOM noAntTuku HU®U MuHpuHa Poccum

M. P. T[nHCKas, AOKTOP 3KOHOMMUYECKUX HaYK,
PYKOBOANTEAb LleHTpa HaAOroBOK MOAUTUKU
HUOU MuHpuHa Poccumn
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oT BblOopa npedepeHuun

AO HAAOroBOro MiaHeBpa B OTPACAHU

Baaaumup BragumupoBuy lpomos

E-mail: gromov-vv@ranepa.ru, ORCID: 0000-0003-1340-359X
UHCTUTYT NPUKAGAHbIX 3KOHOMMUYECKUX nccaeaoBaHmii PAHXuITC,
MockBa 119571, Poccurickas ®eaepaumsi

AHHOTauuA

B poccurickor akoHoMuke MT-oTpacAb 3aMETHO BbIAEASIETCS M0 OKa3bIBAEMOM € HaAOroBOM MOAAEPX-
ke. OpraHu3aumu, 3aHUMaroLLmMecs pa3paboTKoH NPorpaMmMHOro obecneyeHus, paccMmaTpuBaroTCa ce-
FOAHA Kak Hanbonee BaxHbl€ y4aCTHUKN TEXHOAOMMYECKOro pa3BuTUSL CTPaHbl, OTHECEHHOIO K pHopu-
TeTam peaeparbHOM HaAOrOBOM MOAUTUKU. HanoroBbIv MaHeBp NPUHEC AOCTaTOYHO MHOIo HOBaLUWH, HO
4acTb U3 HUX CTaAa AOTMYECKMM Pa3BUTUEM paHee MPUHATLIX Mep. B cTtatbe npeanprHUMaETCs MomnbITka
CHUCTEMATN3NPOBATL 3TU MEPbI, PACIPEAEAUB MX M0 TPEM KAKOYEBLIM 3Tanam, ¢ HacTyNAEHUeM KaXAoro
13 KOTOPbIX MPOUCXOAMAO KAYECTBEHHOE 0OHOBAEHME MPEXHEH CXeMbI PaCPEAEAEHMS HAAOTOBbIX AbIOT,
06pa3yroLLMX B COBOKYNHOCTM 0COObINA HAAOrOBbINA PEXUM.

LleAb cTaTbm cBsi3aHa C BbISSBAEHUEM MPUOPUTETOB M OLEHKOM 3PPEKTUBHOCTU MEXaHW3MOB, MPEAHa-
3HaYEHHbIX AAA CTUMYAMPOBaHUA MT-KoMnaHuH, BKAOYAS MPeABapHUTEAbHYIO OLEHKY Cchepbl AEHCTBUSA
M pe3yAbTaTUBHOCTM MaHeBpa. B cTaTbe A0ka3aHo, YTO AO €ro MPOBEAEHMS HAAOTOBbIN PEXUM AT COPT-
BEPHOro 6u3Heca MMeA KparHe y3kyto cepy MpUMEHEHUS 1 cAabo BAMAA Ha UT-oTpacAb, U MOAEPHU-
3auMs pexMma Ha OCHOBE MepecMoTpa BCEX COCTaBASIOLLUMX €ro AbroT Obina HEOOXOAMMA Kak MUHM-
MYM AASl TOrO, 4TOObl OCTAHOBMTL CraA 3TOHM OTPaCAM CO CTOPOHbI €€ MaCcCOBOro cermMeHTa (Heb0oAbLUMX
KOMMaHui). TeM He MeHee OCHOBHbIM BEKTOPOM HAAOrOBOM MOAUTUKM CTaAO CMeLLEeHUe 06bema AbroT
B MOAb3Y CPEAHMX U KPYNHbIX MT-KOMNaHUi Kak ApariBEPOB CBOEN OTPAaCAU Mpu CPaBHUTEABHOM CHMXE-
HUM KOHKYPEHTOCNOCOOBHOCTU HaYMHAaKLLMX MPEANTPUHUMATEAEH. B LIeAOM HaAOroBbIki MaHEBP OKa3an
MOAOXKUTEABHOE SKOHOMMYECKOE BAUSHUE, HO Chepa ero AEHCTBUS HEBEAMKA: CAOXKMBLUASACA cucteMa
AbIOT OXBATbIBAET, M0 HALLUMM oLeHKaM, MeHblue 20 % UT-koMmnaHui.

KaroueBble cnoBa: UT-komnaHus, MT-otpacab, HaAor Ha nNpubbiAb OpraHu3aLmii, HaAoroBas Abrora,
HaAOroBbIN PEXUM, HAAOTFOBBLIN CTUMYA, COPTBEPHbIN BU3HEC

JEL: E62, H32, K34

Ars untupoBaumsa: [pomos B. B. Ocobbii pexum HaAOrooBAOXKEHUS POCCUHICKUX UT-komMnaHuii:
oT BbIGOpa nNpepepeHLUUi A0 HAAOroBOro MaHeBpa B oTpacau // ®uHaHCcoBbIN XypHa. 2022, T. 14.
Ne 3. C. 9-27. https.//doi.org/10.31107/2075-1990-2022-3-9-27.
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Favorable Tax Treatment of Russian Software Companies and its Evolution
from the Choice of Preferences to the Tax Maneuver in IT industry

Viadimir V. Gromov
RANEPA, Moscow 119571, Russian Federation
gromov-vwv@ranepa.ru, https://orcid.org/0000-0003-1340-359X

Abstract

IT industry is noticeably distinguished by the tax support provided to it in the Russian economy.
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BBEAEHUE

CTMMyAMpPOBaHME MHOOPMALMOHHBIX TEXHOAOTUI — 6E3YCAOBHbIN MPUOPUTET POCCUINCKOM
HaAOrOBOW MOAUTUKMK, PeaAM3yeMOM Ha OCHOBE MO3TAMNHOro paclUMpPeHUs MepP MOAAEPXKKK
UT-otpacan. Kypc Ha ABWXEHWE B 3TOM HanpaBAeHWW BbiA UeTKo 0603HaueH B 2020 T., KOraa,
obpatmBLIKCh K 0bLLecTBY, MNpe3naeHT PO B. MyTrH 0603HAUMA 3Ty OTPACAb B KQUECTBE CUCTe-
Moo6pa3ytoLLein U NPeANOXUA MPOBECTU B HEM HAAOTOBbIA MaHEBP, C KOTOPOro GpaKTUUYECKH
Havanacb Hanbonee akTUBHasA Gasa NOAAEPXKMU codTBEpPHOro BusHeca. AaHHbIN npolece, Ha-
6paBLUMIA CUAY B HacToslLLlee BPEMS, OTpaXaeT CTPEMAEHUE rocyaapcTBa chopMUpOBaThL U3
COBOKYMHOCTW OTAEAbHbIX HAAOTOBbIX AbMOT OCOObIM, BAArONPUATHLIA PEXUM AEATEABHOCTH,
B KOTOPOM Obl yUMTbIBAAUCH Kak crnieunduka BU3HEC-MPOLIECCOB B CEKTOPE MHGOPMALMOHHbIX
TEXHOAOTMI, TaK U BbICOKAA MOBUABHOCTb KBAAULIMPOBAHHbIX KAAPOB, CNOCOHHbIX BHOCUTbL Cy-
LLIECTBEHHbIM BKAAA B CO3AaHME MHGOPMALIMOHHbIX MPOAYKTOB, B TOM UMCAE BOCTPEOOBAHHbIX
3a pybexom. PazHoobpasne AENCTBYHOLLMX M 3anAaHUPOBAHHbIX K BBEAEHWIO AbrOT, KOTO-
pbIMK NO3TanHO HapeAstoTes UT-koMnaHuK, SBHO CBUAETEABCTBYET O HAaMeEPEHMUAX rocyAap-
CTBA MCKAIOUYUTb CO CTOPOHbI GUCKAAbHOM CUCTEMbI Kakne-AMbo Gapbepbl AAST POCTa OTPACAM,
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o6pasyemMor TakuMu KomnaHuamMu. OAHAKO UHTEHCUBHOCTb Mep, MPUHUMAEMbIX B MOAb3Y
UT-komnaHui, cnocobHa chopmMMpoBaTh BNevaTAeHUe, UTo B NMPEXHUE ropbl COPTBEPHbIN 613-
HEC He NOAyYaA HaAOrOBbIX AbFOT, @ €ro NOAAEPXKa Havanacb ToAbKO ¢ 2021 r. Ha camom
AENe UAEA OCAABUTb UCKAAbHYHO Harpy3ky B OTHOLLIEHWW 3TUX KOMMaHWUI CTara BOMAOLLATLCS
Ha npakTuke ¢ cepeanHbl 2000-x IT. U, Boaee Toro, AENCTBYIOLUME NPaBUAG B 3HAUUTEABHOM
YacCTU BbICTPOEHbI Ha AbIrOTax, KOTOPbIE AEMCTBYIOT Y)K€ MHOTO AET.

AAS MTPaBUAbHOW OLIEHKWM BCEM KOHCTPYKLMKM AbIOT HEAOCTATOUYHO 3HATb Pa3Mepbl MOHUXEH-
HbIX HAAOrOBbIX CTABOK: Ba)XXHEe NMOHWMaTb, KOMY AOCTAtOTCS MPEMMYLLECTBA M KakK OHW pac-
NPeAENSItOTCH MeXAY KOMNaHWAMM Pa3HblX MacluTaboB AeSTEABHOCTU. B 3aBMCUMMOCTH OT TOTO,
Kakue CTaBsTCs NPUOPUTETbI, POPMUPYETCA TOT MAW MHOM AM3aMH NOAAEPXKK. BmecTe ¢ Tem,
€CAM CyMMMPOBATb BCE MPUUYMHBI, KOTOPblE 0ObACHSOT HEOOXOAMMOCTb HAAOTOBOIO MaHeBPa,
MOAYUUTCA LIEABIV CMIEKTP apryMeHTOB, BKAKOUAIOLLIMX: CTUMYAMPOBAHME 3KCMOPTa POCCUIACKOTO
nporpamMmMHoro obecrneyeHusi, NoBbILLEHWE BHYTPEHHErO CMpoca Ha HEro, POCT KOAMYECTBA
oTeyecTBeHHbIX UT-koMNaHWii ¢ pacluMpeHMemM camMor OTPacAMU, MOBbILEHUE KOHKYPEHTO-
CMocoBHOCTU HAAOrOBOM CUCTEMbI Y MHBECTULMOHHON NPUBAEKATEABHOCTU CTPaHbl, BO3BpaT
B Poccutio KBaAULIMPOBAHHbIX CMELMAAUCTOB ANl PELLEHUA NPOBAEMbI «yTEUKM MO3TOB», CTPYK-
TYPHble Npeobpa3oBaHns IKOHOMUKK, NPOBEAEHWE aHTUKPUIUCHOW NMOAUTUKM, HAUaTOW B Ne-
p1oA NaHAEMWKM Ha GOHE OrPaHUUUTEABHBIX MEP 3KOHOMMWYECKOrO Xapaktepa, BOCMOAHEHWE
HeAOCTaTKa HaAOrOBbIX AbIOT, MPEAOTBPALLEHWE crapa OTpacAn. OUEBUAHO, YTO BbIMOAHEHME
TOW AWM UHOW 3apaun TpebyeT NOAAEPXKM COOTBETCTBYHOLLEN IPynMbl HAAOTONAATEALLLMKOB, KO-
Topasa ByAeT MEHATLCA C YYETOM BblOpPaHHbIX NMPUOPUTETOB. YUMUTbIBAA TPAAMULIMIO HAAOFOBOTO
CTUMyAMpOBaHua B PO, MOXHO OTMETUTb, YTO HA OAHOM MOAKOCE 3KOHOMMWYECKOW MOBECTKM
CEroAHs HaxoAMTCS 3apaya HapallMBaHWS SKCMOPTHOMO MOTEHLMAAA, HAAEXAbl Ha BbIMOAHE-
HWE KOTOPOW BO3AAratoTcs Ha CPeAHMI U KPYNHbIA UT-6U3HEC; Ha APYroM — NOSIBAEHWE HOBbIX
drpm npu yBeAryeHun UT-0TpacAn Kak TakOBOM, UTO MPEAMNOAAraeT KOHLUEHTpaUUIo Mep Ha
CTUMYAMPOBAHWUK NPEANPUHUMATEABCKMX MHULIMATUB. [TO03TOMY NPU MHOXECTBEHHOCTU 0ObSAB-
ASIEMbIX LieAe BO3MOXHO CyLLLEECTBOBAHWE KOHKPETHOM MOAEAN HAAOTOBOIO CTUMYAMPOBAHMS,
pacnpeaenstoLlen HanboAbLLIMI 06bEM HAAOFOBbIX AbIOT B MOAb3Y TOMO UAW MHOFO CErMeHTa
OTPaCAM, KOTOPbIN NpPU3HaeTca Hanbonee crnocobHbiM obecneunTb ee pocT. OnpeaereHne 3TON
MOAEAU, €€ KOHLENTYaAbHOM OCHOBbl B AMHAMMKE, PE3YAbTAaTOB MPUMEHEHWS U COCTaBASIET
LUeAb CTaTbM, GUKCUPYIOLLIEN KAKOUEBbIE 3Tanbl Pa3BUTUS HAAOTOBOIO PeXMMa POCCUNCKMX
UT-komnaHuW.

Byayun 0cobbIM, AAHHBIM HAAOTOBbIN PEXMM HE ABASIETCA CMELMaAbHbIM U HEe PeryAupyert-
ca oTAeAbHOM rAaBoit B HK P®, nockoAbKy 06pa3oBaH M3 AbFOT N0 OCHOBHbIM Hanoram. OH He
COAEPXUT KaKMe-AMbOo HaAor1, KOTOPbIX HET B 06LLEN CUCTEME HAaAOrOODAOXEHMSA, TOrAA Kak
crneuyanbHble HaAOTOBbIE PEXMMbl OTAMYAKOTCH «3aMEHOM OTAEAbHbIX «OBLLMX» HAAOTOB €AM-
HbIM HaAOrOM» MPK YNPOLLEHUW NpPaBUA HanoroobroxeHns [MatrHos, 2005]. B cootBeTCTBUM
C 3TUM OAHUM W3 KPUTEPUEB CPABHEHMA CreLManbHbIX HAAOTOBbIX PEXMMOB ABASETCS HAbop
06513aTeAbHbIX NAATEXEN, 3aMEHSIEMbIX B pamMKax KaXaoro u3 Hux [XKaaHosa, 2006]. Mexay
TEM AbFOTbl, MPEAOCTAaBASIEMbIE BHYTPU OOLLUEN CUCTEMbI HAAOFOOOAOXKEHWSA, OCTABAAIOT MPEX-
HUM HaAOroBOE MOAE OpraHu3aumu 1, Boaee Toro, NPU CHUXEHWM HAAOTOBOM Harpy3ku MoryT
BECTU K YCAOXHEHWIO HAAOTOBOrO yueTal. Ho co3paHKne TOM UAM MHOM CTENEHM BAAronpPUSTHOCTK
YCAOBUM AESATEABHOCTU — 3TO OTAUUMTEAbHbIM NPU3HAK HAAOTOBbIX PEXMMOB, B TOM UUCAE TaKKX,
KOTOpbI€ MPAMO He NMoMMeHoBaHbl B HK P®; HE3aBMCHMO OT FOPUAMUECKOTO 0GOPMAEHUS pe-
XMMa AOCTATOUHbIM MPU3HAKOM €ro UAEHTUOUKALMK CAYXMUT «HAAMUME MPaBOBOW AbrOThbl AMBO
AbFOTHOMO Xapakrepa HanoroobnaoxeHus» [MBalueHko, 2007]. 060cobreHUe «HecneumanbHbIx»
HaAOrOBbIX PEXWMOB CTAHOBWTCS BO3MOXHbIM BAaropaps TakoMy COUYETAHWUIO CTUMYAOB, NP

1 Takoe moxeT MPOUCXOAUTb, B HaCTHOCTHU, 13-3a HEeobXoAMMOCTH BECTU pa3Ae/\be1171 y4eTr AOXOAOB, K KOTOPbIM
MPUMEHSETCA MNOHWMXXeHHas HaAoroBas CtaBKa.
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KOTOPOM AOCTUraetcs npedepeHUManbHblii MOPAAOK HAAOTOOOAOXKEHUS KOHKPETHOM, CTPOro
BbIAEAEHHOI B HAAOTOBOM 3aKOHOAATEALCTBE KaTeropumn 6eHedpuLMapoB, OnpeseAiemMbiX B yC-
AOBMSIX MPUMEHEHUA AbFOT, YCTAaHAaBAMBAEMbIX, KAk MPaBUAO, B paMKax EAMHOro naketa mMep
NOAAEPXKM. M BMOAHE NPaBOMEPHO BbIAEAATb B CAMOCTOATEAbHYIO KaTeroputo UT-komnaHuu,
npu3HaBas HaAUuMe Yy HUX 0COBOro HaAOTOBOrO PEXMMA, CKAAAbIBAOLLErocst U3 AOCTYMHbIX
WM AbFOT.

BbIEOP KYPCA U NPUOPUTU3ALUA HANOTOBOWU NOAAEP)XKU UT-KOMINAHUM:
2007-2009 rr.

Ha npotsixeHun MHOrMX AT B POCCMM HE MCMOAB30BAAUCH PblYark HAAOFOOOAOXKEHWS AAST CTUMY-
AMpoBaHua UT-komnaHui. Ao kKoHU@ 2006 T. OHM «MAATUAM HAAOTW Tak Xe, Kak U Apyrne GpupMbl»
[Cupuk, 2007], 4uT0o 06BACHANOCH HECKOABKMMMU MPUYMHAMU. Bo-NnepBbiX, MakKpOIKOHOMMU-
yeckune npobAeMbl, C KOTOPbIMK CTOAKHYAOCb FOCYA@PCTBO MOCAE PaAMKAAbHOTO Mepexopa
K PbIHOYHBIM dopMam xo3a1cTBoBaHMA B 1990-X IT., CyLLECTBEHHO 3aMEAAMAM NMPOLLECC TEXHO-
AOTUYECKOr0 0OHOBAEHWSA SKOHOMKKM. BO-BTOPLIX, HA GOHE BHYTPEHHENO SIKOHOMMUUYECKOTO KPU-
31ca HaKOMUAMCb BOAEE HACYLLIHbIE U B TO X€e BPeMsl MaclUTabHble 3apayn, peLlieHne KOToPbIX
TpeboBano cTabrAn3aLMK roCyAapPCTBEHHbIX GUHAHCOB, B TOM YMCAE NyTeM pedopMUPOBaHHMA
CaMOW CUCTEMbl HAAOTOB M CHOPOB. B-TpeTbux, He BbINO TPAAULIMK MOAAEPXMBATL COPTBEP-
Hbl 6U3HEC, MHOOPMALMOHHbLIE TEXHOAOTMW HE BbIAEASIAUCH B OTAEABHYIO 0OAACTb HAAOTOBOIO
CTUMYAMPOBAHWSA, a NMOAAEPXKKA OpraHM3aLMii C BbICOKOM AOAEM 3HAHWI U MHTEAAEKTYAAbHOTO
TpyAa B NPOU3BOAMMOM MPOAYKLIMK OTOXAECTBASIAGCH CO CTUMYAMPOBAHWEM HayUHbIX MCCAEAO-
BaHWUM 1 pa3paboTok. HakoHeLl, kak Noka3ana npakTnka, GopM1poBaHKWe BHYTPEHHEro cnpoca
Ha NPOAYKLMIO poccuickor UT-oTpacAn He 6bIAO AOCTATOUYHbIM MOTMBOM AAS TPEAOCTABAEHUS
€ee KOMMNaHWAM CyLLECTBEHHbIX HAAOTOBbIX AbFOT (0COHEHHO B YCAOBUSIX, KOTAQ PbIHOK aKTUBHO
HaMNoOAHAACS 3apybeXXHbIM NPOrpaMMHbIM 0becneveHnem).

TeM He MeHee NepPeXoA K NPaKTUKe HAAOrOBOro CTUMYAMPOBaHUA UT-0TpacAr He ObIA CMOH-
TaHHbIM ABAEHWEM, HO MOAFOTaBAMBAACA B TEUEHME psipa AeT. [Ipexae BCero CTouT OTMETUTD,
YTO NPUHMMAEMbIE B HACTOSILLLEE BPEMSI PELLEHMS O MOAAEPXKKE COPTBEPHOIO BU3HECa B NOA-
HOW Mepe COOTBETCTBYHOT TE3UCY O TOM, UTO «HayKa W TEXHOAOTUSI, obecneunBatoLLMe cTpaTeru-
YyeCKuMe NPeAnoCbIAKM 3KOHOMMUYECKOIO POCTa, @ CAEAOBATEABHO, U YAYYLLEHWE KauecTBa XM3-
HM, ceruac NpeBpalLatoTCcs B pellatolmii GakTtop AAAbHENLIEro PasBUTUA AOOOM CTpaHbI»?.
Mexay Tem 06 3aToMm roBopuA elle MNpesnpeHT PO B. EAbuMH B obpalleHnn Kk DepepanbHOMY
cobpaHuto B 1999 r. U B nepsoit nonoBrHe 2000-X IT. yXXe 3ByYaAr NPEANOXKEHNUA O LEAECO-
06pa3HOCTM HAAOTOBOIO MOOLLPEHWSA MHOCTPAHHbIX MHBECTULMIA B COOTBETCTBUU C OTPACAEBbI-
MW NMPUOPUTETAMM, K KOTOPLIM MPEAAAraAOCb OTHOCUTb CEKTOP MHOOPMALIMOHHBIX TEXHOAOTUI
[TutoB, 2004]. K TOMy BPEMEHN 3HAYUTEABHO M3MEHUAUCH U MPEANOCHLIAKW, BAUSIOLLME Ha TO,
KaK rocyAapCTBO BbICTPaMBaET HAAOTOBYO MOAUTUKY: BBIT yBEAMUUACS B HECKOALKO pas, 6roA-
XET CTaA UCMOAHATLCA C NPOPULMTOM M NOSABUAUCH GUHAHCOBbLIE PE3EPBLI AN HAapaLLMBaHKA
CTUMYAMPYIOLLIMX HAAOTOBbIX PACXOAOB. Kpome Toro, ctanm Hoaee NOoHATHbI MeXaHWU3Mbl PbIHKa
B MX MPUMEHEHWUM K POCCUMINCKON AEMCTBUTEABHOCTU; 0603HAYaAUCh YI3BMMbIE W OTCTaloLIME
CEerMeHTbl HaUMOHAAbHON 3KOHOMMUKM, TPebytolwme NpUMeEHEHHUA 0COBbIX MOAXOAOB B HaAo-
roOB6AOXEHWU; B YCAOBUAX 9KOHOMUYECKOM CTaBUABHOCTU CTaAM pacTi BIOAXKETHbIE Pecypchbl
W, COOTBETCTBEHHO, OTKPbIAUCb HOBblE BO3MOXHOCTU COLIMAAbHO-9KOHOMWYECKOTO Pa3BUTHS,
BblABMIaBlUME Ha MepPBbIA MAAH 3apauy «3aHATb AOCTOMHOE MEeCTO B MMPOBOM pa3peAeHWU
TpyAa» C OPUEHTUPOM Ha TOo, UTobbl Poccus, no canoBam MpesmaeHTta PO B. MyTMHa, 03BYyYeEH-
HbIM B obpalleHun Kk depepanbHoMy cobpaHuio B 2006 T., cTana «KPyMNHbIM 3KCMOPTEPOM

2 [locraHue lMpesupeHta PO deaeparbHomy cobparmto ot 30 mapta 1999 r. «Poccus Ha pybexe anox (0 nono-
JKEHWUM B CTPaHE U OCHOBHbIX HanpaBAEHUSX MOAUTUKM Poccurickon @eaepaLimim)s.
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MHTEAAEKTYAAbHbIX YCAYMS. M B MepByto ouepeAb TpeboBanoCb pPeLlnTb NPOOBAEMYy «yTEeUKH
MO3roB», Tak Kak ObIAO M3BECTHO, UYTO «BCE HallM MPOrpaMMMUCTbl... paboTatoT B OCHOBHOM
B OQLUOPHbIX 30HAX, FAE€ OKa3bIBatoOT YCAYIM KPYMHbIM KOMN@HUAM, MOAyYatoT TaM AOXOAbI U, MO
CYTH, HE MAATAT HUKAKUX HAAOTOB Ha Tepputopun Poccuiickoin Geaepaumm»®. Mpu 3TOM B YCAO-
BUAX MEXAYHAPOAHOW KOHKYPEHLUMM HAaAOroBasa cMcTeMa CTana paccMaTpuBaTbCs MOA HOBbIM
YIAOM 3PEHUS, 1 TOTA@ BbIICHUAOCH, UTO AaXe 0OblYHbIE HAAOTOBbIE CTaBKM MOTYT ObiTb MPUYK-
HOW «CHUXEHUS KOHKYPEHTOCMOCOOHOCTM OTEUECTBEHHbIX KOMMaHWIA B 0OAACTU 3aKa3HOro Npo-
rpaMMMpPOBaHUSE Ha MUPOBOM PbIHKE» U UTO 6€3 OTAEABHOIO PexmMma HaAoroBoro 6aaronpu-
ATCTBOBAHUSI OHU «MPOUTPbIBALOT 60PLOY 338 KPYMHbIE 3aKasbl OT MHOCTPAHHbIX 3aKa3UMKOB»S.
B cBsi3W C 3TUM NAAHMPOBAAOCH PeaAM30BaTb AOCTATOYHO aMOMULMO3HbLIN 3aKOHOAATEAD-
HbI NPOEKT B BUAE CUCTEMbI HAAOrOOBAOXEHUA AASI OpraHu3aumi, paboTtatomnx B obAacTm
MHOOPMALMOHHbIX TEXHOAOTUI, AAS KOTOpol B HK P® otBoaMAaack 6bl raaBa 26.5°.

CneumanbHbIM HAAOTOBbIN PeXUM AAA UT-koMNaHWi, B CBOKO 0YEPEAb, MPOEKTUPOBAACS MO
obpasLy ynpoLLeHHON cucteMbl HaAOroobAoXeHNsT (YCH), @ MMeHHO npeanoAaran ynaaty eamn-
HOro Hanora (B3aMeH HaAora Ha NpubbiAb, EAMHOIO COLMAAbHOrO HaAora M HaAora Ha MMyLLe-
CTBO OpraHun3aLmni) U No3BOAAA He HauncasaTb HAC npu peaansaummn MHGOPMaLMOHHOM NPOAYK-
umun. Ho npv obLeM CXOACTBE UMEAMCH NMPUHLIMINMAABHBIE OTAMUMSA. K PEXMMY HE AOMYCKAAMCh
WMHAMBUAYaAbHbIE NPEANPUHUMATEAN; UCKAKOUYAACA BbIOOP 06bekTa HAAOTOOOAOXKEHWSA: €AUHbIN
HaAOT MOT YNA@UMBAaTLCA TOABKO C AOXOAOB M0 CTaBKe 6 %; YCAOBUE O YUNCAEHHOCTM PAOOTHUKOB
CTaBUAOCb B pOpMeE HE MPEAEAbHOr0, @ MMHUMAABHOTO 3HauYeHusA. [paBoOM NPUMEHEHUA 3TOTO
pexvma B MPOEKTe HAAEAAACA COPTBEPHbLIM BU3HEC MPU YCAOBWMU, ECAU MOAAEPXMUBAA 3aHS-
TOCTb Ha ypoBHe He MeHee 100 pabounx MecT U noAyHan He MmeHee 70 % NPOPUAbHbBIX AOXOAOB
B BMAE 3KCMOPTHOM BbIPYYKHM; MOPOT FOAOBOIO AOXOA@ MPU 3TOM HE 3aKPEMNASIACS, UTO OTKPbIBa-
AO NEPCNEKTHBLI NPedepeHLIMarbHOr0 HAAOTO0OAOXKEHUS AaXeE CaMblX KPYMHbIX UT-komnaHWiA.
YKAOH B CTOPOHY CTUMYAMPOBaHWS 3KCNOpTa OTBOAMA UT-cTapTanam BTOPOCTEMEHHYO POAb,
YTO BbIPA3UAOCH B OYEHb BbICOKMX Bapbepax AOMyCKa K OTpacAeBbIM NpedepeHLmam.

MHnumatuBa nopaepxatb MT-komnaHumi B dopmate cneumasbHOr0 HaAAOrOBOMO pexuma
BHa4YaAe MOAyYMAa MOAAEPXKKY AEMYTATCKOro Kopryca, U COOTBETCTBYHOLLMIA 3aKOHOMPOEKT
Aaxe npoLleA nepBoe UteHne. Tem He MeHee OH ObIA CHAT C PACCMOTPEHMSA, a paclluMpeHne
COCTaBa PEeXMMOB 3KCMEPTbl NPU3HAAM HEMEPCNEKTUBHBIM peLleHnem. Komutet focaymbl PO
no B6IOAXETY M HaAOraMm MPULLEA K BbIBOAY O TOM, UYTO «BBEAEHUE OTAEALHOIO CreLManbHOro
HaAOrOBOTrO PEXUMA... MPEACTaBAAETCA UBAULLHUM», MOCKOABKY Er0 KAKOUEBbIE MOAOXEHMWSA CO-
AepXaTenbHO MOBTOPSAIOT rAaBy 26.2 HK PO, noa AencTBME KOTOPOM NMOAMAAAT B TOM YUCAE
NT-koMnaHun’. CBOK POAb TaKXe CbIrPano HeXeAaHWe BAACTEN GOpMUPOBaTb B POCCUN MyAb-
TUPEXMUMHYIO HAaAOTOBYHO CUCTEMY, UCXOASl U3 TOTO, UTO «HEAb3Sl CO3AaBaTb CMELPEXUMbl AAS
KaXAOWM OTpacAW», BEAb €CAM Obl TOCYAAPCTBO BbIOPAAO TaKOM MyTb, TO CTAaAM Obl «MOCTyMNaTb
NPEANOXEHUSI O BBEAEHWU CMELpeXUMOB AN aBTOMOOWABHOW, aBUALMOHHOM, TEKCTUAbHOM
M NPOYUMX OTpacAer aKoHOMKKW» [LLiatanos, 2006].

Mexay TeM OTKa3 OT MAEN MHOXECTBEHHOCTU OTPACAEBbIX PEXUMOB HE OTMEHUA HaLeAeH-
HOCTb 3aKOHOAAQTEAR MOoAAEPXaTb UT-0TpacAb Yepe3 MexaHU3Mbl KOCBEHHOTO SKOHOMMYECKO-
ro peryasvpoBaHus, HO AAS 3TOro BbIA BbIBpaH APYroi nyTb: NPEAOCTaBAATb HAAOrOBbIE AbMOTbl
BHYTPM 00LLEN CUCTEMbI HAAOTOOOAOXEHMA BMECTO CMeLManbHOr0 HaAOroBOro pexunma, npo-
€KT KOTOPOro He okasancs 6ecrone3HbiM. Beab «<HEKOTOPbIE M3 €ro MAEN HaLAWM OTpaXeHue
B NoAOXeHUsX 3akoHa Ne 144-O3», KOTOPbIM «AAA OpraHu3aumi B chepe MHGOPMaLMOHHbIX

2 [locraHue lNpesuaeHTa PO deaeparbHoMy cobpanuto or 10 mas 2006 .

4 CreHorpamma o6CyXAEHUS MPOoeKTa GpeAeparbHoro 3akoHa Ne 282588-4 (3 BbicTynAeHus H. B BypbikuHoM
12 mas 2006 r.).

5 [NosicHUTeAbHas 3anmcKka K MPOEKTY peaeparbHoOro 3akoHa Ne 282588-4.

8 Certyac aTok rAaBok peryAmpyetcs nareHTHas cucTeMa HaAoroobGAOXEHMS.

7 3akaoyeHne Komuteta o GHAXETY M HaAoraMm Mo NPoeKTy peaeparbHoro 3akoHa Ne 282588-4.
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TexHonorui ¢ 1 auBapa 2007 r. NpeAyCMOTPEHbI AbFOTbl MO HaAOry Ha Npubbiab U ECH»
[WepwHeBa 1 Ap., 2006]. Kak TakoBas NpeeMCTBEHHOCTb MPOSBUAACH B YCAOBUAX MPUMEHE-
HUSA AbIOT, KOTOPblE BbIAV CHOPMUPOBAHbLI MyTEM MOAMDUKALMKU NEPUMETPA HECOCTOABLLIETOCH
Ha npakThke pexuma. TpeboBaHWe Mo AOAE NMPODUABHBIX AOXOAOB CTAaAO ABOMHbLIM, TaK Kak
PacLUENUAOCh Ha ABA YCAOBUSI: MO CTPYKTYPE HE TOAbKO MPOPUAbHbBIX, HO U OBLLUMX AOXOAOB,
KoTOpble He MeHee yeM Ha 90 % AONKHbBI BbiAM NOCTyNaTb OT MPOAAX MHOOPMALMOHHBIX NPO-
AYKTOB. TpeboBaHME MWHWMAAbHOW YMCAEHHOCTM PabOTHMKOB, HAa0bOPOT, BLIAO CMSArYEHO:
BMecTo 100 yeroBeK AAA MOAYUYEHMA AbIOT AOCTATOMHO 6bIAO HabpaThb B WTaT 50 YeroBek. MNpu-
yem oba 3HauYeHUA He ObIAU YMO3PUTEABHBIMU: AOCTAaTOUYHO YETKO NMPOCAEXMBAETCA MX CBS3b
C KpUTEPUSMU MaAoro 6usHeca. Ha MOMEHT yTBEPXAEHMWS MOMNPaBOK, 3aKPENASIBLLMX Nepu-
METP AbrOT, MaAbIMW B OBOLLIEM CAyYae CHUTAAUChL MPEANPUATHUA C YUCAEHHOCTbIO PaboTHUMKOB
A0 50 yenoBek®. TakuM 06pa3oM, HAAOTOBbIE AbFOTbI, CMIPOEKTUPOBAHHbIE AN MOAUMDUKALIMK
obLiein cucteMbl HAAOrOOBAOXEHUS, HEe NpeaHas3Hadvanucb Manomy UT-6usHecy. Anst OCTanb-
HbIX, T. €. CPEAHMX U KPYMHbIX, UT-KOMMNaHWi BbIAM «CHUXXEHbI MOPOroBble Pa3Mepbl HAAOTOBOM
6a3bl Ha OAHOIO COTPYAHMKA, C KOTOPbIX HauMcAeHe ECH ocyLLecTBASIETCS MO PErPEeCCUBHbIM
(MOHMXEHHbIM) CTaBKaM» U Hapsiay ¢ 3TUM NPEAOCTaBAEHO NPaBO «y4MTbiBATb PACXOAbl Ha
npruobpeTeHne INEKTPOHHO-BbIYMCAUTEABHON TEXHUKM HE MyTEM HAUYMCAEHWA aMOopTU3aLmu,
a eAMHOBpeMeHHO» [MakankunH, 2007].

Bbl60p MMEHHO TaKMX AbIOT OMPEAEASIACS TEM, UTO, BO-NEPBbLIX, B CTPYKType 3aTpat UT-
KOMMNaHWI NPeobAapatoT PacXoAbl Ha OMAATY TPYAQ, Tak KaK MMEHHO MHTEAAEKTYaAbHbIN TPYA
M KBaAMMKALUMS KAAPOB BHOCHAT PeLUAoLMi BKAAA B CO3AAHME AOOABAEHHON CTOMMOCTH;
BO-BTOPbIX, EAMHOBPEMEHHbIN YUeT KanuTaAbHbIX BAOXEHWIN, CHUXaA HaAOT Ha MPUObIAb, Bbl-
CcBOOOXAQET AEHEXHble CPEACTBA, KOTOPble MOXHO MHBECTMPOBATb B Pa3BUTUE KOMMaHWK
M TEM CaMbIM YCKOPUTb €e pPOCT. B ¢BA3M C 3TUM MCUYMUCAEHWE E€AMHOr0 COLMAAbHOro Ha-
AOTFa npou3BoAMAOCh Mo ctaBke 10 % BMecTo 26 %, KOrAa BbINAaTbl B MOAb3Y paboTHMKa
UT-koMnaHWK AOCTUIaAKM ¢ Hauana ropa 75 Tbic. pyb., TOraa Kak no obLwmm npaBrAaM NEPEXOA
B pa3psA NOHMXEHHON CTaBKM HauMHaACS C BbINAaT He MeHee 280 Thic. pyb. NoAHOe crncaHue
PacxoAOB Ha NpPUOBpeTEHUE INEKTPOHHO-BbIYUCAUTEABHOM TEXHWKM PacCMaTpMBaNOCh Kak Cro-
co6 0cBOO6OAUTb OT HAAOrOOBAOXKEHUST MHBECTULMKM UT-KOMMNaHW B OCHOBHbIE CPEACTBA, 6e3
KOTOPbIX HEBO3MOXHO CO3AaHUE MHGOPMALMOHHOIO NPOoAYKTa. PakTUYeCcKn 3To Hbira aMopPTH-
3aUMoHHan npemus B pasmepe 100 %. Moa 3TUM TEPMUHOM NMOHUMMAETCS! «0CODObIN NOPAAOK
HaYUCAEHUST aMOpPTM3aLMKU», NPU KOTOPOM YCTAHOBAEHHbIM MPOLEHT KanWTaAbHbIX BAOXEHWI
Cpasy BKAKUaeTCs B Tekylume pacxoabl [Cepreea, 2010]. Takor MexaHWU3M HaAOrOBOrO yyeTa
TakXXe Ha3blBaeTC MrHOBEHHOM aMOpTU3aLmMen.

C KOHUENTYaAbHON TOUKKM 3peHKs ObiAM BblipaboTaHbl OCHOBHbIE KOHTYPbl OTPACAEBOMN Ha-
AOTOBOM MOAAEPXKM, B 3HAUMTEABHOM 4YaCTM COXPaHSIOLLMECA M CeropHs. lNepcnektmeHoe
HasHayeHWe HaAAOrOBbIX AbrOT COCTOSIAO B TOM, UTOObl, C OAHOM CTOPOHbI, YBEAUUUTb AOAHD
BbICOKOTEXHOAOTMUYHOIO 3KCMOPTa W, C APYrovi CTOPOHbI, PacLUMpUTb CaMy OTpacAb 3a CyeT
HauYMHaOLLMX CODTBEPHYIO AEATEABHOCTb MPEANPUHUMATENEN U NPUTOKa/BO3BpaTa B CTPaHy
nporpaMMmncToB M3-3a pybexa. MNpn 3ToM HaAeXAbl Ha YBEAMYEHWE 3KCnopTa MHGOPMaLMOH-
HOW NPOAYKLIMK, BbIBPaHHOIO B Ka4yecTBe NpUMopUTETa, CBA3bIBAAMCH C aKTUBU3ALIMEN AESTEAD-
HOCTU CPEAHMX U KPYMNHbIX UT-KOMNaHWii Ha MMPOBOM PbIHKE MHGOPMALMOHHbIX TEXHOAOTUM.
3TUM KOMMaHUAM OTBOAMAUCH OTPACAEBbIE HAAOTOBbIE AbIOTbI, YTO MOATBEPXKAAETCA XECTKUMMU
YCAOBUSIMU AbFOTMPOBaHUSA. Tak, NOPOr MUHUMAAbHOM YMCAEHHOCTU PabOTHMKOB ObIA OYEHb

8 [pu uncaeHHocTH Ao 100 yeroBeK MaabIMU CUMTAAMCh TOTAA MCKAOUMTEABHO MPOMbILUAEHHbIE, CTPOUTEABHbIE
W TPaHCMOPTHbIE MPEANPUATUS cornacHo deaeparbHoOMY 3akoHy ot 14 noHsi 1995 r. Ne 88-®3 «O rocyaapCTBEHHOM
MOAAEPXKE MaAoro npeAnpuHUMaTenscTBa B Poccuiickor ®eaepalinm». IT0 3HauyeHue ObIN0 YHUPULMPOBAHO AAS
BCeX BUAOB AesiTeAbHOCTU ¢ 1 aHBapsi 2008 1. ¢ npuHsaTMeM ®eaeparbHOro 3akoHa ot 24 muoaa 2007 r. Ne 209-03
«O pa3BUTUM MaAOTo M CPEAHErO NPEANMPUHMMATEALCTBA B Poccurickor deasepaLmmy.
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BbICOKMM, MOCKOAbKY B CEKTOPE MHDOPMALIMOHHbIX TEXHOAOTUI «dupMa ¢ 50-100 paboTHuKa-
MW CUYMTAETCA KPYMHOM», a B LEAOM BOABLUMHCTBO UT-KOMNaHWi «<MmetoT HeboAbLLME 060POTbI
M ManeHbKUi WwTtam™ [Ap3amacueB, 2006]. YcroBUE 0 NOAYYEHUU BbIPyYKU NPEUMYLLIECTBEHHO
(NoYTU Ha 2/;) OT MHOCTPAHHbIX MOKYNaTeAeN IBHO YKa3blBaAO Ha TO, UTO «AbFOTbl MOAyYaT He
BCE CO3AATEAM KOMMbIOTEPHBIX MPOrpaMm, a TOAbKO KpyMHble CneuMarn3vupoBaHHbie GUpMbl,
OPUEHTUPOBAHHbIE Ha 3apybexHbIX 3aKasuukoB» [MelLepsakoB 1 Ap., 2006]. Takoi NporHos
NMOATBEPAMACS Ha NPaKTUKE, O YeM CBMAETEABCTBYET CTaTUCTUKA UCMIOAb30BAHWUS AbIOTbl MO Ha-
AOTY Ha NpubbIAb. B TeueHne 2017-2020 rr. npaBOM CMMCbIBaTb B PACXOAbl NEPBOHAYaAbHYHO
CTOMMOCTb 3AEKTPOHHO-BbIYUCAUTEABHOW TEXHWUKM EXETOAHO MOAb30BAAUCH, MO AaHHbIM ®HC
P®°, okono 20 opraHnsaLmii, TOrAa Kak CPEAHEE KOAMYECTBO KOMMAaHWA, 3aHUMAOLLUXCA pas-
paboTKOM NporpaMmMHoOro obecnevyeHus U UHON AesiTeAbHOCTbO B cdepe UT, B 3TOT npome-
XYTOK BPEMEHW COCTaBASINO, COMAACHO ctatucTke CIMAPK, npumepHo 76 Tbic. ea.l° Mpuuem
6eHedULMapPaMn MIHOBEHHON amMOpPTM3aLMK CTAHOBWUAUCH TAaBHbIM 06pa3zomM UT-komnaHwu
MockBbl 1 CaHkT-lNeTepbyprall. KpaiHe orpaHUueHHbIN CyObeKTHbI OXBAT B COUETAHWUM C y3-
KOW reorpaduert Abrotbl CBMAETEALCTBOBAA O TOM, UTO Y BOAbLUMHCTBA UT-KOMNaHWU B cTpaHe
He 6bIAO MOAAEPXKM MO HaAOTY Ha NPUObIAb, @ CamMa AbroTa NPeACTaBAsiAa CO60W NPUBUAETUIO
HeBOAbLLOW NPOCAOMKM BeHedULMapoB, paboTatolMX B OCHOBHOM C MHOCTPAHHbIMWU KOHTP-
areHTamu. Yepecuyp M3bMpaTeAbHbIA NMOAXOA HE MO3BOASIA CTUMYAMPOBATb AAXeE Te OpraHu-
3aUMK, KOTOPbIE MOMAM BbIMTU Ha MUPOBOM PbIHOK, HO HE MOAYYaAu Ha HEM MpeobAapatoLLyto
AOAKO AOXOAOB.

UT-ctapTtanbl 1 Booblle Manble UT-koMNaHUMM HE paccMaTpUMBaAUChb B KAUeCTBE UIPOKOB
PblHKA, CNOCOOHbIX NMOAHATL SKCMOPTHbIM NOTEHLMAA CBOEW OTPACAW, B CBSA3U C YEM ITOMY
CErMeHTy CrneunanbHble AbroTbl HE MPEeAOCTaBAAAMCHL, HO OTBOAMAACH YNPOLLEHHAsA cucTeMa
HaAOrO0OAOXEHMSA, TAaBHaA GYHKLUMA KOTOPOW Kak pa3 U COCTOMT B NMOAAEPXKKE HAUMHAIOLLMX
npeAnpUHUMaTENEn, PaBHO Kak NPEANPUSATUI ¢ HEBOABLUMMUK AOXOAAMU. Ha Tom atane paH-
HbIM LUar Ka3aAcsa BMOAHE AOMMYHbIM, YUMTbIBaAS, UTo nepexop Ha YCH 6biA BbiropAHEE NPUMEHE-
HWUSI OTAEAbHbIX AbFOT BHYTPU 0BOLLEN CUCTEMbI, MOCKOAbKY 0bAeryan 6pemMsi He TOAbKO HaAOro-
06A0XeHMS, HO U Byxraatepckoro yuyeTa [3060oBa, 2008], a, KpoMe Toro, B CBOEM KOHCTPYKLIMK
Y€ COAEPXaA HAAOTOBble NOCAABAEHUS, aHAAOTUUYHbIE AbroTaM AAst UT-koMnaHuii Ha obLuein
cucteme, Ho HBoree addekTnBHbIE. OCBOOOXAASICH OT yrAaTbl EAMHOTO COLMAAbHOrO HaAora,
Manble UT-koMnaHUK NAATUAKM B3HOCHI TOAbKO B MeHCHMOHHbIM doHA PO (MOP) no ctaBke 14 %
M MOTAM yunTbiBaTb B pacxopax 100 % kanuTaAbHbIX BAOXEHWI, NpUyemM B AtOOble OCHOBHbIE
CPEACTBa, a HE TOAbKO B 3AEKTPOHHO-BbIYUCAUTEABHYHO TEXHUKY. OAHOBPEMEHHO OHU MOAYyYaAU
AbFOTY, KOTOPOWM He BbIAO Yy CpeAHEro 1 KpynHoro UT-6u3Heca: HU3Kyt0 CTaBKy HAaAOroobAoxe-
HWUS AOXOAOB M NPKBbIAM B pa3mepe 6 1 15 % COOTBETCTBEHHO (B 3aBUCMMOCTM OT BbIOPaHHOMO
06beKTa 06A0XKEHUSA).

OAHaKo mepBbl BapuMaHT HaAOroBOro pexuma Anst UT-komnaHuin oka3ancsi HeyAauHbIM.
Mepbl, NPUHATbIE B OTHOLWEHMW UT-0TpacAmn, NOYTU HE BAUAAW HA €€ Pa3BUTUE, TaK Kak HE MOT-
AW 06€eCrneynTb CUCTEMHYIO MOAAEPXKKY, U, UTO BOAee BaXHO, padMax NOCTaBAEHHON 3apaun He
COOTBETCTBOBAA 3KOHOMMWUYECKOMY COCTOSIHWIO OTPaCAM: HapawmBaTb akcnopT UT-npoayKumm
npeanaranoCb He3aBUMCMMO OT TOFO, UYTO «y HAc 3TOM OTPACAM Kak TakOBOW elle He cylle-
cTBye™*2. C OAHOM CTOPOHbI, He BblAa AOCTUIHYyTa OCHOBHAS LIeAb, CBA3aHHas C NOCTPOEHWUEM

® Cm. otyet no popme Ne 5-I1.

10 310 3HaueHne oTpaxaetr obumi mMaclutab MT-0TpacAM M BKAKOYAET BECb COCTAB OTHOCSLLUMXCS K Hel BMAOB
AEATEAbHOCTH 6€3 OrpaHUYeHNI, HaKNaAbIBaeMbIX YCAOBUAMM MPUMEHEHMNS AENCTBYHOLLMX AbIOT.

1 Tak, HakaHyHe oTMeHbl AbroTbl (B 2020 I.) u3 16 KoMnaHui, NpUMEHUBLUMX ee, ceMb paboTtaan B Mockse,
nate — B CaHkT-letepbypre, a octasbHbie YeTbipe — B Boaoroackos, MockoBcko#s, HoBocubupckos u TyAbCKOM
obracTax.

12 CteHorpamma 06CyXAEHMS NPOoeKTa peaeparbHoro 3akoHa Ne 282588-4 (13 BbiCTyrnAeHus H. B. BypbikMHOM
12 mas 2006 r.).
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BbICOKOTEXHOAOTMUYHON SKOHOMMKM, CMIOCOOHOM YaCTUYHO 3aMECTUTb IKCMOPT MPUPOAHbBIX pe-
CYPCOB 3KCMOPTOM OBbEKTOB MHTEAAEKTYAAbHOM COBCTBEHHOCTU; HE YAAAOCh AOBUTBLCA M MPO-
pbiBa B KOHKYPEHUMWU C APYrMMK cTpaHamu. B 2013 r. MNpaBuTtenbcTBo PO KoHcTaTMpOBano,
YTO «AOASI POCCUMCKMX KOMMAHWUI Ha MUPOBOM PbIHKE YCAYT B 06AaCTU MHOOPMALMOHHbIX TeX-
HOAOMMIA COCTaBASIET OKOAO 1 %»*3, uTo BBINO KPaHE MaAAO MO MEPKaM HECKOAbKUX AET CTUMY-
AMpoBaHus. C Apyroin cTopoHbl, MT-oTpacAb He MOrA@ MHTEHCUMBHO Pa3BMBaTbCS M CO CTOPOHDI
MacCOBOro CErMeHTa BBMAY TOr0, UTo «<HeboAbLLMe UT-KoMNaHUW 1 opraHu3aumu, pabotatoLime
Ha BHYTPEHHEM PbIHKE, Ha NPaKTUKE HE CMOIAW BOCMNOAb30BaTbCH AbrOTaMu M3-3a CAOXHOCTU
MexaHu3ma Mx noAydeHus» [LlepeHoBa, 2008]. Ha npakTike MaAbli cOGTBEPHbIN BU3HEC ObiA
npocTo «nepebpoLleH» Ha YNPOLLEHHYIO CUCTEMY B TOM BMAE, B KAKOM OHa AEMCTBOBaAA AAS
opraHu3aumin AbbIX APYrMX BUAOB AEATEABHOCTU. HECMOTPS Ha CUAbHbIE CTOPOHbI 3TOM CUCTE-
Mbl HAAOTOOOAOXKEHMS, HABOP AOCTYMHbIX NMPEUMYLLECTB BbIA M OCTAETCSs Y Hee TMNOBbIM (YHW-
BepcanbHbiM) 6€3 NPMBA3KK K OTPACAEBON cneunduke, B CBA3U C YeM MaAble UT-koMnaHum
HEe U3BAEKAU ANl CeOsi KaKUX-AMBO OTPACAEBbIX HAAOrOBbIX NPEUMYLLECTBY, Kpome MoTeHUu-
aAbHOM BO3MOXHOCTM NAATUTb €AMHbLIA HAAOT MO CTaBKe, aAPECHO MOHWXKEHHOM peLleHnem
cybbekTa PO, HO M 3Ta BO3MOXHOCTb NOABMAACH He cpa3y®. HelTpanbHOCTb HAAOTOBbIX YCAO-
BWI, rapaHTMpyeMblx Ha depepanbHOM ypoBHe B pamkax YCH, ctaBuaa UT-ctapTanbl B OAWMH
PAA C APYTMMU BU3HEC-NPOEKTaMU, OTYErO BbIGOP UT-0TpacAU AAA BAOXEHUSA KanuTana He ObIA
OYEBUAHBIM AAS MOTEHLMAABHBIX MHBECTOPOB.

B 10 XXe Bpems Cpean AbroT, aApPeCOBaHHbIX cpeaHeMy M KpynHomy UT-6usHecy, He oka-
3aA0Cb HW OAHOW, KoTopasi 6bl MMeAa NPAMON 3QPEKT U AeMCTBOBaAa B BUAE MOHUXEHHOM
HaAOroBOW CTaBKuW. [penmyliectBa Npu ynaate eAMHOr0 COLMAAbHOrO HaAora AOCTUraAUChb
33 CYET AbIOTHOM PErPEeCCUBHOM LLIKAAbl, MOHMUXEHHbIE CTaBKM KOTOPOW Kak TakOBble He
ObIAM AbTOTHBIMW M MPUMEHSIAUCL HE Ha BCEM MHTEPBaAe HaAOroBoW 6a3bl, @ TOAbKO B va-
CTV MpPEeBbILLEHNS 3aAaHHON CYMMbI BbINAAT, COOTBETCTBOBABLUEN AOCTAaTOMHO BbICOKOM 3apa-
60THOM nAaTe. be3 Hee adDEKT YCUAEHHON perpeccun He MOr MPOSBUTLCS B MOAHOW Mepe,
NMOCKOAbKY MOTAO YMTW HECKOAbKO MECSILEB Ha TO, UTOObl BbIMAATUTb PAOOTHUKY CyMMY, AO-
CTaTOUHYIO AAA CHUXKEHWS CTABKWU OTUUCAEHWM, U AO 3TOFO MOMEHTA AbFOTHASA LUKaAa HUYEM
He OTAMYaNacb OT CTAHAAPTHOWM!®. CHUXEHWEe Harpy3ku no HaAory Ha MpUObiAb 3aBUCEAO OT
OCYLLLECTBAEHWUST MHBECTULMIA, XOTSI MOXHO YCOMHMTBLCS B TOM, YTO aMOPTU3aLMOHHaN npemMums
B MPUHLMNE ABASETCSH AbroTOM. AEAO B TOM, YTO MEXaHW3Mbl YCKOPEHHOIO CMMUCAHUS Kanw-
TaAbHbIX BAOXEHWI CBSA3a@HbI AWLLb «C NEPEHOCOM YMAaTbl Hanora Ha Bonee MO3AHME CPOKM»,
B TO BPEMS KaK «MCTOPUYECKMU AbFOTbI MO HAAOTY Ha NPUObIAb PacCMaTPUBAAUCh UMEHHO Kak
YMEHbLLEHWE HaAOrOBbIX 0653aTeAbCTB B aBCOAOTHOM BEAMUMHE», U C 3TOW MO3ULMK OCOObIN
NopsAOK HAaAOTOBOIO yyeTa PacxXOAOB Ha MOKYMKY BbIYMCAMTEABHOM TEXHUKWM paccMaTpuBaTb
KakK HaAOroBYHO AbIoTy HeAb3s [AanuHa, 2007]. YuuTtbiBas, 4To «4epe3 MexaHU3M amopTmusa-
LUMOHHOW NpemMuu MpPOCTO MPOUCXOAMT NepepacrnpesereHne PacxoA0B MEXAY OTYETHbIMMU
(HanorosbiMn) nepuropamun» [BecHuukan, 2015], UT-komnaHWs, COKOHOMMB Ha yrnaaTe Ha-
AOT@ B MOMEHT OCYLLECTBAEHUS UHBECTULMI, B AAAbHENMLIEM Bo3Mellana BOAXETHON Cu-
CTEMe BbINaAAOLLMIA AOXOA 3a cUeT HoAee HUBKOM BEAMUMHbI aMOPTU3ALMOHHbIX HAYMCAEHUN,

13 «CTparerus pa3BUTUS OTPaCAM MHPOPMALIMOHHbBIX TEXHOAOTMI B Poccuiickoi ®eaepaumnm Ha 2014-2020 roabl
n Ha nepcrnektuBy Ao 2025 roaa» (y1B. pacrnopsixeHuem lMpaButeabctBa PO or 1 Hosibpsi 2013 . Ne 2036-p).

14 91a npobrema aKkTyanbHa M B HacTosiLuee BpeMsi. OTpacAeBbie Mepbl peaeparbHOM Moasepxku UT-koMmnaHui
He BbIXOASIT 3@ paMKu 00LLEN CUCTEMbI HAAOTOOBAOXKEHMS.

15 Ao 1 aHBaps 2009 T. y cyb6bekToB PO He 6bIA0 MOAHOMOUMI KOPPEKTUPOBATb CTaBKy €AMHOro Haaora. Hauu-
Hasi C yka3aHHOro BpeMeHU peAeparbHbIH LEHTP paspeLLmA UM CHUXaTb cTaBky ¢ 15 A0 5 % rpu HaAoroobAoOXeHUM
AOXOAOB, YMEHbLUAEMbIX Ha PacX0Abl, U TOAbKO ¢ 1 siHBaps 2016 r. pernoHbl y4acTBYyT B ONPEAEAEHUM CTaBKH,
10 KOTOPO¥ 0bAararoTCsi AOXOAbI, B MHTEepBaAe oT 6 40 1 %.

16 Ans1 TOro 4to6bl NepeiT1 B pa3pss NOHMKEHHON CTaBKU EAMHOIO COLIMaAbHOIO HaAora ¢ Hayaa roaa, Tpebosa-
AOCb BbINAGTUTE pabOTHUKY HEe MeHee 75 Tbic. pyb., B TO BpeMs Kak CpeAHsa 3apabotHas naata B 2009 r. He npeBbl-
LaAa, coracHo AaHHbIM Pocctata, 19 Teic. py6. 1o cTpaHe B LIeAOM.
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BKAKOU@EMbIX B PACXOAbl MPU onpeAeneHnr 6asbl Hanora Ha npubbiAbY. Takum 06pas3om,
amMopTU3aLMOHHAA npeMusa Ana UT-komnaHuit Hbina ckopee CTUMYAOM K OOHOBAEHWIO OCHOB-
HbIX CPEACTB U GUCKAABHBIM «BOHYCOM» 3@ MHBECTULMMU, HEXEAW AbFOTOM, AQHOLLLEN MOCTOSIHHYHO
BbIFOAY.

MprumeuatenbHo, uto ewe B 2006 r. npu paccmoTpeHun B CoBete depepaumnm 3akoHa,
KOTOpPbIM BMEpPBblE YCTaHAaBAMBAAMCb HAAOTOBble AbroTbl AAST UT-kOMnaHWi, npeacesaTenb
KomuteTta no 6roaxety (E. B. BylIMWUH) MOAYEPKHYA, UTO MPEANOXKEHHBIX MEP — MOHUXEHHOMN
CTaBKM €AMHOrO COLMAAbHOrO HaAora M AbrOTbl MPU NOCTAHOBKE Ha YYeT SIAEKTPOHHO-BbIYMC-
AMTEABHOWM TEXHUKU — HEAOCTATOYHO «AASl TOTO, UTOObI AEMCTBUTEABHO MOAAEPXATb OpraHu3a-
UMK M GUPMBbI, KOTOPbIEe PaboTatoT B 06AaCTU MHGOPMALIMOHHbBIX TEXHOAOTMIA»!E, Ho Toraa elle
npeAnoAaranoCb BEpHYTbCS K NpopaboTke cneunasbHOro HaAOrOBOrO pexuma, a A0 Tex nop
YCTAHOBWTb OTAEAbHbIE AbrOTbl. OAHAKO, Kak Noka3ana NpakTnka, M3 TPaH3UTHbIX Mep OHU Npe-
BPaTMAUCb B OCHOBY 0CODOro HAaAOroBOro pexuma, BbiCTpanBaemMoro Ha 6ase oblueln cucre-
Mbl HanoroobaoXeHUs. Tpudem ¢ 2008 1. ero yacTbio cTano ocBoboxaeHWe ot ynaatel HAC
npv peaarsaumu npaB Ha nporpamMmbl U 6a3bl AGHHbIX, YCTAHOBAEHHOE B paMKax MOAUTUKK
HaAOrOBOrO CTUMYAMPOBAHWUS MHHOBALMOHHOW AESATEABHOCTW. 3aMEeTUM, UTO 3Ta Abrota He
6blAa appecoBaHa UCKAOUMTEABHO UT-koMNaHMAM: HaobopPOT, OHa OxBaTbiBaAa COBOKYMHOCTb
06BEKTOB MHTEANEKTYAAbHOM COBCTBEHHOCTH, BKAOUAS Takxke U306pETeHNs, MOAE3HbIE MOAE-
AW, TPOMbILLIAEHHbIE 06pa3Libl, TONOAOTMU UHTErPAABHbIX MUKPOCXEM, CEKPETHI NMPOMU3BOACTBA
(Hoy-xay).

OKOHOMMYECKMIN ahdEKT 0CBODOXAEHWUA TEX UAWM MHbIX onepaumi o HAC 3akatouaetca
B NPEAOCTAaBAEHWWU HAAOTOMAATEAbLLMKY AOMOAHUTEABHOW CTENeHW CBOBOAbI B YCTaHOBAEHWMU
PbIHOYHbIX LEH, NO3BOAAIOLLEN TMOKO MaHEBPUPOBATb MEXAY 3aXBaTOM PbIHOYHOM HMLLK
b6onee HU3KMMU LEeHaMKU U YyBEAMUEHUEM BbIPyUkM. Cam MexaHM3M O0CBOOOXAEHMSA COCTOUT
B CyOCMAMPOBAHMM LEHOBbIX CKMAOK, CHUXAOLLMX Bapbepbl BXOAA B OTPACAb M MOBbILLIALLMX
LUaHCbl Ha MOAYYEHUE 3aKa30B, UTO 0COOEHHO BaXHO AAA HAUMHAIOLIMX NPEANPUHUMATENEN.
Hu3kre LeHbl MO3BOASIOT MPUBAEYL MOTPEOUTEABCKYIO ayAMTOPUIO Ha CTapTe AEATEAbHOCTU
M TeM CaMbIM MOAHATb KOHKYPEHTHbIE MO3ULMK B CPABHEHWUM C KPYMHbIMUW UIPOKaMK PbIHKa.
B 10 Xe Bpemsi yBeAnyeHue BbIpyukM, 0OyCAaBAMBAEMOE OTCYTCTBMEM MCXOASILLETO HaAora
B LleHEe, AAeT BO3MOXHOCTb YCKOPWTb OKYNaeMOoCTb MHBECTULMIA 3a CUET POCTa PEHTabEAbHOCTH
npoaax. Mpu aToM cAeayeT MMETb B BUAY, UTO B OTAMYME OT AbIOT MO NPSIMbIM HAAOFaM Abrota
no HAC npeaocTtaBAsieTcs B OTHOLLEHUUW HE KaTeropui HaAOroNAaTEAbLLMKOB, a onepauun, no-
3TOMY YCAOBMSA, Kacatolmecs nokasarenen AeaTenbHOCTU, K UT-koMNaHWsM 3AeChb HE MPeAb-
aBAsitoTcA. OpraHn3aLumsa MOXeT NOAb30BaTbCA Abrotor no HAC He3aBUCHMO OT UncAa PaboTHK-
KOB W AOAM NPODUABHBIX AOXOAOB, T. €. B TOM CAyYae, KOraa oHa He cuutaetcs UT-komnaHuewn
ANST LEAEN MPEeAOCTaBAEHMA AbFOT MO HAAOTy Ha MPUBbIAb U CTPAxOBbIM B3HOCAM, UTO AeAaeT
0CBOBOXAEHME HEMTPAABHBIM MO OTHOLLEHWMIO K padMepy busHeca. boaee Toro, AaHHYHO AbroTy
MOTyT MPUMEHSITb KOMMAHWK, NOAYUYaAOLLIME AOXOAbLI OT MepeAaun NpaB Ha nporpamMmbl U 6a3bl
AQHHbBIX B KQUeCTBE AOMOAHUTEABHOIO, @ HE OCHOBHOMO BUAA AEATEABHOCTM.

AOHACTPOMKA U <KOHCEPBALMS» HANOFOBOI0 PEXXMMA UT-KOMNAHUM:
2010-2020 rr.

C 2010 r. npeAnpMHUMAAUCL OTAEAbHbIE LIArM AAS YCUAEHUSA CTUMYAMPYIOLLETO addeKTa
HaAOroBOro pexuma UT-komnaHui U ero AOHaCTPOMKM B KOHTEKCTE YyNpPaspAHEHUS eAMHOO
couManbHOro Hanora. Tapud CTpaxoBbiX B3HOCOB, 3aMEHMBLUMX 3TOT HAAOT, BbIA CHUXEH

17 AaHHbIM 3QEKT CBSI3aH C yMEHbLUEHNEM nepBOHaYaAbHONM CTOMMOCTH, CIIMCbIBAeMOH B PACX0Abl Mo Mepe
amoptmn3aumnmn, Ha aMopTU3aLNOHHYH MPEeMUIo.
18 CreHorpamma 180-ro 3aceaaHms Coseta ®eaepaumm OC PO (14 noaa 2006 T.).
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A0 14 % c OTMEHOWM YCAOBMS O Mpoaaxax nporpamMm M 6a3 AaHHbIX MHOCTPAHHLIM AULAM;
¢ 2012 r. yMmeHblUeH NOPOr MUHUMAaAbHOM YMCAEHHOCTU pPaboTHUKOB ¢ 50 A0 30 yenoBex,
a ¢ 2014 r. — A0 CEMM YENOBEK, MCXOAA M3 TOTO, UTO «B MOAAEPXKKE B BUAE CHUXEHUA 0Ob-
emMa OTYMCAEHUI ¢ GOHAA OnAaThl TpyAa BOAbLLIE BCErO HYXAAKOTCA MaAble MPeAnpUATHS, B TOM
UMCAE TOAbKO HauMHatoLMe CBOK AESTEAbHOCTb»'®. B CyLLIHOCTH, 3T PELEHUs NPecAeAOBaAW
pa3Hble LUeAr U apApPecoBaAUCh OTAEAbHbIM cermeHTam UT-oTpacau.

C OAHOW CTOPOHbI, CHWXEHWE Tapuda 06ycAaBAMBAAOCH TEM, UTO FOCYAAPCTBO B3AAO KYPC
«Ha obecneyeHne YyCAOBUI MHHOBALIMOHHOIO Pa3BUTUS SKOHOMUKU», TpeboBaBLUErO ONTUMMU-
3aUMK HANOrOOBAOXKEHUA AN «paCLUMPEHUNA MPEANPUHUMATEABCKON AESTEABHOCTM B NEPBYHO
ouepepb MHHOBAUMOHHOM HanpaBA€HHOCTU», HaMpUMep «B Taknx 0BAACTSIX, KakK... cTpaTernye-
CKME KOMMbIOTEPHbIE TEXHOAOTMU U MporpaMmMHoe obecneveHne»?°. BbINOAHEHWE LEAelN Ha-
LMOHAABHOIO Pa3BUTHA BHOBb BbIBOAMAO Ha NEPBbLINA NAAH CPEAHUI U KpyNHbIM UT-6u3Hec, HO
yXe B APYroM KauyecTBe — KaK y4aCTHMKOB npouecca GOpMUPOBaAHUSA MHHOBALIMOHHOW CPeAb!,
AT KOTOPBIX AEWCTBYHOLLME AbrOTbl ObIAM AIBHO HEAOCTATOUHbI.

C apyron cTopoHbl, Manble UT-kOMMNaHWUU HUYEro He BbIMIFPaAM OT CHUXKEHUS Tapuda B3HO-
coB. MNprmeHas YCH B nep1oa AEMCTBUA €AMHOTO COLMAAbHOTO HaAOra, OHW U NMPeXAe NAATUAK
nx no Tapuoy 14 %; Kak U3BECTHO, OTMEHA €AMHOIO COLIMAAbHOIO Hanora NoBAEKAA 3a coboM
noTePH0 BHYTPUPEXMMHOM AbFOTbl MO OTYUCAEHMSIM Ha COLMAAbHbIE HYXAbl, MPEAOCTaBASB-
Leica B BUAE OCBODOXAEHMM OT ynAaTbl BBHOCOB Ha MEAMLMHCKOE CTpaxoBaHWE, a Takxe
CTpaxoBaHWe Ha CAyvyal BPeMEeHHOW HEeTPyAOCMOCOOHOCTM U B CBSI3W C MAaTePUMHCTBOM. XOTS
nosiBUAACb BO3MOXHOCTb MCMOAb30BaTb abCOAKOTHO TaKYH Xe AbroTy B pamkax obLiei cucre-
Mbl HAAOrOOBAOXEHUS, TEMEPb AAA CHUXEHUSI Tapuda ObIn0 HeEobxoAMMO HabpaTb 50 pabor-
HUKOB, TOrA@ Kak Ha YCH npedepeHumanbHbii MOPSAOK AEMCTBOBAA NpW HariMe XoTst 6bl 1 OA-
Horo paboTHMKa. Kak cAeacTBHE, BCE OpraHU3aLmu, He CyMeBLLME apAanTUPOBATLCA K EAUHbIM
AR Bcex UT-komnaHWI npaBuAaM, MOTEPSIAM MOHWXKXEHHbIM Tapud, 1 NocTpasaA TAABHbLIM
06pa3oM MUKPOMPEANPUSTUSI, MOCKOAbKY AASI pa3paboTKM nporpamMMHoro obecrneyeHusi, no
AaHHbIM Pocctata, oHU 06bIYHO NPUBAEKAIOT He Boaee ABYX-TPeX uenoBek?:. HeobxoAMMOCTb
NPeAOTBPaTUTL POCT GUCKAAbHOM Harpy3ku Ha GOHA OMAaThbl TPyAa HEOOALLLIOTO COGTBEPHOTO
6u3Heca cTana pearbHbIM MOTMBOM CMATYEHUsA TPebBOBaHWUI K UMCAY NMPUHSATbIX PabOTHUKOB,
KOTOPOE BbITASIAEAO CMABHO 3aBblleHHbIM. CMbICA MOMNPaBOK, TakuM 06pa3oM, 3aKAHOYaACS
He CTOAbKO B YAYULLEHWM HAAOTOBbIX YCAOBUIA AEATEABHOCTU B UT-0TPACAM, CKOABKO B KOMMEH-
caumu yTpaueHHOM AbroTbl 3@ CUET NOCAabAEHWUIA BHYTPK OBLLEN CUCTEMbI HAAOTOOOAOXKEHMS.
AAA CPeAHMX U KPYMNHbIX UT-kOMMNaHWIM yka3aHHbIe UBMEHEHUSI HE UTPaAU HUKAKOW POAM, @ 3TO
3HAUUT, YUTO OHU AAPECOBAAMCH TEM OpraHM3aLmMsaM, KOTopble, HaxoAAck Ha YCH, cTaanknBannchb
C «KappPOBbIM» 6apbepoM MPUMEHEHMUS MOHWXEHHOrO Tapuda. Mo3ToMy Mbl UIMEEM OCHOBa-
HUS YTBEPXAATb, UTO, CHUXAs MOPOr YUCAEHHOCTH PabOTHMKOB, rOCYAAPCTBO MPOCTO BO3Bpa-
LLLAAO MOHMWXEHHbIM Tapnd B3HOCOB MaAbiM UT-koMnaHWMAM U OAHOBPEMEHHO BblPaBHMBAAO
YCAOBUSI AEATEABHOCTU MEXAY 00LLEN M YNPOLLEHHOW CUCTEMAMMU HAaAOTOOOAOXKEHUS, KOTOPbIE
HayaAu nepeceKkaTbCcsl B BONPOCAaX HAAOrOBOIO CTUMYAMPOBAHUS TaKUX KOMMaHUM.

B uenom dopmrpoBaHUe AM3aliHa AblroTbl, HEMTPAABLHOTO K BblIBMpPaeMoMy HaAOrOBOMY pe-
XWUMY, ABASIETCS, HA Hall B3rASA, NPaBUAbHBIM BEKTOPOM €ro pa3BuTUS, HO AEAAET AULLHWUM
CamMo YCAOBME O MUHUMAAbHON YUCAEHHOCTU PAOOTHUKOB, BEAb Y CPEAHEro M KpynHoro UT-
613Heca OHO BbINOAHSAETCA aBTOMATUYECKM M MO 3TON NPUYMHE TEPAET NPAKTUUECKUI CMbICA,
a 'y Aob0I OTKPbIBAKOLENCS KOMMAaHMKU «OAHY M3 OCHOBHbIX CTaTel 3aTpart, pasymMeeTcs, cocTa-
BAT pacXoAbl Ha 3apaboTHyto naaty» [Leneaes, 2012]. B cUAY OTAMYAIOLLMXCA BO3MOXHOCTEN

19 [losicHUTeAbHas 3anmcKa K MPOEKTy peaeparbHoro 3akoHa Ne 385323-6.

20 BroaxeTHoe nocaaHue lMpesuaeHta PO deaeparbHoMy cobparuto ot 29 mnoHs 2010 . «O 6roAKETHOM NOAUTUKE
B 2011-2013 roaax».

21 Manoe 1 cpeaHee npeanpuHuMaTeAbcTso B Poccuu // Pocctar, 2019.
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HaHMMaTb BbICOKOOMA@YMBAEMbIX MPOrPaMMUCTOB KOMMaHUKU C Pa3HOW BEAMYMHON 060opoTa
HaX0AATCA B HEPABHOM MOAOXEHWWM OTHOCMTEABHO LLIAHCOB BOCMOAL30BaTbCS AbIFOTON. Kpome
TOro, C TeX MOP Kak MaAbIMW CUUTAIOTCS MPEANPUSTUSE C YUCAEHHOCTbIO paboTHMkoB Ao 100
YenoBeK, T. €. ¢ 2008 r., paspeneHne UT-komnaHuii Ha OCHOBE AKOBOTo APYroro 3Ha4eHust Npwm-
06pPENO OTTEHOK CYObLEKTUBHOCTU M, YCAOXHSIA HAAOTOBOE 3aKOHOAATEALCTBO, BHOCUT OrpaHu-
YyeHus, He 060CHOBaHHbIE C TOYKM 3pPeHUSA GeAepPanbHOTO NPUOPUTETa HAAOTOBOM MOAAEPXKKHM
Manoro 6usHeca. MoaTomy, HECMOTPS Ha NPUHSATbIE MepPbl, AOBUTLCA PABHOIO AOCTYNaA K NOHW-
XeHHOMY Tapudy He yAanOCh. B T0 xe Bpems nepemelleHre AbroTbl MO CTPaxoBbiM B3HOCaM B
NMAOCKOCTb 06LLEN CUCTEMbI HAAOTOODAOXKEHUSA BbICBETUAO TOT GAKT, YTO YNpPOLLEHHAsA cucTeMa
He ABASIETCH MeXaHW3MOM OTPACAEBOM MOAAEPXKM U HYXXHbl HOBble MOCAaBAEHMS.

BmecTe ¢ Tem co BTopon noAoBuHbI 2010-X IT. Temn 06HOBAEHWSA HAaAOroBoro pexuma UT-
KOMMaHU BbIA MOAHOCTBIO MOTEPSIH U 3@ KACKAAOM Ha3BaHHbIX Bbllle Mep He MOCAEAOBaAO
HUKaKMX U3MEHEHWIN, KOTopble Bbl AOTMYECKM AOBEPLLUAM CTMPAHWE FPaHWL, AbroTMPOBAHUS
no maclutabam AessTeAbHOCTU. BNAOTb AO HAAOrOBOro MaHeBpPa HOBbIE OTPACAEBbIE AbIOTbl AASL
codpTBEPHOrO 6U3HECA HE BBOAWMAWCH, U TA@BHAA NPUUMHA 3aKAKOYAETCs B TOM, 4TO paspaboTka
nporpamMm 1 6a3 AaHHbIX Ha NPOTSXEHWM AAHHOTO 3Tana He OTAeAsIAaCb OT MHHOBALIMOHHOM Ae-
ATEAbHOCTU, MOAAEPXKMBATb KOTOPYHO FOCYAAPCTBO NMAAQHMPOBAAO BOBCE He 3a CYET HAAOroBOIO
pexuma UT-komnaHuWi, a B paMkax MpoeKkra CO3AaHWA MHHOBALMOHHOMO LeHTpa «CKOAKOBO»,
aHoHcupoBaHHoro lpesuaeHtom PO A. MeaseaeBbiM B 2009 .22 1 OPUEHTUPOBAHHOIO Ha
YCMNELLHYHO KOMMEPLMAAU3aLIMIO MAEN HE TOABKO Ha POCCUMCKOM, HO M HA MMPOBOM PbIHKE. Mpu
3TOM Ba)XHO MOHMMaTb, UTO PEXMM HAAOrOBOro HAAronpUATCTBOBAHWUS YUACTHUMKOB MPOEKTa He
ABAAIETCA HW BTOpPOMN dasoi pas3Butus UT-komnaHwi, HU TeM boaee ero MOAHON 3aMeHOM, Mo-
CKOAbKY BecnpeleAeHTHbIe HAaAOTOBbIE AbrOTbl, MPEAOCTaBAAEMbIE YYaCTHWKaM MPOoeKTa, Hanpu-
Mep B BMAE OCBOOOXAEHMS OT yrAaTbl Hanora Ha npubbinb U HAC CPOKOM Ha AECsiTb A€T, Co-
YeTaroTCs C BbICOKMMU TPEOOBAHMAMM K HAAOTOMAATEABLLMKY, OT KOTOPOIO OXMAAETCS CO3AaHME
TaKoro NPOAYKTa, KOTOPbI BYAET UMETb KOHKYPEHTHbIE NPEUMYLLECTBA Nepes MUPOBLIMW aHaNO-
ramu. MHbIMKM croBamu, «CKOAKOBO» — 3TO CBOEMO POAA SAMTAPHbIA HAAOTOBbIM PEXUM, AOCTYM-
Hbl HEBOABLLOMY Kpyry MT-KOMNaHWM, KOAMYECTBO KOTOPbIX, COCTABASIA Ha CETOAHSILLHUIM AEHb
1,3 TbiC. €A.23, DUKCUPYET Hanbonee NepPCrneKTUBHYIO, KOHKYPEHTOCNIOCOBHYHO YacTb MT-oTpacau,
KOTOpasi U3HaYaAbHO He MOXET ObITb LUMPOKON. B CBOKO ouepeab, HAAOTOBbLIN PEXUM COBCTBEH-
HO UT-koMnNaHWi, OTBEAEHHbIM Ha BTOPOM MAAH M HE UMEBLLMM B CBOEM KOHCTPYKLMK AaXe
MOHWXEHHOW CTaBKM HaAora Ha npubbiAb, HE CMOI OKa3aTb CYLLECTBEHHOrO PEryAMPYHOLLEro
BAMSIHWMA HA OCTaAbHYHO YacCTb 3TOM OTPACAM, YTO NMPUBEAO K HEFATUBHbIM pPe3yAbTatam.

Ha npotaxeHun BCeX AeT, NpeALlecTBOBaBLUMX HAAOrOBOMY MaHeEBpY, poccuickas WT-
0TpacAb?* HaXOAMAACh B COCTOSIHUM NEPMaHEHTHOro ynaaka: TOAbKO 3a nepuoa 2017-2020 rr.
OHa noTepsina, COrAacHO eaMHoMy peecTpy cybbekToB MCIT, 0koAo 1,5 ThiC. MUKPONPEANPUSATUI
(UT-KOMMNaHWIM C YUCAEHHOCTbIO PABOTHUKOB A0 15 YUEAOBEK, UCTIbITbIBAOLLIMX CAOXHOCTM C NPU-
MEHEHWUEM AbIOT), COKPATUBLLUUCL NOYTU Ha 3 %. U xOTA BbiCOKasa 3Ha4YMMOCTb UT-oTpacAn AAS
9KOHOMMKKU PO — 3T0 peLuatoLLmMil apryMeHT AASl MPOBEAEHWST HAAOTOBOIMO MaHeBpa, MHULMK-
POBAHHOIO B NEPMOA PACNPOCTPAHEHNS KOPOHABUPYCHOM MHPEKLIMM (OKa3aBLUMiics Hanbonee
CAOXHbIM AAST MHOTMX OTPacAei BBUAY NPUMEHEHMA MeP OrPaHUUUTEABHOIO XapaKkTepa), K YMc-
AY PaLMOHaAAbHbIX MPUYMH MEPECMOTPA OCHOB HAAOrOBOro pexrma UT-komnaHuii (M BoobLLe
MOBbILEHHOrO BHUMaHUA K HEMY B HacTOSILLEE BPEMS) CAEAYET OTHECTU AAAEKO He Aydllee
COCTOSIHME CaMOW OTpacAM nepea NaHAEMUEN, BKAKOUAs NaAatoLLMI CNPOC Ha NporpamMmMHoe

22 [locraHue [lNpe3uaeHTa PO ®easeparbHoMy CobpaHuio ot 12 Hosbps 2009 r. HadBaHme «CKOAKOBO» TOrAa He
Mpo3ByYano, OAHaKO MMEHHO O HEM LUAa PeYb, KOrAa rOBOPUAOCH «O CO3AaHMM COBPEMEHHOr0 TEXHOAOMMYECKOro
LEeHTPa ... Mo npumepy CUAMKOHOBOM AOAUHbI».

23 YyactHuku npoekta «CkonkoBo». URL: https://navigator.sk.ru.

24 3pech M panee B HalLMX OLEHKax Mbl OTTaAKMBAEMCsl OT onpeAereHust UT-0Tpacam, KoTopoe $popMarrM30BaHoO
B npukade MuHumppsl Poceun ot 18.11.2020 Ne 600 no takmum kanaccam OKB3IA, kak: 62.01, 62.02, 62.03, 63.11.
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obecneyeHre POCCUINCKUX Pa3paboTUMKOB BHYTPU CTPaHbI?®, Mpuuem AaHHyto npobaemy He
MOrAa pewunTb Abrota no HAC: 6yayun KOoMGOPTHOM NO YCAOBMAM, T. €. He Tpebys o UT-kom-
NMaHWI BbINMOAHEHWSA KakMX-AMBO MoKasaTenel, OHa MPEeAOCTaBAAAACb B OTHOLLEHWWU UHPOPMa-
LMOHHBIX MPOAYKTOB Kak POCCUMCKOTO, Tak M MHOCTP@HHOIO MPOUCXOXAEHUS, U Ha PaBHbIX OC-
HOBaHMAX el NOAb30BaAUCH 3apybexHble UT-koMnaHnK?6, a NoToMy roBOpPUTb O CrielpanbHOM
NOAAEPXKE POCCUIMCKOTrO cermeHTa UT-oTpacAM B AGHHOM CAyYae He NPUXOAMAOCH.

HanoroBbivi pexum UT-koMnaHUMi K MOMEHTY NPOBeAEHUs MaHeBpa B UT-oTpacan Mmen
ABa U3bsHA, TAKMX KaK HU3KasA CTUMYAMPYOLLAsa POAb W «pBaHblM» NepumeTp. AeNCTBUTEAb-
HO, B OTAMUYME OT MOHWMXEHHOIO Tapuda CTpaxOBbIX B3HOCOB MOPOrK AOCTYNa K MIHOBEHHOWM
amMopTM3alUMn 3a LEAOE AECATUAETUE HUKAK HE CMATYUAUCH W NO-MPEXHEMY CTaBUMAW YCAOBUEM
HaAnure y UT-koMNaHMU NPEeUMYLLLECTBEHHO 3KCMOPTHBIX AOXOAOB M obecrneyeHne He MeHee
50 paboumnx MecT, a NOTOMY PEXMUM MPUMEHSIACA MOAHOCTBIO MAM YaCTAMMU B 3aBUCUMOCTU Kak
oT MacwTaba 6U3Heca, Tak U ero BO3MOXHOCTEN KOHKYpUpoBaTb 3a pybexom. MoAHbIV Ha-
60p AbrOT NpeAHas3HadaAcs B NEPBY0 ovepeAb AAST KPYMHbIX UT-koMnaHWi, NOoCTaBASIOLMX
nporpamMmmMmHoe obecrneyeHne Ha 3KCMOpPT, TOrAa Kak MaAbli U cpepHnid UT-busHec mor npe-
TEHAOBATb B OCHOBHOM Ha CHWXEHWE Harpy3ku no cTpaxoBbiM B3HOCAM. HO oA MUKPOOUM3He-
ca NpuYMeHeHWe Aaxe 3TOW AbroTbl CTAAO NPOBAEMATUUHbBIM, U BbIXOAOM AASI HEFO ObIAO NMpPU-
MeHeHWe YCH, no3BoasiBLIEN «A0BpaTb» OCTaAbHble NpedepPeHLMH, UMES B BUAY MTHOBEHHYHO
amMopTM3auMo U MOHUXKEHHYHO CTaBKy EAMHOrO HaAora. Bnpouem, nocae NnpoBeAeHUss MaHeB-
pa, B XOAE KOTOPOro HbiAa CHUXEHa CTaBKa Hanora Ha NpubbIAb, «yNPOLLEHKa» NOTEPAAA CTaTyC
6oree 3OPEKTUBHOIO CTUMYAMPYIOLLETO PEXMMa U PackAaas B PacnpeAeneHUU AbTOT MEXAY
OpraHu3aLMsaMKu ¢ pa3Ho BEAMUMHOM 060poTa BHOBb M3MEHUACS.

HAAOrOBbI MAHEBP B UT-OTPACAWU: MEXAHU3M U NMEPBBIE UTOTU

AAs TOrO UTOObI YCKOPUTb MPOLECC CTPYKTYPHbIX Npeobpas3oBaHWii B 3KOHOMUKeE, ana UT-
komnaHuin ¢ 2021 r. Tapud CTpaxoBbiXx B3HOCOB ObIA CHUXEH ¢ 14 po 7,6 %, a cTaBKa Ha-
AOTa Ha npubbinb — ¢ 20 A0 3 % NpY YHUOUKALUKM chepbl KX AencTBUAZ. Bo n3bexaHue aAy6-
AMPOBAHWUS AbFOT aMOPTMU3aLMOHHAA NpPemusi Bbirna OTMEHEHA, YTO, B YACTHOCTW, 03HAYaA0
NMOAHYHO OTMeEHY TPebOoBaHWIM N0 IKCNOPTY UHGOPMALMOHHON MPOAYKLUMKU. Be3 H1X 0OHOBAEH-
HaA Bepcus pexuma CTaHOBMAACb AOCTYMHOM GOAee LIMPOKOMY Kpyry opraHu3dauuni. Mpwu
3TOM HaAOrOBbIM MaHEBP — 3TO HE MPOCTO YMEHbLUEHWE HAAOTOB, HO NPOLECC AAAbHENLLIENO
bopmMUpoBaHKA 0cObOro pexmnma AEATEAbHOCTU COPTBEPHOrO BusHeca. Tak, CHUXEHUE pas-
Mepa U3bATHUI ¢ NpUbbIAM AAa UT-0TpacAn — 3TO HOBas, paHee He NPaKTMKOBaBLUASACS B Ha-
AoroBor cucteme P® Abrota, BBEAEHUE KOTOPOW MPECAEAYET LIEAb MOBbLICUTb MPUBAEKATEAb-
HOCTb POCCUIACKOM HOPUCAMKLMK, HO U3 pacuyeTta Toro, UYto «aTo ByAET OAHA U3 CaMbIX HU3KMX
HaAOTOBbIX CTaBOK B Mupe»?8. Tlpu 3TOM rOCyAapcTBO HaMeEPEHO MCMOAb30BaTb PEXUM AAS
TOro, Ytobbl OKa3aTb COAENCTBME UMEHHO POCCUIMCKOMY CErMEHTY OTPaCAM, B YACTHOCTM Mo-
TOMY, YTO MCMOAb30BaHWE 3apybexHOro nporpamMmHoro obecneyeHuss co3paeT yrposy WH-
dbopMaLMOHHOW 6e30MacHOCTU, KOTOPYHO MOXHO YCTPaHWUTb UCMOAb30BAHUEM OTEYECTBEHHbIX
MHOOPMALMOHHBIX TEXHOAOTUIZ. CXOAA M3 3TOrO, KAOUEBas MAesa npeobpasoBaHUM COCTO-
UT HE CTOAbKO B YBEAMUYEHWWM COBOKYMHOIO 06beMa HaAOrOBOM MOAAEPXKU AASI CODTBEPHOTO

25 fctpeboBa C., basaHoBa E., KuHsikuHa E. IT-0TpacAb MOAy4UT 6€CCPOYHbINM HAAOroBbIH CTUMYA // BeAoMocCTy.
URL: https://www.vedomosti.ru/economics/articles/2020,/06,/22/833106-it-otrasl-poluchit-bessrochnii-nalogovii-
stimul.

26 [Tucbmo MuHgumHa Poccum ot 19 utoHs 2019 r. Ne 03-07-08/44653.

27 [lpumeHeHMe AbroTHOM CTaBKM HaAora Ha nMpubbiAb AOMYCKAETCS Mpu COBAOAEHMM YCAOBMH, KOTOPbIE BbIAU
YCTaHOBAEHbI PaHee AN MOHUXKEHHOIo Tapuda CTpaxoBbiX B3HOCOB.

28 [TossCHMTEABbHAS 3aM1CKa K MPOEKTY peaeparbHoro 3akoHa Ne 990337-7.

29 Yka3 lMpeaupeHta PO ot 2 utors 2021 r. Ne 400 «O Crpaternm HaumoHaAbHOW 6e30macHOCTU POCCUICKOM
®GeaepaLinm».
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6u3Heca, CKOAbKO B nepepacrnpeAeneHM HAaAOTOBbIX PAaCXOAOB MEXAY BUAAMM AbroT. Mpea-
roAaraertcsi, YTo AOXOAbI BIOAXETHOM CUCTEMbI, KOTOPbIE BbIMaAyT M3-3@ AOMOAHWUTEABHbIX MO-
cAabAeHUI No NPSAMbIM HaAoram, ByAyT MO BO3MOXHOCTU KOMMEHCHPOBATLCA POCTOM MOCTY-
NAEHWUI B paMKax KOCBEHHOIO HaAOTOOBAOXEHUS 3a CUET cyxeHua Abrotbl no HAC, B dokyce
KOTOPOM AOAKHbI OCTaTbCSl OTEYECTBEHHbIE pa3paboTunku 1 npaBoobrasaTeAn. COBOKYMHOCTb
MPUHATBIX MEP W Ha3blBalOT HAAOTOBbIM MaHEBPOM MOTOMY, UYTO €r0 MexaHW3M OCHOBAaH Ha
CMelleHMM BanaHca HaAOrOBbIX AbFOT MPU MUHUMU3AUMK yulepba AAS GUCKAAbHbIX UHTEpe-
COB rocypapcTBa. IT0 TEPMUH, KOTOPbIM Aydlle BCEro nepepaeT peaAnsyemMyto naeto bropxert-
HOW HEWTPaAbHOCTM HanoroBon pedopmbl B UT-0TpacAn U HE CBOAMTCS AMLUb K YMEHbLUEHWIO
HaAOroB.

C 2021 r. npaBo Ha ocBoboxaeHKe ot HAC TepsatoT UT-komnaHuK, MHGOPMaLMOHHbIE NPo-
AYKTbl KOTOPbIX HE BKAKOUEHbI B PEECTP POCCUMCKMX NporpamMm v 6a3 paHHbIX. MHbIMUW CAOBa-
MU, OTcekaeTcs 6U3HeC, KanuTan KOTOPOro He MeHee YeM HamnoAOBUHY dUHAHCKpPyeTcs 13-3a
pybexa, a BbINAaTbl MHOCTPAHHbIM AMLLAM 338 KOMMEPUYECKOe MCNOAb30BaHUe B Poccrm ux npo-
rpammMmHoro obecneuenus pocturatoT 30 % Bbipyukn®. Mpolle roBops, 3T0 OpraHW3aLUmm, 13-
BAEKAIOLLME OCHOBHYIO YaCTb AOXOAOB M3 MNPEAOCTaBAEHUA POCCUMCKUM MOAB30OBATEASIM NPaB
Ha NporpamMmbl MHOCTPAHHOIO MPOUCXOXAEHUS NO CYOAMLEH3MOHHbBIM AOTOBOPaM, PaBHO Kak
OT OKa3aHWA YCAYT TEXHUUYECKOW MOAAEPXKKM AQHHBIX MPOrPaMM U KOHCYABTALMOHHbIX YCAYT MO
UX BHEAPEHMID. MoandUKaLMa AbroTbl Npr13BaHa 06ecneynTb AOMOAHUTEAbHbIE KOHKYPEHTHbIE
npenMyLLLecTBa POCCUMMCKUM UT-koMNaHWUAM M TeM CaMbiM OCAABUTb BAMSAHWE 3apybexHbIx
®1PM Ha OTEYECTBEHHbIN PbIHOK. KpOMe TOro, BBEAEHWE OrpaHUYEHUI B YCAOBUSA NPUMEHE-
HWS AbrOTbl — Hanbonee ONTUMaAbHbIA BapvaHT MaHeBpa, Tak Kak NepBoHa4YaAbHO NMAGHMPO-
BaAOCb BOOOLLE OTMEHWTb AbIOTY, cybcuanpys ynaaueHHblin HAC UT-koMnaHWsiM No peecTpy.
B 3TOM OTHOLLIEHMMU BbIAM YUTEHbI MHTEPECHI BU3HEC-CO0BLLECTBA, KOTOPOE YBUAEAO AASI CebSsi
PWCKM CTOAKHYTbCA MOCAE MaHEBpPa He CO CHUXEHUEM, @, HAa060pOT, C yBeAUYEHWEM HAAOTOBOM
Harpy3ku®l, 1 NPUTOM 3HAUUTEAbHbIM, BEAb OT NMOAHOTO OCBOOOXAEHMS MPULLAOCL Obl EAUHO-
BpeMeHHo nepentn k ynaate HAC no ctaBke 20 %. 3o notpeboBano 6bl 0T UT-KoMNaHui, Aaxe
NpeTeHAOBaBLUMX Ha CYOCUAMM, 3aMETHO MOAHATL LIEHbl AAS MOKynateAer AMB0 COorAacuTbCs
CO CHUXEHWEeM peHTabeAbHOCTM A0 MOMEHTa KOMMEHcauun Haaora. Kpome Toro, MMeAMcb
onaceHust No NoBoAy BO3MOXHOM BropokpaTM3aumMmn npouecca cybcMaMpoBaHms, CBS3aHHOMO
C NMOATBEPXAEHUAMM U MPOBEPKAMM 060CHOBAHHOCTU BIOAXETHbIX BbINAAT®2, Bo n3bexaHue
AAMUHUCTPATUBHO-GUCKAABHOTO AaBAEHUS Ha UT-0TpacAb rocyAapCTBO COXPaHUAO AbFOTY MO
HAC, HO OTKa3biBaeT HaAOrOMAATEAbLUMKY B NPaBe Ha ee NoAyyYeHue A0 TeX Mop, NoKa y Hero
HeT 3anucu 06 MHGOPMaLMOHHOM NPOAYKTE B PeECTpe.

Mcxoas 13 TOro YTO AOXOAbI OT onepaumii ¢ AbbiMK NporpaMmamMu M 6asaMu Aa@HHbIX He-
co6CTBEHHOM pa3paboTkn Kak TakoBble HE NPU3HAIOTCS NPOPUAbHBLIMMU, T. €. HE 3aCUWUTbIBAOT-
CA B AOAKO AOXOAOB OT AEATEABHOCTU B chepe UT3S npu oueHKe NpaBoMepHOCTU YMEHbLLIEHUS
Hanora Ha NpubbIAb U CTPAxOBbIX B3HOCOB, MOXHO CAEAATb BbIBOA, UYTO HAAOrOBbIM MaHEBP
6bIA NPOBEAEH HE TOABKO C LIeAbIO NepepacnpeAeNeHUss HAaAOTOBbIX PACXOAOB, HO M PaAn COAM-
XEHUA NepumeTpa AbroT AA GOPMUPOBAHUA U3 HUX LLEABHOTO, AOTUYECKWU BbICTPOEHHOIO Ha-
AOTOBOr0 pexuma. M xoTs BNOAHE MOHATHO, YTO AAS BM3HEC-Cco0bLLECTBA «CaMOoe CTpaLLHOoe

0 [MoctaHoBAeHUe [MpaButesbctBa PO oT 16 Hosbpsa 2015 r. Ne 1236 «06 ycTaHOBAGHMM 3anpeta Ha AOMYCK
MporpaMmMHOro obecrneyeHus], MPOUCXOAALLEro U3 MHOCTPAHHbIX FOCYAAPCTB, AT LieAes OCYLLECTBAEHUS 3aKyrnoK AAS
obecrneyeHuns: rocyAapCTBEHHbIX U MyHULMMAAbHbIX HYXA».

31 9¢peHamneBa M. 3anyTaHHbIN MaHeBP. IT-0TpacAb XAET MOSICHEHMI MO HAAOrOBbIM AbroTaMm / KOMMepCaHTh.
URL: https;//www.kommersant.ru/doc/4585767.

32 Amutpmesa A. IT 06HyAnAM rocrioaaepxky / Aeaosori Metepbypr. URL: https://www.dp.ru/a/2020/06/26/
IT_obnulili_gospodderzhku.

33 TakoBa no3uums MuHguHa Poccum. OTpaxeHa, B 4acTHOCTH, B nucbMax oT 30 aekabps 2020 r. Ne 03-03-
06/1/116093, ot 24 ceHTabps 2021 r. Ne 03-03-06/1/77709, ot 7 aAekabpsa 2021 r. Ne 03-03-07,/99171.
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B HAAOTOBOM MaHeBpe — OTMEeHa AbroTbl Mo ynaate HAC»**, caepyeT yuuTbiBaTb MAEOAOTHIO
HOBbIX OrpaHnyeHui. Mo GOAbLLIOMY CUYETY, OHM HanpaBAEHbI Ha NEPErpynnMpPoOBKY AbroT, KOTAa
ocBoboxaeHre no HAC aaa onepaumii ¢ nporpamMmmMamu 1 6asamMmn AaHHbIX Kak Obl «BbITaCKK-
BaeTCs» U3 YHUBEPCAAbHON «MHHOBALIMOHHOW» HAAOFOBOM AbFOTbI®®, UTOObI BbITb MPUCOEAUHEH-
HbIM K AbrOTaM Mo HaAOry Ha NPUBbLIAb M CTPaxOBbIM B3HOCAM, B PaMKW KOTOPbIX nMonapaet
nporpamMmmMHoe obecrneyeHme TOAbKO COBCTBEHHOM pa3paboTknu. C aTON TOUKM 3PEHMA HOBbIE
OrpaHUYEHUs BBITASIAAT HE TaKUMM YXX CTPOTMMU, Kak NMPUHATO CUMTaTb, BEAb B OTAMYME OT
Ha3BaHHbIX AbrOT BO3MOXHOCTb 0cBObOXAeHMs1 oT HAC He 3aBMCUT OT BMAA@ AoroBopa®. 3to
3HauuT, 4to HaumcAaTb HAC no-npexHemMy He HyXHO AaXe B TOM CAyvae, Koraa opraHusaums
NMoAyYaeT AOXOAbI MO CYBAMLIEH3MOHHBIM AOrOBOPaM OT onepauui ¢ nporpaMmMHbIM obecne-
YeHMEeM CTOPOHHUX NpaBoobAapaTeENEN, BKAOUYAA MHOCTPAHHbIX AWML, (MPU COBAOAEHUKU YCAO-
BUA 006 OTUMCAEHWM UM, Kak oTMedanocb, MeHee 30 % Bbipyukn®’). HO 0OAHOBPEMEHHO eCTb
M Takas Touka 3PEeHUs], YTO B OTMEHE AbIOTbl OTAEAbHbIE HAAOTOMAGTEABLUMKU HaAMAYT AaxXe
nAtocbl 6Araropapst BCTpanBaHuto B Lenoukn HAC ¢ NnpaBoM BblYeTa BXOAALLMX CYMM HaAora.
M3BAEUb 3TW BbIFOAbI CMOTYT KOMMaHWK, KOTOPbIE MePenpoAatoT NporpaMmHoe obecnevyeHre
M NOCTaBASIKOT €ro Ha akcnopt [3axapoBa, 2021].

Mpn 3TOM BaXXHO MOHMMaTb, YTO HAAOTrOBbIM MAHEBP, Nepepacnpesensis Ha MakpoypoB-
He BOAXETHbIE AOXOAbI MEXAY BUAAMM HAAOTOB, HEe 06513aTeAbHO 3aTparnBaeT MUKPOYPOBEHb
HaAOrOBbIX OTHOLLEHWI. Tak, ecarM oTeuecTBeHHasa UT-komnaHus elle A0 MaHeBpa cama pas-
pabaTbiBana Kakyto-AMB0 nporpamMmy U nepepaBana npaBa Ha Hee Mo AMLEH3UOHHBbIM AOTOBO-
paMm, TO AAA Hee aBCOAKOTHO HUKaKUX OFPaHUYEHWI B MPUMEHEHUW AbTOT He ByaeT. Ha npakTu-
K€ OHa YBUAMT AN CEBS TOABKO AOMOAHUTEABHbBIE HAAOTOBbIE MOCAABAEHUS, NPEAOCTaBASEMbIE
B yactm HAC noa ycAnOBMEM BKAKOUEHWS MHPOPMALIMOHHOIO NMPOAYKTa B PEECTP POCCUMCKMX
nporpamm 1 6a3 AaHHbIX, U BbINOAHEHWE 3TOM0 YCAOBMSA, MO AAHHBIM MUHLMOPBLI Poccuu, npu-
BEAO K MHTEHCUMBHOMY paclUMpeHnto peectpa. Ecam Ha koHew, 2020 r. B HeEM ObIAO 3aperu-
CTpMpoBaHo 8,8 TbiC. MHOOPMALIMOHHBIX NMPOAYKTOB, TO K cepearHe anpena 2022 r. peectp
HacuuTtbiBan 13,3 TbiC. MO3ULMIAE, MHBIMKU CAOBAMMU, POCT COCTaBMA NpuUMepHo 50 % 3a Becb
2021 r. 1 NnepBbIV KBapTaA TEKYLLETO roaa.

MpeaBapuTEABHbIE PE3YALTATbl HAAOTOBOIO MaHEBpPa YKasblBatoT Ha TO, UTO OH cpaboTan,
NMOCKOAbKY TOABKO 3a nepBble AeBATb MecaueB 2021 . NPpMPOCT HAAOrOBbIX OTYMCAEHUI OT
UT-oTpacan, nNo MHGopMaLMU MUHUCTPA LMPPOBOro pasBUTUA, CBA3M M MaACCOBbLIX KOMMYHU-
kauuin M. LLlapaeBa, coctaBuA 48 MApA pyd.%° Peub MAET MMEHHO O YMCTOM 3ddeKTe, onpe-
AEAIEMOM Kak pasHuula MexAy BaAOBbIMM HAAOrOBbIMM MOCTYNAEHUAMU U BbiNaAatoLLMMMU
AoxopaMu BropxeTa. Pasamep nocAeaHMX MporHo3upoBacs MpaBuTeAbcTBOM PO B pasmepe
npumMepHo 32 MAPA py6. OT BBEAEHUS AbFOTHOW CTaBKKW HaAora Ha npubbiAb U OKOAO 25 MAPA
pyb. OT CHMXEHUSs Tapuda CTpaxoBbix B3HOCOB*. Mpu CONOCTAaBAEHUN BEAMUMH Mbl 0BHapY-
XWM, uTo 06LL1aA cyMMa HaAOTrOBbIX AOXOAOB B pa3pese UT-oTpacaun npeBbicraa 100 mapa pyb.
CTOAb 3HaUMMbIV dUCKaAbHbIA 3DDEKT, MO BCEN BEPOATHOCTU, OOBACHAETCS COBOKYMHOCTbIO

%4 KyabMuH A. HanoroBbiii maHeBp B IT: ycroBus, orpaHndeHus, npeumyiiectsa / KoHtyp. URL: https://kontur.
ru/articles/6050.

35 YmeeTca B BMAY HAAOroBOE 0CBOOOXAEHME, NMPUMEHSBLLEECH Ha OCHOBAHMMU MOAM. 26 n. 2 cT. 149 HK P®
B peAakumm po 1 aHB. 2021 r.

%6 Cm. nucbma MuHpuHa P® oT 8 aekabpsa 2020 r. Ne 03-07-08/107129, ot 18 aekabps 2020 r. Ne 03-07-
07/111669.

37 Tem 6oAee HET npenAaTCTBMI AAST ocBoboXAeHMs1 oT HAC B TOM cAyuae, Koraa npaBoobaasatereM M3HauyaAbHO
AIBASIETCSA APyrasi POCCHICKas opraHu3aums.

38 [Tpm aTOM 3@ BECb Nepmoa BeaeHMs peectpa — ¢ 1 aHBapsa 2016 r. — cabite 200 MHPOPMALIMOHHBIX MPOAYKTOB
ObIAU U3 HETO UCKAKOYEHbI.

3% CoseluaHue MpesnaeHta PO ¢ uneHamu lNpaButeabctBa P® 24 Hosi6psi 2021 r. URL: http;//kremlin.ru/events/
president/news/67188.

40 PUHaHCOBO-3KOHOMMYECKOE 0B0CHOBAHME K MPOEKTY GeAeparbHoro aakoHa Ne 990337-7.
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MPWYMH, XOTSE MaHEBP W ABASIETCA OCHOBHOM M3 HWUX. ECAM rocyAapCTBO MAGHMPOBAAO NMOKPbITb
X0TA 6bl MOAOBUHY BbINaAaOLLMX AOXOAOB OTMEHOM AbroTbl No HAC aAAA 3apybexHoro cermeHTa
MUT-oTpacAK, HapO MoAaratb, UTO €0 AOASl OLEHWBAAACb BAACTAMMU Kak OYE€Hb BbICOKasi, MHa-
ye B NPOBEAEHUU MaHeBPa He HbIAO Bbl 9KOHOMMYECKOro CMbicAa. OAHAKO MOMWMO 3TOrO
AONKEH CyLLECTBOBaTb IPPEKT OXMBAEHUA OTPACAM U aKTUBMU3ALMKU MPEANPUHUMATEABCKUX
MHULMATUB, KOTAQ HAAOrOBble MOCTYMAEHWUSI PacTyT B CUAY AEUCTBWA AbFOT, OXMAQEMbIV pe-
3yAbTaT NPUMEHEHUSI KOTOPbIX CBA3bIBAETCS FOCYAAPCTBOM C YyBEAMYEHMEM Kak COBOKYMHOM
HaAoroBow 6a3bl (B TOM UMCAE MO HaAOraM, He 3aAENCTBOBAHHbLIM B NMPEAOCTaBAEHWUM AbIOT),
Tak U KOAMYECTBa CaMMX HaAOronAaTeAbLLUMKOB. Hanpumep, M3BECTHO, YTO 3a aHAAOTMUHbIN
nepuoA BPeMeHW (HeMoAHbIM 2021 T.) «06beM 3KcnopTa Hallero nporpamMmHoro obecneuve-
HWUS U YCAYT Bbipoc Ha 13,5 npoueHTa», cocTaBuMB 6OAbLLE 5 MAPA AOAA., TOTAQ Kak o6LWmi
«06beM BbINOAHEHHbIX PabOoT M OKa3aHHbIX YCAYr BO3poC Ha 30 NPOLEHTOB» 1 NEPECEK OTMETKY
1,5 TPAH py6. 1, UTO AOAKHO ObIAO NMOBAMSATL B MEPBYIO OUEPEAb HA CYMMY HaAora Ha npubbIAb,
cobpaHHoro B 2021 .

BaXXHbIM UCTOYHMKOM KOMMEHCALMKN BbIMaAAKLLUMX AOXOAOB, MO BCEN BEPOSATHOCTU, CTAAO
noBbILWEHKE onAaTbl Tpyaa B MUT-oTpacau, Bbi3BaBLIee NpupocT noctynaeHnin HAD®A. Mo apah-
HbIM PocctaTa, y cpeaHero v kpynHoro UT-6u3Heca 3apaboTtHas naata yBeArumMaach Ha 13 %
B 2021 r. no cpaBHeHuto ¢ 2020 ., XOTS BOMNPOC O POAU AbFOT 3AECHb SBAAETCA CMOPHbLIM.
C OAHOW CTOPOHbI, «MOYTH 7 ThicAY IT-kOMNaHWM BOCMOAL30BAAMCb AbIOTAMM MO CTPAXOBbIM
B3HOCAM»*?, T. €. UMeAW peanbHble BO3MOXHOCTU YAYYLLIWUTb CUCTEMY MATEPHUAABHOTO CTUMYAM-
poBaHWA CBOMX PAabOTHUKOB, HanpaBKB CPEACTBA, BbICBOOOXAEHHbIE 3TUMW AbroTaMu, B GOHA
onAaThl TPyAA U TEM CaMbiM NpUbaBWUTb CYMMY HAAOTOBbIX U3bSITUIM C AMUHBIX AOXOAOB, YAEP-
XMBaAEMbIX U NepeuncasieMblx B BHOAXKETHYIO cucTeMy. C Apyroi CTOPOHbI, POCT 3apaboTHOM
nAaTbl HE ABASETCS MPAMbIM PE3YALTATOM HAaAOrOBOro MaHeBpa, MOCKOAbKY OTpaXaeT 06Lyto
TEHAEHUMIO, KoTopas 0603HauMAaCh 3a HECKOABKO AET A0 YCTAaHOBAEHMWA Tapuda CTpaxoBbix
B3HOCOB Ha ypoBHe 7,6 %. Hanpumep, Toabko 3a nepuop 2017-2020 r. UT-komnaHuu, He
OTHOCSILLMECA K ManoOMy BU3HECY, MOAHSAAM onAaTy Tpyaa 6onee yem Ha 30 %, UTO NO3BOASET
roBOpPUTb O MEPCNeKTUBAx Takoro pocta U 6e3 BBEAEHMA TOCYAQPCTBOM AOMOAHWUTEAbHbIX CTU-
MYAOB. [OAOXUTEABHAA AMHAMKKa ONAaTbl TPYAA — BMOAHE AOTUYHbIV PE3YALTaT KOHKYPEHTHOM
60pb6bl 3a UT-CNELManmUCTOB C BbICOKMMW NPOdECCUOHAABHBIMK HaBblkaMui Ha GOHE AOATO-
CPOYHOro AEMCTBMS MOHMXXEHHOTO Tapuda, KOTOPbIK, HANMOMHKM, B XOAE HAAOrOBOrO MaHeBpa
OblA CHWXEH, @ HE BHOBb YCTAHOBAEH.

Ha KpaTKoCpOuHbI NPUPOCT HAAOFOBbIX MOCTYMNAEHWI MOBAMAA U AMHAMUYHbIN NPOLIECC
CO3AaHWUS HOBbIX dUpM B UT-oTpacAMu, KoTopasi, COrAacHO eAMHOMY PeecTpy CybbekToB
MCI, Bbipocaa 3a 2021 . 1 | kB. 2022 1. Ha 2,8 TbiC. KOMNAHWUK, T. €. NOYTH Ha 7 %. TakoM
B3PbIBHOW POCT C M3OLITKOM KOMMNEHCUPOBAA OTPACAEBON Cnap, HabAOAABLUMIACA B NPEXHWEe
roAbl, MO3TOMY HET OCHOBAHWI COMHEBATLCA B TOM, UTO HOBbIE HAAOTOMAATEABLLUMKN YKPENMUAN
AOXOAHYHO YacTb 6ropxeTa. B 10 e Bpema AaHHbINM GaKTop HEe CAeAyeT NEPEOLEHNBATD.

Bo-nepBbix, HEO6X0AMMO BpeEMSI, UTOObl HOBble GUPMbl HE TOABKO MOABWMAMCH, HO U, Npe-
OAOAEB TOUKY 6€3yObITOYHOCTH, MOAYUYMAK NEPBYIO HAAOroobAaraemyto Npubbiab. UT-koMmnaHum
¢ HeboAbLLMMK 0BOpOTaMK AESITEABHOCTU U TeM Bonee UT-ctaptanbl He 06AaAaOT BbICOKUM
HaAOTOBbIM MOTEHLIMAAOM, KOTOPbIN, B CBOKO OUYEpPEAb, MOXET ObiTb YBEAUUEH 3a CUET IO PEK-
Ta Maclutaba: HeobxoAMMO co3paaHMe BOAbLLOrO YucAa GUpM, YToBbl FOCYAAPCTBO YBUAEAO
CYLLLECTBEHHbIA POCT HAAOTOBbIX AOXOAOB. OTMETUM, UTO C 3TOW TOUKM 3PEHWUS HEKOPPEKTHO
oueHMBaTb 3OHGEKTMBHOCTb MaHEBPa MO KOAMYECTBY aKKPeAMTOBaHHbIX MT-koMnaHui, MCXOAR

41 CoeluaHue lNpesnaeHTa P® ¢ ureHamu lNpaButeabcTBa PO 1 pyKOBOACTBOM naptuu «EamHas Poceusi» 14 ceH-
Ta6psi 2021 r. URL: http://kremlin.ru/events/president/news/66686.

42 MuwwycTuH pacckasaa o rocrnoaaepxke IT-komnaHumii / PUA HoBoctu. URL: https://ria.ru/20210921/it-
1751105089.html.
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M3 TOFO YTO «4MUCAO 3aSIBOK, MOAABaeMbIx 6U3HecamMu 13 POCCUKM Ha rocyAapCTBEHHYHO akKpe-
AMTaUMIO B KavectBe UT-koMnaHWi, BbIPOCAO C Hayana mapTa B 100 pas3»*3. 10T MHAMKATOP
NMOAXOAUT AASI ONPEAEAEHUA Kpyra MOTEHLMAAbHbIX BeHedULMAPOB HAAOTOBbLIX AbFOT U AWLLb
KOCBEHHO OTpaxaeT coctofHue UT-otpacan. focyaapCTBEHHAA akKpeAuTaumsa — 3TO He Mpo-
Liecc co3paHua HoBow MT-koMmnaHuK, a AMLIb Heoba3aTeAbHasi NpPoLEeAypa, OTKpbIBatoLLAs AO-
CTyN K Mepam MOAAEPXKWU. Ee MOryT npoXxoAuTb yXKe AEWCTBYHOLLIME Ha pbiHke UT-komnaHuu,
uT06bl MOAYYUTH HAAOTOBbIE MPEDEPEHLUN, @ ITO 3HAUUT, UYTO AODBABAEHUE MO3ULIMIA B peecTp
HEeAb35 OTOXAECTBAATb C pacLUMPEHMEM OTPACAM.

Bo-BTOpPbIX, HA NEPCNEKTUBbLI CHUXEHWS HAAOTOBOW Harpy3ku oTpearMpoBain rAaBHbIM 06-
pa3oM CEerMeHT MUKPOMPEANPUSTUIA, KOTOPbIA GaKTUYECKM CTaA AOKOMOTMBOM PacCLUMPEHUS
UT-oTpacau, 3aHMMas B Hel cBblille 90 %. B cermeHTe yCnewHoro cpepHero u KpynHoro UT-
6u3Heca, COCTaBAAIOLLErO CPAaBHUTEABHO HEBGOABLLYIO OTPACAEBYIO MPOCAOKMKY, YMEHbLLEHWE
HaAOrOB AEWCTBYET MHaue, CTUMYAUPYS B OOAbLLEN CTeneHu PocT 0HOPOTOB AESTEAbHOCTU
NPEACTABAEHHbIX Ha PbIHKE KOMMaHWI, YeM CO3AaHME OpraHm3aumii ¢ HyAs. MHbIMW CAOBaMMU,
BbICOKa BEPOATHOCTb TOr0, UTO Y BOAbLUMHCTBA HOBbIX HeHedULUMapOB OTCYTCTBOBAAA HAAOTO-
obraraemast npubbIAb, UTO BMeCTe ¢ ocBoboxaeHnem ot HAC BpsAA AWM NPUBEAO K PeLLIAtoLLIMM
M3MEHEHUSIM B HAAOTOBbIX AOXOAAX FOCyAApCTBa. B ¢BA3M € 3TMUM Hanboaee nokasaTeAbHbIMU
ABASAIOTCA AaHHble MpaBuTtenbcTBa PO, cornacHO KOTOpbIM NpedepeHLMr MO HAAOTy Ha Npu-
6blAb AOCTAAUCh Boaee ueM 1 ThiC. opraHM3aumii®®, UTo B HECKOABKO Pa3 HUXE GpaKTUYeCcKoro
nepumetpa Abrotel N0 HAC — ®HC P® yctaHOBMAA, UTO €t0 BOCMOAb30BaAUCh 6,7 TbIC. opra-
HU3aUMI*®, — a TaKkxe NMOHWXEHHOro Tapuda CTPaxoBbiX BSHOCOB, O KOTOPOM ObIAO CKa3aHO
Bbllle. [TOCKOAbKY AbrOTbl aAPECYHOTCS, B CYLLUHOCTU, OAHUM U TEM X€ 3KOHOMUUYECKUM CYOb-
eKTaMm, NoAOBHOE PaACXOXAEHWE MOXET ObiTb BbI3BAHO OTCYTCTBMEM HAAOroBoW 6asbl Mo Ha-
AOTY Ha NpubbiAb. Takoe GUHAHCOBOE COCTOSIHUE XapaKTEPHO B MEPBYHO OUYEPEAb AASI BHOBb
06pa3oBaHHbIX MT-koMNaHWN.

HakoHel, noMrmo $aKTopoB pocTa HAaAOrOBbIX NOCTYMAEHUI BbIAEASIOTCS U MPEAMNOChIA-
KM ONTMMU3aLUMKU BbiNaAaoLWKUX A0XOA0B BroaxeTa. O6 OAHOM M3 HUX CKa3aHO Bbille: Npu-
MeuaTteneH ToT ¢akT, uto Abrota no HAC, Ha KOTOpyto BbIAM HAAOXEHbBI OrPaHUYEHUS B XOAE
MaHeBpa, okasanacb B 2021 r. 6oaee NONyAAPHOW Y HAAOTOMAATEAbLLMKOB, YEM AbroTa Mo
HaAory Ha nNpubbiAb. Mpu orpaHUUEHHON chepe AENCTBUA NOCAEAHEN BIOAXETHAsA cUCTEMA He
CTOAKHYAGCb C NMEPErpy3KoM CO CTOPOHbI HAAOTOBbIX PACXOAOB. Hapsiay € 3TUM KOHCTPYKLUMSA
HaAOTOBbIX AbIOT NMPOELMPYET MOAEAb Y3KOHANPAaBAEHHOW HAaAOrOBOM MOAAEPXKHK, CyxXatoLLen
MUT-oTpacAb B HAAOTOBbIX LEASIX AO KPUTEPUEB CTPOro aAPECHOM MOAAEPXKWU. Kak caeacTBHE,
KOAMYECTBEHHbIM COCTAaB AAHHOM OTpacAM B CPEAHEM 3a MOCAEAHME MATb AET OXBaTblBaeT
43 Ttbic. UT-kOMNaHWI, U3 HUX BAKXKE K KOHLY 2021 r. NPOLLAM FOCYAAPCTBEHHYHO akKpeauTa-
umto 15 TbiC. OpraHu3aumMi, a OTpPacAeBble€ HAaAOTOBbIE AbFOTbl, KAK Mbl BUAEAU, MPUMEHSIOT
OKOAO 7 TbIC. HAAOFONAGTEALLUMKOB. MHbIMW CAOBaMU, B OPOUTY HAAOrOBbIX AbrOT Monapaet
16 % UT-oTpacamn, UTo CAEPXXMBAET YpE3MEPHbIM POCT BbiNaAatoLLMX AOXOAOB. CBOO POAb Urpa-
€T oTpacAeBas cneurduka: No AaHHbIM accoumaummn «Pyccodm 3a 2021 r., B PO HacuuTbiBaeT-
€A NPUMEpPHO 4,2 ThIC. OTEYECTBEHHbIX CODTBEPHbIX KOMMNAHWI, MPU3HABAEMbIX YCTOMUYMUBLIMMU,
a 3KCMOPTHbIE AOXOAbI MOAyYatOT elle MeHblle — 2,5 TbiC. KOMMNaHWUI*®, Takxe CTOMT OTMme-
TUTb, YTO MUHUMPBI Poccun dukecupyet 4,1 Toic. NpaBoobAasaTeNEl, NpPorpamMmmHoe obecne-
UeHWe KOTOPbIX BKAKOUEHO B COOTBETCTBYHOLLMIM peecTp AAs ocBoboxaeHns ot HAC. Mo Beer
BEPOATHOCTH, 3TO U €CTb OCHOBHOM NyA 6eHedbULMapPOB HAAOTOBOM NMOAAEPXKKM.

43 Poccurickue IT-koMnaHuM BbICTPOMAMCh B 04epeAb Ha akkpeautaumto / Bectu. URL: https://www.vesti.ru/
hitech/article/2686837.

44 910 3HaueHne SIBASETCS NPEABaPUTEAbHbIM, MOCKOABKY COOPMMPOBAHO A0 OKOHYaHms 2021 r., HO TeM He
MeHee OTPaxaeT MoPSAOK PacrpeAeAeHUs AbroT o YnucAy beHeduumapos.

45 Cm. otuet no popme Ne 1-HAC.

46 18- exeroaHoe mnccrepoBaHme «Pyccopm, 2021.
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SAKAIOYEHHME

OrpaHUYeHHbI NepUMETP AENCTBUS pexnma Ana UT-koMnaHWi Ha CEeroAHSILLHUI AEHb SIBASIET-
ca NnpobAeMo, BbI3BaHHOW HEAOCTATOMHOW MPOPabOTKON KOHLLENTYaAbHbIX OCHOB HAAOrOBOIO
CTUMYAMPOBAHWS, B KOTOPOM HE COrAaCytoTCSt MHTEPECHI, C OAHOM CTOPOHbI, MAAOro, a C APYroH,
cpeaHero 1 kpynHoro UT-6u3Heca. HanoroBasi nOAAEPXKKA — 3TO HE CaMOLEAb, @ TOABKO pamMoY-
HbI @apryMeHT, A0 CMX MOP UMEIOLLIMI PACMAbIBUATYHO KOHLIENTYaAbHYO OCHOBY. lMpy NnoHMMa-
HUK BOAbLUEN HYyXAAEMOCTM UT-cTapTanoB B HAAOTOBOW MOAAEPXKE MO-NPEXHEMY AEWUCTBYET
orpaHuYeHne nNo MMHUMAAbHOM YUCAEHHOCTM PabOTHWKOB, B MPMMEHEHWUM KOTOPOTrO — €CAM
BECTU PeYb O COAENCTBUM HaMbonee KpeaTMBHOM 4acTh 0OLLEeCcTBa — HET HUKAKOIO CMbICAQ.
bonee Toro, npu npoBeaeHUU MaHeBpa BbIA0 3a6bITo, UTo YCH 60AbLLE HE CTaBWUT MaAblit BU3-
Hec B NPEVMYLLECTBEHHOE NOAOXEHWE, 0COBEHHO nocAe 06HyAeHUs ¢ 2022 1. CTaBKM Hanora
Ha nNpubbinb A0 2025 . Ars UT-KoMnaHuid o MHUuMaTuBe MpesnpeHta PO, MepcnekTuBbl
peaAn3aumy BTOPOro nakeTa Mep noapaepxku UT-oTpacAu, B KOTOPbINA 3aA0XKEHbI YCKOPEHHast
amMopTM3aumsi U MHBECTULMOHHbIN HAAOrOBbIM BbIYET, HE COYETAIOTCA C CUMMETPUYHOM AO-
HacTpowkor YCH, npumMeHATb KOTOPY Tenepb MeHee BbITOAHO B CUAY TOFO, YTO NOHATMA UT-
KOMMaHuKU 1 cybbekta Mmanoro brMsHeca B HAAOTOBbIX LEASIX OAHO3HAUYHO pa3peneHbl. MHbIMK
caoBamu, UT-oTpachb BbiAEASIETCA NPUMEHUTEABHO AWLLb K 06LLEN CUCTEME HAAOTOOBAOXKEHMS,
OTYEro HaAOroBbl€ AbFOTbl HE MPOXOAAT Yepes3 BCKO HAAOTOBYHO cucTeMy. [oaTomy, HecMoTpsA
Ha cyllecTBeHHOe npeobpasoBaHMe HAAOrOBOro pexuma UT-komnaHui, BEKTOP CTUMYAMPO-
BaHMA OCTaACsi MPEXHUM WM OTBOAWT FA@BHblE MPEUMYLLECTBA CPEAHEMY U KPYMHOMY COOT-
BepHOMY OW3HECy, KOraa MpaBO Ha YMeEeHblUeHWE HaAAOTOB AOKa3blBAETCA KOMMEPUYECKUM
yCnexom 1 yKpynHeHnem 060poToB AeaTeAbHOCTH. O6 3TOM CBUMAETEALCTBYET OTCYTCTBME KaKMX-
AMB0 npedepeHLMin AN MHAMBUAYaAAbHbBIX MpeAnpuHUMaTene B UT-oTpacamn, KOAMYECTBO KO-
TOpPbIX, COrAACHO eaMHOMY peecTpy cybbektoB MCI1, coctaBafeT He MeHbLue 90 TbiC. YEAOBEK,
paccyMTbIBaOLLMX, B CBOIK OYEPEAb, TOABKO Ha PErMOHAAbHYIO HAAOTOBYHO MOAAEPIKKY.

AaHHbIN GaKT AULIHWIA pa3 CBUMAETEALCTBYET O TOM, 4YTO paboTa No COBEPLUEHCTBOBAHUIO
npaBUA HanoroobaoxeHua codpTBepHOro BU3Heca elle He 3aBeplueHa. [loka MOXHO roBo-
PWTb O TOM, YTO HAAOrOBbIM MaHEBP BbINMOAHUA TAGBHYHO 3aaady, @ UMEHHO CyMeA NepenoMUTb
CTaBLUYK YCTOMYMBOW OTPULIATEABHYIO AMHAMUKKY cokpalleHusa UT-oTpacau, obecneuvB He-
06X0AMMblE YCAOBUSI AASI €€ OXMBAEHUS. B panbHelLeM pe3yabTaTbl MaHeBpa byayT onpeae-
AATbCA YCTOMUMBOCTBLIO HOBbIX MT-KOMMaHWiM, NOSABMBLLMXCA B OTBET HA AEMCTBMA rOCyAapCTBa.
AAS 9KOHOMMKK BaXHO, UTOObI OTPACAEBOM POCT MOAYYMACH AOATOCPOYHbBIM M He ObIA CBSI3aH
TOAbKO C KPaTKOCPOYHOM aKTMBM3aumeln busHec-coobLuecTBa, kotopas 0bblYHO HabAOAaEeTCS
B MOMEHT NPEAOCTAaBAEHUSI HOBbIX AbFOT B CBA3U C OXKMAQHUAMW YMEHbLUEHUS HAAOTOB.
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AHHOTauusa

AKTYaAbHOCTb TEMbl UCCAEAOBaHUS 06YCAOBAEHA MacLUTabHbIMU U3MEHEHUSIMMU, MPOUCXOASLLIMMU B MU-
POBOM XO3SIMCTBE MOA BAMSIHUEM LMGPOBU3ALMM, YCKOPEHHOM naHaemuert COVID-19, uto oka3biBaeT
BAMSIHWE Ha HarnpaBAEHWS TPaHCPOPMALMOHHbIX U3MEHEHUI B UMYLLECTBEHHOM HAAOrOO0BAOXKEHMUM.
O6BLEKTOM MCCAEAOBAHMS BbICTYNaET UMYLLECTBEHHOE HAAOrOOBAOXKEHNE B KOHTEKCTE pacrpocTpaHe-
HWS pasAnyHbIX GOPM LMGPOBBLIX aKTUBOB, IBASIKOLLMXCS BUPTYaAbHbIM UMYLLECTBOM. LleAb cTaTtbu —
BbISIBUTb B3aMMOCBSI3b MEXAY LUMpoBU3aLMEN, HEOOXOAMMOCTBIO OrpaHUYeHUs] UBAULLIHETO MoTpe-
O6AeHUSI, 0BOCTPUBLLEHCS B NMEPUOA MAHAEMUM HOBOHM KOPOHABUPYCHOM MHOEKLMU, M NepcreKkTuBaMmm
M3MEHEHUI B UMYLLECTBEHHOM HaAOrO00OAOXEHUU. B cTaTbe MCMoAb3yrOTCS OOLLEHAYYHbIE METOAbI
MCCAEAOBaHMS: aHaAM3, CUHTE3, 0606LLEHNE 1 aHAAOTMSI, IPOBOAMTCS MCTOPUHYECKOE CPABHEHME MU MEX-
CTpaHoOBOE cornocraBAeHue. MHpopmaLumnoHHas 6asa chopmmpoBaHa Ha OCHOBAHMU A@HHBIX MEXAY-
HapOAHbIX OpraHu3aumi, KOHCaATUHIOBbIX, aHAAUTUHYECKMX U UCCAEAOBATEALCKUX KOMIMaHUM, a Takxe
MPaBUTEALCTBEHHbIX CTPYKTYP.

o ntoram uccreaoBaHUs MOATBEPAMAACK rMoTe3a O TOM, YTO MPOUCXOASILLME M3MEHEHUS B MUPOBOM
3KOHOMMKE TPEbYHT TpaHCHOPMAaLIMK MOAXOAOB B MMYLLECTBEHHOM HAAOrOOBAOXKEHMM KaK Ha rocyAap-
CTBEHHOM, TaK U Ha MeXAyHapOAHOM yPOBHE C y4ETOM pacLUMpPEHUS] BO3MOXHOCTEN COBPEMEHHbIX TEX-
HOAOMMI 1 HEOBXOAMMOCTHM OrpaHuyYeHMs M36bITOUHOro NoTpebreHUs. COoOpPMYAHPOBaHbI PEKOMEHAALIMU
M0 pacLLUMpeHUto 0bAacT AEMCTBUS MMYLLIECTBEHHOIO HAaAOrOOBAOXEHUS] B BUPTYaAbHbIX MPOCTPAHCTBax
M 110 MOBbILLEHNIO YPOBHS HaA0ro0bA0XeHUs boraTtcTBa Hanboree 06ecneyeHHbIX CAOEB HaceAeHus,
06/aAa0LLMX BUPTYaAbHbIMM GopMamm cOOCTBEHHOCTH.

KaroueBblie cnoBa: HaAorv, WMYLLECTBEHHOE HaA0roobAOXeHne, BUPTyaAbHbIe aKTUBbI, NaHAEMUS
COVID-19, unppoBuzaums

JEL: H24, H25, H30, L86

Ans untupoBaHua: TumyeHko E. H., Moropaeuxmii A. Y. UMylLecTBEHHOE HaAOro0bAOXEHME: TpaHC-
PopMaLMOHHbIE U3MEHEHUSI B 3MOXY UMppoBU3aLMmU U BAUSHME naHaemmm COVID-19 // ®uHaHCcoBbIk
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Abstract

The timeliness of this research is determined by the large-scale changes taking place in the world
economy under the influence of digitalization, which accelerated during the COVID-19 pandemic.
These processes affect the direction of transformational changes in property taxation. The object of
the study is property taxation in the context of the proliferation of various forms of digital assets, which
are virtual property. The purpose of the article is to find correlations between digitalization, the need to
limit overconsumption, which has increased during the pandemic of a new coronavirus infection, and
the prospects for changes in property taxation. The possibilities of state tax regulation and interstate
cooperation in the context of property taxation are considered. The prospects for expanding the effect
of property taxation to the virtual spaces of the metauniverse are highlighted.

The article uses general scientific research methods such as analysis, synthesis, generalization and
analogy, and contains historical and cross-country comparison. The information base is formed on the
basis of data from international organizations, consulting, analytical and research companies, as well
as government agencies.

As a result of the research, the hypothesis was confirmed that the current changes in the global
economy require transformation of approaches to property taxation both at the state and international
levels, taking into account the expansion of modern technology capabilities and the need to limit
excessive consumption. Recommendations have been formulated to expand the scope of property
taxation in virtual spaces and to increase the level of the wealth taxation of the wealthiest segments of
the population possessing virtual forms of ownership.
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BBEAEHUE

NHbOPMALMOHHbIE TEXHOAOTUM OKa3blBalOT BAUSHME Ha BCE OTPACAM SKOHOMWKMK U SIBAAKOT-
ca ABUratenemM MaclutabHon TpaHchopMaLmMmM MUPOBOrO X03AMCTBA. YCKOPMBLLAACA B NEPUOA
naHAeMUM LMbpPoBMU3aLIMSA CrocobBCTBYET POCTY MOMYASIPHOCTU HOBbIX BUAOB aKTMBOB, TaKMUX
KaK KpWUNTOBaATbI, HEB3aKMO3aMeHsieMble TOKeHbI (non-fungible token, NFT) u ap., o6opoT
KOTOpPbIX NpK nepecuete B AoAnapbl CLUA mcuncasetca muaanappamu. Ho Kak AOAKHbI 0bAa-
ratbCs Hanoramu nopobHble 0BbEKTbI, B OCHOBE KOTOPbIX HAaXOAATCA BAOKYENH, TEXHOAOTUK
BUPTYaAbHOW peanbHOCTU (VR-TEXHOAOTMM) U Apyrue, obecneunBaroline CyLleCcTBOBaHWE
BUPTYaAAbLHOTO MUpa U MNpeAnoAararolive AeUeHTPaAn3oBaHHOE yrnpaBAeHue? [1poucxoas-
LME M3MEHEHUs TPebytoT nepecmoTpa MOAXOAOB B WMMYLLECTBEHHOM (MOUMYLLECTBEHHOM)
HaAOr00HAOXEHUN HA TAOHAAbHOM YPOBHE C aKLEHTOM Ha PEryAUPYHOLLYHO (CTUMYAMPYIOLLIYHO)
M COUMaNbHYO GYHKLMW HAAOrOB.

CoBMmecTHasi paboTta rocyaapcTB U MeXAyHapPOAHbIX opraHu3auuin B 06AacTM CoBepLLEH-
CTBOBAHMA HAAOrOOBAOXEHWUA BEAETCA HE MEPBbI AECATOK AET, HO LMOPOBU3ALMA YCUAUAG
HEOOXOAMMOCTb MEXIOCYAAPCTBEHHON KOOPAMHALMW. TEM HE MEHEE 3TO OCTAETCS CAOXHOW 3a-
Aaven, 0cobeHHO B NepUoAbl FreONOAUTUUECKON HaNPsXKeHHOCTU. Cepbe3HbIM Larom K nocTpo-
€HUI0 TA0HaAbHOM CUCTEMbI HAAOTOBOIO PErYAUPOBAHMS CTaA MPeAcTaBAeHHbIM O3CP B 2013 T.
KOMMAEKCHbIN NAaH no 6opbbe ¢ pa3mbiBaHUEM HanoroobaaraeMom 6asbl U BbIBOAY NPUObIAK
n3-noA HanoroobaoxeHus (Base Erosion and Profit Shifting, BEPS)!. B nepBoM nyHKTe 3T0ro
nAaHa OTMEeYeHbl HAaAOroBble MPOBAEMbI, CBA3aHHble C LUMdpoBM3aLmen. OuepeaHbIM Bax-
HbIM COBMECTHbIM pPeLLEHMEM FrOCYAAPCTB CTaAa T. H. ThobanbHasa pedpopma HaAOroobBAOXKEHUSA
KOpropaLuui, Nnpu3BaHHan caenatb HaAorM bonee cnpaBeAAMBBLIMK, @ YCAOBUSA HAaAOrO0BA0XKe-
HUSA — 6oAee NOHATHLIMK W NPO3PaUHbIMU AN CYObEKTOB BHELLIHEIKOHOMUYECKMUX OMnepaLmni.
B nepByto ouepeab AaHHaA pedopma 3aTparnBaeT TpaHCHaUMOHaAbHbIE KOpropauuu, npe-
AOCTaBAANOLIME pa3HOObpasHble UMPPOBbIE YCAYTM. HAnOrmM OT TakoM AEATEAbHOCTM AOAXHbI
yrnAauMBaTbCA B CTPAHE — UCTOUYHUKE AOXOAA. Takne Mepbl OrpaHNYMBaOT BO3MOXHOCTb YX0AA
Kopnopauuni B HUI3KOHAAOrOBblE KOPUCAMKLMKN 1, COOTBETCTBEHHO, MPENATCTBYIOT COKPALLEHUIO
HAAOrOBbIX MOCTYNAEHWUI B BIOAXET OT UX AEATEAbHOCTU. ECTECTBEHHO, UTO KOMMaHUKU OyAyT
CTPEMMUTLCSH HAWTW HOBbIE MYTW ONTUMM3ALMKM HAAOFOOOAOXKEHUS. TMOTEHUMAABHO OHWU MOTYT
MCMNOAb30BaTb AASl 3TOMO BO3MOXHOCTM KMOEpMnpOoCTpaHCTBa (BUMPTYaAbHbIE YYACTKU 3EMAM,
BUPTYaAbHble 0ObEKTbl COOCTBEHHOCTU, BUPTYaAbHbIE BAAKOTbl U T. A.) U BECTW MacLITabHyrO
AEATEABHOCTb, MOAyYasi BCE NPEMMYLLIECTBA AELIEHTPAAM3aLMK. XOTA KPUNTOBAAKTbI MOTYT NMpPK-
MEHATLCA AASl OLEHKU BUPTYAAbHOM «HEABMXMMOCTW»: 3AaHUM, YUYACTKOB M Mp., CaMu Takue
06BEKTbI «<HEABUXMMOCTU» HE SIBASIOTCS BUPTYAAbHOW BAAKOTON B YMCTOM BUAE. CAeAOBaTEND-
HO, B ByAyLLEM 3TO MOXET NPUBECTU K PACLLUMPEHUIO 0OAACTU MPUMEHEHUSA UMYLLLECTBEHHO-
ro HaAOro0BAOXEHMSI, UTO MNOTPEBYET PELLUTL BOMPOC, KaknMM 06pa3oM CAEAYET OCYLLECTBASITb
HaAOrOBOE PEryAMpOBaHWE aKTUBOB BHYTPU BUPTYaAbHbIX MPOCTPAHCTB.

Ewle oAHMM BaxXHbIM HanpaBAEHUMEM UCCAEAOBaAHWI, TPEBYOLWMM NOMUCKA Kak TeopeTuye-
CKMX, TaK U NPaKTUUYECKMX pPeLLEHWI, CTAHOBUTCA B3aMMOCBA3b NaHaeMmnn COVID-19 u umylue-
CTBEHHOr0 HaAOroobAOXeEHMS. B COBpEMEHHbIX YCAOBUSAX, KOTAG MUP B MOAHOM MEpPE OLLYTUA
3KOHOMMYECKME U COLMAAbHbIE MOCAEACTBUSA MAHAEMWU HOBOW KOPOHABUPYCHOW MHPEKLMMU,
HauaBLueicsa B 2020 r., ee BO3AENCTBUE HA UHCTUTYT UMYLLLECTBEHHOIO HAAOTOOBAOXEHWA 3a-
CAYXXMBaAET AETAaAbHOro aHaAm3a. [pumeyaTenbHo, YTO HaAMUYME COLMAAbHbIX MHCTUTYTOB MO-
MOIAO pa3paboTaTb MeXaHU3Mbl HAGAOTOBOIO PErYAUPOBAHWUS BAAAEHWS UMYLLECTBOM, a TakXe
ero nepepayv B BUAE HACAEAOBAHMA U AAPEHWS, PABHO Kak W orpaHUueHnsa U3bbITOYHOro Mno-
TpebAeHUss UMYLLECTBA Kak pa3 B TO BPEMS, KOTAA Ha NAaHeTe BylleBaAn caMble MaclUTabHble
Nno CBOMM CMEPTEAbHbIM MOCAEACTBUAM NaHAEMWUK OMNACHbIX MHOEKUMOHHbIX 3aboAeBaHWUN.

1 BEPS Actions. URL: https://www.oecd.org/tax/beps/beps-actions/.

30 duHaHcoBbIN XypHan ¢ Financial Journal » Ne3 « 2022



TpaHcdopmaumoHHbIe U3MEHEHUA UMYLLLECTBEHHOTIO HaAOroob6A0XKeHUsA

OueBUAHO, UTO U B COBPEMEHHbIX YCAOBUAX NaHAemua COVID-19 moxeT okasaTb 3aMeTHOe
BO3AENCTBME Ha TPaHCHOOPMALMOHHbIE M3MEHEHUSA B MMYLLECTBEHHOM HAAOFOOOAOXEHWU
B BEAYLLMX CTpaHax Mupa.

Llenb MccaepOBaHUS — BbISIBUTb B3aMMOCBA3b MexXAY LUMGPOBU3aALMEN, MOAYYMBLLEN AO-
NMOAHUTEABHbIM MMMNYALC K Pa3BUTUIO BO BpeMsi naHAeMun COVID-19, HeobxoAMMOCTbIO orpa-
HUYEHWA MBAULLHETO NOTPEBAEHMA U NePCNeKTUBAMU M3MEHEHWIA B UMYLLLECTBEHHOM HAAOrO-
0OAOXEHMU. A\ASI BTOFO CAEAYET OMPEAEAWTL TEHAEHLIMU B UMYLLIECTBEHHOM HAaAOr00BAOXKEHUH,
CBSI3aHHbIE C MOSIBAEHUEM Pa3AMYHbIX BUPTYaAbHbIX aKTMBOBZ; PacCMOTPETb MOTEHLUMAAbHbIE
NMOCAEACTBUA MEXIOCYAAPCTBEHHOIO HAAOFOBOIO PErYAMPOBAHUS U TAo6aAbHON pedopMbl Ha-
AOTOOBOAOXEHWUSI TPAHCHALMOHAAbHbIX KOpPNopauui AAA Pas3BUTUA MMYLLLECTBEHHOIO HaAOrO-
0OAOXEHUS; MPOAHAAM3MPOBATh BAUAHWE MAHAEMMWU HOBOW KOPOHABWMPYCHOW MHMEKUMW Ha
06beMbl NOTPEBAEHUSA B KOHTEKCTE UMYLLLECTBEHHOTO HAAOFOOOAOXKEHUS.

[Mnote3a aBTOPOB COCTOMUT B TOM, YTO UBMEHEHUA B MUPOBON SKOHOMMKE, MPOUCXOASILLME
noA BAMAIHWMEM Mpouecca UMdpoBM3aUmm, YCKOPEHHOTO NaHAEMUWEN HOBOW KOPOHABWUPYCHOWM
MHbEKUMK, TPEBYIOT TpaHCPOPMaLMK MOAXOAOB B MMYLLECTBEHHOM HAAOrOOBAOXKEHUN Kak Ha
rOCyA@PCTBEHHOM, Tak M Ha MEXAYHapOAHOM YPOBHE C YUYETOM pacLUMPEHUSA BO3MOXHOCTEN
COBPEMEHHbIX TEXHOAOTMIM U HEOBXOAMMOCTU OrPaHUYEHNST U3OBLITOUHOIO NOTPEOAEHHMS, B TOM
ynucAe B BUPTYyanbHOM dopmarte.

B cratbe ucnonb3ytotcst 0bLleHayYHble METOAbI MCCAEAOBAHUS: aHaAU3, CUHTES, 06006LLe-
HWE U aHaAOTUsA, MPOBOAUTCH MCTOPUUYECKOE M MEXCTPaAHOBOE CpaBHeHue. MHGopmaumnoH-
Has 6as3a coopmMpoBaHa Ha OCHOBAHMM AAHHbIX MEXAYHAPOAHbIX OpraHW3aLmMi, BKAOUas
03CP 1 O0OH, pAaHHBIX aHAAUTUYECKMX, UCCAEAOBATEABCKMX U KOHCAATUHIOBbIX KOMMAHWUM, TAKMX
kak Nonfungible, Forbes, PwC, Statista n aAp., a Takxe NpaBUTEAbCTBEHHbIX CTPYKTYp Poccum
n CLLA.

Poccuiickue n 3apybexHble aBTOpbl Y€ 3apaBaAMCb BOMPOCOM O TOM, Kak MpOpbIBHbIE
TEXHOAOTMU, TaKME Kak BAOKUENH, PEBOAIOLMS B 06paboTke BOAbLLMX AAHHbIX U Npoyee, BAUSI-
0T Ha UMYLLECTBEHHOE HanoroobroxeHue. E. C. YAbSHOBa MPOBOAMT CPABHUTEAbHbINA aHaAW3
HaAOrO0OAOXEHMSA LUMGOPOBbLIX aKTUBOB B MUPE, BbIAEASI HECKOABKO MOAXOAOB K OMpeAene-
HUIO MOHATUA «KPUNTOBAAKOTa», KOTOPOE MOXET pacCMaTpMBaTbCHA Kak UMYLLLECTBO, aKTUBbI,
AEUEHTpPaAM30BaHHasA BUPTyaAbHas BaAkoTa, BUPTyaAbHbIM TOBap U T. A. [YabaHoBa, 2018].
M. A. TposHckas u 0. I. TropMHa NpeACcTaBASItOT 0630p MUPOBOTO OMbiTa HAAOTOOBAOXKEHHUSA
KPUNTOBAAIOTbI KaK MMYLLECTBEHHOIO akTnBa, OTMevas, YTo NPakTMYEeCKKM BO BCEX CTpaHax
KPUNTOBAAKOTbI XapaKTepu3ytoTcs ABOMCTBEHHOW NPaBOBOM MPUPOAOH, MMES OAHOBPEMEHHO
bopMy AEHEer 1 akTMBOB, M obAararoTca HanoraMu Ha obLMX OCHOBaHMSAX [TpPoAHCKana U Ap.,
2021]. B nccaepoBaHmm [BopoanHa u Ap., 2021] paccMOTPEHO HAAOTO0OAOXKEHME LMDPOBLIX
aKTMBOB KaK HOBOE HanpaBAEHWE MEXAYHAapPOAHOro coTpyaHuuyecTBa. A. AexaBu n P. AeBUH-
LLIHyp ocBellatoT Takne BOMPOCHI, Kak BAOKUYENH U €ro MOCAEACTBUS AN CAEAOK C HEABWXM-
MOCTbIO M HaAOroB, TPEXMEPHas (MAM UYeTbipexmepHas) peructpauusi npas cobCTBEHHOCTHS,
3eMAENOAb30BaHWE U FOPOACKOE MAAHMPOBaHME B 3MOXy OOAbLUMX A@HHbIX, @ Takxe Oyay-
Lee npaB cobCTBEHHOCTU B CBETE 3TMX M3MeHeHUI [Lehavi et al., 2020]. ABTopbl A. M. Baym

2 CoranacHo OnpeAeAeHMIo0 MeXAyHapoAHOM opraHmaaummn OAT® (The Financial Action Task Force, FATF), BupTy-
aAbHbIN aKTMB — 3TO LIMPPOBOE BblPAXEHUE LIEHHOCTH, KOTOPOE MOXET LnppoBbIM 06pa3om obpaluatbCs MAM nepe-
BOAMTBLCSI M MOXET ObITb MCMOAb30BAHO AAS LIEAEH MAaTexa MAM MHBECTULMI (BHeceHue M3MeHeHui B CTaHAapTbl
QAT® un 3asiBreHne GAT® no BupTyarbHbIM aktuBam. URL: https://www.fedsfm.ru/preparation-fatf-fourth-round/
news/3508).

3 LngpoBblie TEXHOAOTHMM MO3BOASIFOT MEPENTH OT ABYXMEPHbIX PEECTPOBLIX 3aMMCEH, 3aKPENASIHOLLMX MpaBa cob-
CTBEHHOCTU Ha pa3AnMyHble OOBEKTbI (3AaHMSI U COOPYXEHUS) K TPEX-, YETBIPEX- U AaXeE MATUMEPHBLIM KapacTpam,
YUMTBIBAKOLLMM HE TOABKO AAMHY U LUMPUHY 0OBEKTa, HO U napamMeTpbl BbICOTbI U TAYOUHbI PACMOAOXEHMS, YTO OCOOEH-
HO aKTyaAbHO B CAy4Yae, eCAW 3AaHNE UMEET HE TOAbKO HAA3EMHYIO, HO U MOA3EMHYIO YacCTb, @ MoA 3AaHUEM MOXET
rpoaeratb METPOMOAUTEH U T .A.
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n b. M. ®octep aKUEHTUPYOT BHUMaHWE Ha HEOOXOAMMOCTM YETKO pa3AMyaTb HaAOroo6AO-
xeHue NFT 1 ApYrux KpUntoakTMBoB. IT0 TPebyeT NoHWMaHWA CBOMX NpaB M 0b6s3aHHOCTEN
HaAoronAaTeAbLLMKaMM, a TaKkXe ONPeAeNeHHOCTU B 3akoHoaaTeAbcTBe [Blum et al., 2021].
B pabote [Hoerner et al., 2021] nporHo3MpytoTcsi NOTEHLMAAbHbIE NPOBAEMbI AN DEAEPanb-
Horo HanoroobaoxeHusi B CLUA, cBA3aHHble ¢ ncrnoab3oBaHMeM NFT. [oBeaeHUYECKE peak-
LMK HAAOTOMAATEAbLLIMKOB NPW BBEAEHUW HAAora Ha 6oratcTBo onuckiBatoTcst B [Advani et al.,
2021]. cTopUYecKuii onbIT TpaHCcHOPMaLIMKM MHCTUTYTOB HAAOTOOBAOXEHUSI B YCAOBMSAX NaH-
AEMMUIA, KOTOPBIM MOXET OblTb PacnpPOCTpaHeH U Ha UMYLLLECTBEHHOE HAaAOro0BAOXeHUE, BbIA
B cBOe BpeMms npeacTaBreH A. U. Moropaeuxkum 1 ®. 3oanbHepom [Pogorletskiy et al., 2020].

MpuvHMMaa BO BHUMaHWE Pe3YAbTaTbl UMEIOLLMXCA HA AQHHbBI MOMEHT POCCUICKKX U 3apy-
6EeXHbIX UCCAEAOBAHUI, CTPYKTYpa AQHHOW CTaTbM NPEAMNOAAraeT NnocAeAOBaTEABHOE PACCMO-
TPEHWE TaKMX PeaArit COBPEMEHHOCTH, Kak LMdpoBM3aLms, rhobarbHOE HAaAOrOBOE PEryAMpO-
BaHWe 1 pedopma HanoroobAOXKEHMS TPAHCHALMOHAAbHBIX Kopriopauuii, naHaemuss COVID-19,
cnocobCTBYOLLMX TPaHCHOPMALMK UMYLLLECTBEHHOTO HAAOTO0OAOXEHUS. CTaTba 3aBepLUaET-
CSl PEKOMEHAALMAMM NO PaCLUMPEHUIO 0OAACTU AEMCTBUSA HAAOrOB Ha MMYLLLECTBO M MO Mo-
BbILLEHMIO YPOBHA HAaAOroobAoXeHMA BoratcTBa Hanbonee obecneyeHHbIX CAOEB HAaCEAEHMS,
BKAKOUAA HAaAOrOOOAOXEHUE Ha LMPPOBbLIE aKTWBbI.

UHOPOBU3ALUA U UMYLLECTBEHHOE HANOFOOBAOXXEHME:
COBPEMEHHbIE TEHAEHUWH U NEPCNEKTUBbI

LindpoBble TEXHOAOTMKU CMOCOOCTBYHOT MOABAEHUIO HOBbLIX BUAOB AESATEABHOCTM B BUPTYaAb-
HbIX MPOCTPAHCTBAx U HOBbIX GOPM COBCTBEHHOCTH, KOTOPbIE MOTYT HE UMETb MaTeEPUAAbLHOTO
BblpaxeHus. ITo0 6POCaET BbI30B TPAAMLMOHHbLIM NPEACTABAEHUAM 06 UMYLLECTBE WU, COOTBET-
CTBEHHO, AEMCTBYIOLLIMM HAAOrOBbIM NpaBuAaM. AAA OLEHKM NEPCNEKTUB U3MEHEHUI B UMYLLIE-
CTBEHHOM HaAOrO0BA0XEHUN PACCMOTPUM NPUMEPLI COBPEMEHHbIX BUAOB aKTUBOB.

B mapte 2021 r. ayKuMoHHbIM poom Christie’s npoaan HeB3aMMO3aMeHSAEMbI TOKEH, OCHO-
BaHHbIN UCKAKOUUTEABHO Ha LMPPOBOM NPOM3BEAEHUN UCKYCCTBA, 3a 69 346 250 ponA. CLLIA%
3710 bbina KapTuHa Everydays: The First 5000 Days, B onMcaH1K K KOTOPOW BbIAO YKka3aHo, UYTo
3TO UCKAOUUTEABHO UMdpoBasa pabota 6e3 Kakoro-AMbo MaTepManbHOrO KOMMOHEHTa. Takue
NPOU3BEAEHMA NMPOAAKOTCA U Ha APYTMX ayKLMOHAX U CTAHOBSITCS Bce BOAee MPUBbLIYHBIMU AAS
LLMPOKON NYyBAMKKM. ApT-06BbEKTLI NOKynatoT U npoaatoT B popmate NFT. 31 aBrycta 2021 . lo-
CYAQPCTBEHHbIV IpMuUTaX 06bSABKA O HAYaAe MPOAAX HEB3aNMO3aMeHAEMbIX TOKEHOB KapTuH
13 COBCTBEHHOM KOAAEKLIMM Ha cyMMy Bonee 23 MAH py6. AYyKLMOH NMPOXOAMA Ha MapKeTnAelice
Kpuntobupxu Binance. Bce TokeHbl BbIAM CO3AaHBI B ABYX 9K3EMMASAPAX, OAMH U3 KOTOPbIX ObIA
NPOAAH, APYroi OCTaACst XPaHUTbCS B dpMUTaxe®.

Mo aaHHbIM NonFungible.com, HanboAbLLYO AOAID Ha pbiHke NFT 3aHMMatOT Tak Ha3biBae-
Mble NFT-koAAeKUMM (pUc. 1), UTO CBA3LIBAETCH C MONYAAPHOCTBIO M306paXeHUM AN NPODUAS
(profile picture, PFP) n pocToMm LeH Ha M3obpaxeHus n3 koamekumii CryptoPunks 1 Bored Ape
Yacht Club 1 Ap.® CTOMMOCTb TakuX TOKEHOB 0ObIYHO CUMTAETCS B KPUNTOBAAKOTaX, Yalle BCEro
B Ethereum, 1 npu nepesoae B boree TPAAMLIMOHHbIE BAAKOThI, Hanpumep B AoArapbl CLUA,
LeHa MOXET UCUMUCAATLCA MUAAMOHaAMK. Hanpumep, B UtoHe 2021 1. OAMH TOKEH BbIA NPOAAH
Ha aykuuoHe Sotheby’s 3a $11,8 MAH.

4 Welcome to the future. URL: https://www.christies.com/auctions/christies-encrypted.

5 [ocyaapcTBeHHbIN SpMuTax 0ObsaBASET 0 cTapTe npoaax NFT TokeHoB Ha mapketnaesice Binance NFT. URL:
https://www.binance.com/ru/blog/nft/rocysapCTBEHHbIN-3PMUTaX-00bSABASET-0-CTapTe-NPOAaX-NTt-TOKEHOB-
Ha-mapkeTnaerice-binance-nft-421499824684902645.

8 The Q3 NFT report is live. URL: https.//nonfungible.com/blog/q3-2021-nft-quarterly-report.

7 06esbAHa 3a $3 MApA u kameHb 3a $2 mApa. Yto TBopuTeA B cpepe NFT. URL: https:;//www.rbc.ru/crypto/
news/612ce5179a794785b65¢3bf6.

32 duHaHcoBbIN XypHan ¢ Financial Journal » Ne3 « 2022



TpaHcdopmaumoHHbIe U3MEHEHUA UMYLLLECTBEHHOTIO HaAOroob6A0XKeHUsA

PucyHok 1
PacnpepaeneHne no cerMeHTaM Ha pbiHKe
HeB3auMo3ameHsAaeMbiX TokeHoB B Il kB. 2021 . /
Distribution by segments in the market of non-fungible tokens in Q3 2021

Mpouee 1%
Urpbl 7 %

‘ Mporpammbl 4 %
V)
Konnekuuu 76 % Crnopt 1%

MeTaBceneHHble 2 %

UckycctBO 9 %

UctouHuk / Source: The Q3 NFT report is live (https://nonfungible.com/blog/q3-2021-nft-quarterly-report).

Ewe oAMH COBpPEMEHHBIN TPEHA — NpUobpeTeHne BUPTYaAbHOM HEABMXMMOCTU B MeTaBce-
AEHHbIX, TAE Y€ COBepLIatoTCa KpyrnHble cAenkn. B metaBceneHHoM Decentralend kaHaackas
MHBECTULMOHHAsA KomnaHus Tokens.com npuobpena 116 BUPTYaAbHbIX 3€MEAbHbIX ydacT-
KOB Ha cyMmmy 618 Tbic. TokeHoB MANA o6uielt CTOMMOCTbIO 0KOAO 2,5 MAH AOAA. CLUA (Ha
MOMEHT MOKYNKW)®. TepMWUH «MEeTaBCEAEHHas» paHee UCTMOAbB30BaAU NUcaTeAn-GaHTacTbl, HO
B XXI B. €ro BONAOLLAOT B XM3Hb LIMPOBbLIE KOMNaHUKU. MeTaBCeAEHHble NPEACTaBASIOT cOH0M
NMOCTOAHHO AEMCTBYIOLLME BUPTYaAbHble MHOFOMEpPHbIE MPOCTPAHCTBA, TAE AOAM MOTYT B3au-
MOAENCTBOBATb APYr C APYrOM M C LMPPOBbIMKU 06beKTaMK Yepe3 CBOM aBaTapbl C MOMOLLbHO
TEXHOAOTUIA BUPTYyaAbHOW peanbHocTW. O MaclutabHow TpaHchopMaLMK U NOCTPOEHMUU MeTa-
BCEAEHHOM YXe 3aABASIOT KPyMHble MEXAYHAPOAHbIE KOMMNaHWK. B Byaylliem npeanonaraetcs,
YTO MPOCTPAHCTBO METABCEAEHHOMW CTAHET EAMHbIM, MEPEMELLATLCA MEXAY €€ YaCTAMU MOXHO
6yAeT HE3aBUCKHMO OT TOFO, KTO YNPaBASIET KaXAbIM KOHKPETHbIM YY4acTKOM, a camMo ynpas-
AeHMe ByAeT AelieHTpaAM30BaHHbIM. HO He BCe MPaBUTEALCTBA MOAAEPXMBAIOT TaKyt UAEH.
Hanpumep, B Kutae, rae pasBuTMe METABCEAEHHbIX TOAbKO HauyMHaAETCs, NpearnoAaraercs,
YTO OHM BYAYT CyLLLECTBOBATb 6€3 KPMNTOBAAKTbI U MOAHOCTbIO KOHTPOAMPOBATLCA NPaBUTEAD-
cTBOM. B aHOHCce KHuru «[lapannenbHble MeTaBceneHHble: kKak CLLUA, Kutalt n octanbHOW MUp
GOPMUPYLOT pa3AMyUHbIE BUPTYaAbHbIE MUPbI» MPOrHO3MPYETCA, KaK METaBCEAEHHAs, BEPOATHO,
6yaeT dopMMpPOBaATLCH B Pa3HbIX permoHax Mupa®.

CnaepyeT OTMETUTD, UTO 3akoHoaaTeAbcTBO CLUA no cpaBHEHUIO CO MHOTUMW APYTUMU CTpa-
HaMK ABASIETCSI OAHMM M3 NMEPEAOBbLIX B 0OAACTW PEryAMpoBaHUA chepbl COBPEMEHHbIX TEXHO-
AOTUIM U BUPTYaAbHbIX akTMBOB. B 2014 1. 6bIAO BbINyLLEHO YBEAOMAEHWUE, MOACHSAOLLEE, UTO
BMPTYaAbHas BaAkOTa pacCMaTpUBaETCA Kak UMYLLECTBO AAS Lener GeAepanbHOro MOAOXOA-
Horo Hanora'®. B HemM Takxe MpPUBEAEHbI MPUMEPbI TOr0, Kak NMPUHLUMMNbI HAAOFOOBAOXEHUS,
NPUMEHNMbIE K CAEAKAM C HEABMXMMOCTbIO, MPUMEHSAIOTCA U K BUPTYaAbHOM BaAtoTe. Ha odu-
unanbHoMm caite MpaButenbctBa CLUA MmeeTca cneupanbHbI paspen ¢ OTBEeTaMKM Ha 4acTo

8 «3emAo» B MeTaBceAeHHok Decentraland npoaanv 3a pekopaHbie $2,5 maH. URL: https://www.rbc.ru/crypto/
news/619df9159a7947850315dcc9.

¢ Xiang’s new book "Parallel Metaverses" Goes on pre-sale on Amazon. URL: https://finance.yahoo.com/news/
nina-xiangs-book-parallel-metaverses-043800564.html.

10 Notice 2014-21. URL: https.//www.irs.gov/pub/irs-drop/n-14-21.pdf.
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3ajaBaeMble BOMPOChl B OTHOLIEHWU BUPTYaAbHbIX BaAOT U MX HanoroobnoxeHust. Ouepea-
HbIM akTom CLLA, peryampytownmm umdpoBble akTuBbl, CTaA NOANMCaHHbIN B 2021 1. 3akoH 0 dpu-
HaHCUPOBaHWKM MHPPACTPYKTYPHBIX MPOEKTOB HA CYMMY OKOAO 1,2 TPAH AOAA. AOKYMEHT BBOAWT
AAST KPUNTOBAAIOTHbLIX BPOKEPOB M ONepaTopoB NpaBUAa 0 HEOBXOAMMOCTHU CO0bLLATL O AHODbIX
CAEeAKax B LMPPOBLIX akTMBax Ha cymMy 6oaee 10 ThbiC. AOAA. B HAAOTOBYHO CAYXOY!2. 3akoHo-
AATEABCTBO B OTHOLLIEHUW BOABLLMHCTBA GUHAHCOBbIX MHCTPYMEHTOB B CLUA pAoCTaTouHO rMOKO.
Hanpumep, TOkeHbl KNaCCUOULIMPYIOTCA B 3aBUCUMOCTU OT 3KOHOMMUYECKOW CyTWU. Kak NMOACHSIHOT
9KCMNEepPTbl, B aMEPUKAHCKOM 3aKOHOAQTEABCTBE TOKEHbLI MOTYT PaCLEHUBATLCS U KaK KPUNTO-
BaAAKOTa, W KaK akuMs, U KaK YCAyra, U Kak COBOKYMHOCTb aBTOPCKOrO Mpasa, YTo 3aBUCUT OT
cuTyauum ncnoab3oBaHuas. To, uto npaButenbctBo CLLA cBOeBpeMeHHOo 3ab0TUTCS O PETYAUPO-
BaHMU cdepbl kpunToBaAtoT, NFT 1 Npoymnx akTMBOB, NPeAOCTaBAAET BO3MOXHOCTb Y4aCTHUKaM
PbIHKa@ OTKPbITO NPOBOAWTb CAEAKM U MPUHOCKUTb HAAOrOBbIE MOCTYNAEHMSA B OHOAXET.

B ycnoBusix Byma kpuntoBantoT U NFT poccuiiCKMe 3aKOHOAATEAU TakXe BeayT paboty, Ha-
npaBAEHHY0 Ha obecneveHne peryaMpoBaHus otpacan. Ho McnoAb3oBaHWe LMGPOBbLIX BAAOT
B KauyecTBe CPeACTBa naatexa Ha Tepputopun PO no-npexHemy 3anpelueHo, n undpoBble Ba-
AKOTbl PACCMaTPMBAIOTCA MCKAKOUMTEABHO B KAYeCTBE MHCTPYMEHTa MHBECTMpOoBaHus. B 2020 .
npuHAT GepepanbHbii 3aKoH oT 31.07.2020 Ne 259-03 «O undpoBbIX GUHAHCOBLIX aKTUBaX,
UMHPOBOM BAAKOTE U O BHECEHMW M3MEHEHWI B OTAEAbHbIE 3aKOHOAATEABHbIE aKTbl POCCUIMCKOM
depepaunn». B peBpane 2022 r. MNMpaBUTEABCTBO POCCUMM YTBEPAUAO KOHLEMUMIO 3aKOHOAA-
TEAbHOIO PeryAMpoBaHusi 060poTa LMGPOBbLIX BaAOT. Ha oduLManbHOM caliTe npaBUTEALCTBA
3aBAEHO, UTO LIeAbIO PEryAMPOBaHWA ABAAETCA MHTErpaumsa MexaHuama obopora LudpoBbIx
BaAOT B GMHAHCOBYIO CUCTEMY M 0BecrneyeHne KOHTPOASI Hap AEHEXHbBIMU MOTOKaMW B KOH-
Type KPEAMUTHbIX opraHu3aumnini®. MameHeHUss HanpaBAeHbl HA GOPMUPOBAHME AEraAbHOroO
pblHK@ KPWNTOBAAKT C YCTAHOBAEHWEM MpaBUA 060poTa M Kpyra CyObbekToB — y4aCTHWKOB
onepaumit C KpUNToBaAOTaMK, a Takxe TpeboBaHWi K HUM. [peanoaaraetcs, Hanpyumep, npo-
CAEXMBaTb LENOYKM NepemMeLleHnsa UMdpoBbIX GUHAHCOBbLIX aKTMBOB; CO3AaBaTb MEXaHU3MbI
MOHWTOPUHIa NMOBEAEHUS YYACTHUKOB KPUMTOBAAOTHOIO PbIHKA C LEABIO UX MAEHTUDUKALMUMK,
COCTaBAEHWA NPOOUAEN YUACTHUKOB M OLEHKU MX POAM B IKOHOMMUUYECKON AESATEAbHOCTH,
a TakXXe BbIABAEHUS BEPOSITHOCTU MX y4aCTMSA B NMPOTUBOMNPABHON AEATEABHOCTH U NMpoYee.

Mo oueHKaM, NpeAcTaBAeHHbIM BaHkoM Poccun B 0630pe dprHaHCOBOM cTabuAbHOCTH, 06b-
€M onepaLmit POCCUMCKOro HaceneHns ¢ UMdPOBLIMM BaAKOTaMU EXETOAHO COCTaBASIET NMOPsIAKA
5 MApA AoAA. CLLA (okono 375 mapa pyb. no coctosHuio Ha 30.11.2021). A no obbemy BblI-
UUCAWUTEABHbIX MOLLIHOCTEW, UCTIOAB3YEMbIX AASI MaWHUHIa 6UTKOMHA, Poccust 3aHUMMAaET TpeTbe
mecto nocae CLUA n KasaxctaHa'®. OTcyTcTBME PEeryAMpoBaHWs BbIHYXAQET YUaCTHUKOB PbIH-
Ka MCNOAb30BaTb Pa3AMUYHbIE CXEMbl AAA AEraAn3aumm CAENOK. Hanpumep, onvcaHHas Bbille
npopaxa NFT KapTMH M3 KOAAEKLMM DpMUTaxa MPOXOAMAA MPW yyacTUM areHTa — MHOCTpaH-
HOW KOMMaHWK, KOTopasi 3aperMcTprpoBaHa B FOPUCAMKUMU, TAE HET OrPaHUYEHUI Ha NpUEM
onaatbl 3a npopaxy NFT B KpunTOoBaAkOTE M KOTOpas MO areHTCKOMY AOroBOpPY BCTyMWAa B OT-
HOLLEHWA C KPUNTOBAAKOTHON BUpPXel Binance B MHTepecax dpmuTaxa. CyLLecTByoT U Apyrue,
6oAee MPOoCTble CXeMbl, HAMPUMEP C UCMOAb30BAHWEM YMPOLLEHHON CUCTEMbI HAAOrOOBAOXE-
Hus (YCH) uAm Hanora Ha Aoxoabl duaunueckux Aul, (HADA), KOTOPbIMKU NMOALIYHOTCA HEOOAbLLNE

1 Frequently Asked Questions on Virtual Currency Transactions. URL: https://www.irs.gov/individuals/inter-
national-taxpayers/frequently-asked-questions-on-virtual-currency-transactions.

12 Bjll Signed: H.R. 3684. URL: https.;//www.whitehouse.gov/briefing-room/statements-releases/2021/11/
15/bill-signed-h-r-3684,/.

13 Kak npaBuAbHO mcrnoab3oBatb NFT B Poccum u He HapylwmTb 3akoH. URL: https://www.rbc.ru/crypto/
news/60e2f4609a794732c30fc130.

1 [paBMUTEABCTBO YTBEPAMAO KOHLIEMNLMIO 3aKOHOAATEABHOIO PEryAMpoBaHUs obopota LmMppoBbix BaaoT. URL:
http://government.ru/news/44519/.

15 0630p prHaHcoBo cTabuabHoCTH / BaHk Poceum, 2021. URL: https.//cbr.ru/analytics/finstab/ofs/2_3_q_2021/.
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KOMMaHUKU UAK YacTHble AMLA. HO HecoBepLIEHCTBO 3aKOHOAATEAbHOM Ha3bl Kak orpaHUym-
BaeT BO3MOXHOCTU YUaCTHUKOB PbIHKA, TaK U AULLAET BIOAXKET NOTEHLUMAABHbLIX AOXOAOB.

B cBeTe reonoAMTUUYECKON HaMnpPaXeHHOCTH, 3aMeTHO obocTpuBLLeics B deBpane 2022 r.,
KaK BHYTPEHHWE HOPMbI PETYAUPOBAHKSA, TaK U MEXAYHAPOAHAS KOOPAMHALMA B 0OAaCTU Ha-
AOTOOOAOXEHWUSI HOBbIX BUAOB aKTMBOB elle 6oree YCAOXHSOTCA. OTAEAbHbIE MOAUTUKU MPU-
3bIBAOT KPYMHble BUPXK LMOPOBLIX aKTUBOB 3aO6A0KMPOBAaTb aApeca NOAb30BATEAEN U3 CaHK-
LUMOHHBIX CnMCKOB®., Taknum 06pa3omM, HECMOTPS Ha TEOPETUUECKYIO AELEHTPAAM30BAHHOCTb
aKTMBOB, 6A3UPYIOLLIMXCS Ha TEXHOAOTUM BAOKUENH, MX BAAAEAbLIbI MOABEPXEHbBI PUCKY BAOKU-
POBKM MO MOAUTUYECKUM M MHBIM MOTMBaM. JTO CTaBMT NOA COMHEHWE HAAEXHOCTb MHBECTH-
poBaHWA B NOAOOHOIO POoAA aKTUBLI. TEM HE MEHEE CMPOC Ha KPUMTOAKTUBbI HE YMEHbLLAEeTCA
1 BUTKOMH UCMOAB3YETCA B KAUeCTBE akTMBa-ybexuLual’.

MepBoouepepHON 3apayert AN BCEX FOCYAAPCTB B HaCTOslLEe BPeEMS SIBASETCA COBeEp-
LLUEHCTBOBAHME 3aKOHOAATEABCTBA AN MaKCMMaAbHOIO OXBaTa BCEX BO3MOXHbIX onepaumi
C pa3HoobpasHbIMU BUAAMU HEMATEPUAABHBIX aKTUBOB AAS COKPALLIEHWS HEKOHTPOAUPYEMbIX
onepaunit U obecneyeHnss NONOAHEHMSA BIOAXETOB. Kpome Toro, CAOXHas reonoAutTuyeckas ob-
CTaHOBKa HapylLaeT NpexHui banaHC MHTEPECOB B YacTM HAAOTOBOMO PEryAMpOBaHUA onepa-
UM ¢ UMGPOBLIMU aKTMBaMKM Ha HaUMOHAAbHOM M Ha MEXIOCYyAapPCTBEHHOM YPOBHE, UTO Tpe-
6yeT nomMcka HOBbIX KOMMPOMMUCCOB MEXAY BCEMU ydacTHUKaMKU chepbl 06paLleHna LMPPOBbIX
aKTMBOB, BKAKOUASI U PEFYASITOPOB, U CYyObEKTOB peryAMpoBaHus.

MEXAYHAPOAHAA KOOPAUHALUA B COEPE UMYLLIECTBEHHOIO
HAANOTFOOBAO)KEHUA: LUGPOBBIE ACMEKTbI MAAHA BEPS U TAOGAAbHOM
PE®OPMbl HAAOTOOBAOXXEHUSA TPAHCHALIMOHAABHBIX KOPMOPALIUHA

LindpoBble TEXHOAOTUU, AGB UMMYAbC K YBEAUUEHUIO KOAMYECTBA TPAHCTPAHUUYHbIX CAENOK,
YCUAUAW 3HAYMMOCTb MEXIOCyAaPCTBEHHOIO COTPYAHWMUYECTBA B HAAOroBoOW chepe. IKcnepTbl
OTMEeYatoT, YTO BHEAPEHWE MEXIOCYAaPCTBEHHOIO HAAOrOBOrO PEryAMpoBaHWA MOXET 3aTpa-
rMBaTb BOMPOCHI cyBepeHuteTa crpaH [Christensen et al., 2019; bunotta, 2020]. Tem He me-
Hee MexAyHapoAHas KOOPAMHALMA B 06AACTU HAAOTOOOAOXKEHUS BO BPEMEHA KPUNTOAKTUBOB,
NFT, BUpTyaAbHbIX NPOCTPAHCTB HeusbexHa. Ha ¢oHe pacnpocTpaHeHus supyca COVID-19
B 2020-2022 rT. TeMnbl LMbPOBU3aLIMK ellle Boree YCKOPUAKUCH, @ 06beMbl UHTEPHET-TpadKKa,
NMo AaHHbIM PsA@ MPOBANAEPOB, YBEAMUMAUCH Ha 60 % yxXe ¢ nepBbiX MecsUeB NaHAeMUN'E,
B nepuoa BbIHYXAEHHON LUMbPOBM3aLMK B YCAOBUAX KOPOHAKPK3Uca 060CTPUAMCE U MPOBAEMBI
B MEXAYHaPOAHOM HAaAOro0HAOXKEHMUS®,

boablas pabota no BbipaboTke MeXAYHAPOAHbLIX MPaBUA BEAETCS TaKUMU CTPYKTYpamu,
Kak «fpynna aaauati» (G20) n O3CP. B Hauane paboTbl Hap naaHoM BEPS cneupannctsl O3CP
OTMEYaAu, YTo UMdpPOBM3aLIMA HOCUT MOBCEMECTHbIN XapaKTep 1 He CO3AAET YHUKAAbHbIX MPo-
6AeM, HO ycyrybaaeT npobAeMbl MEXAYHAPOAHOIO HaAOroobA0XeHWAZ. B HacTosiLLee xe Bpe-
MSi MHOTME 3KCMepTbl OTMEYatoT, UTO MOSIBAEHWE OPUrMHAAbHbBIX MOAEAEW BepeHUst BusHeca,
pacnpocTpaHeHe PoOOTU3MPOBAHHON TEXHUKU, 3aMEHAIOLLIEN YeAOBEKA BO MHOIMX OTpac-
AIX, POCT MOMYASIPHOCTUM COBMECTHOIO NOTPeObAEHMA (LUEPUHIOBAsA 3KOHOMMKA, 3KOHOMMWKA

16 U.S. Prods Exchanges to Thwart Crypto Use by Sanctioned Russians. URL: https.//www.bloomberg.com/
news/articles/2022-02-28/u-s-prods-crypto-exchanges-to-thwart-russia-sanctions-dodgers.

17 Bitcoin Surges for Second Day With Crypto in Demand as a Haven. URL: https.//www.bloomberg.com/news/
articles/2022-03-01/bitcoin-tops-44-000-in-tentative-comeback-as-portfolio-hedge.

18 How the digital transformation can build a more inclusive post-COVID world. URL: https://unctad.org/news/
how-digital-transformation-can-build-more-inclusive-post-covid-world.

19 OECD issues recommendations on implications of the COVID-19 crisis on cross-border workers and other
related cross-border matters. URL: https://www.oecd-forum.org/posts/65032-oecd-issues-recommendations-on-
implications-of-the-covid-19-crisis-on-cross-border-workers-and-other-related-cross-border-matters.

20 BEPS Actions / OECD. URL: http://www.oecd.org/tax/beps/beps-actions.htm.
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AOCTyNa), BO3MOXHOCTU MCMOAb30BaHWSA BUPTYaAbHbIX NMPOCTPAHCTB AAS pa3HO0bpa3Hol Ae-
ATEAbHOCTH, B TOM YMCAE B KOMMEPUECKUX LIEASIX, BpOCatoT BbI30B TPAAMLIMOHHBIM MPEeACTaB-
AEHUSIM 0 cybbekTax Tpyaa, npaBe cobCTBEHHOCTH, 06bEeKTaX MMYLLLECTBA, UTO CTaBMT HOBbIE
3aAauv nepea HaAOroBbIMUW CUCTEMAMMU.

OuepepHbIM 3TanoM NOCTPOEHUsI TAOBAAbHOM CUCTEMbI HAAOTOBOIO PETYAMPOBAHMUA (CM.
[Moropaeuxnii 1 aAp., 2010]) cTana Tak HasbiBaemas pedopma HaAOrOOOAOXKEHWUA TPAHCHALMO-
HaAbHbIX Kopriopauuii, nposoarMas noa arnaor OICP. OceHbto 2019 r. O3CP 6bIAK BbIABUHY-
Thl NPEANOXKEHUSI, OCHOBAHHbIE Ha BbinylleHHOM G20 nporpamme no BbipaboTke cornacoBaH-
HOTO PELLEeHNUA HAAOrOBbIX BOMPOCOB, BO3HMKAIOLIUX B CBSA3U C LMGPOBU3ALMEN IKOHOMUKUZL,
3TU NPEANOXKEHUS UMEIOT CTPATErMUYECKOE 3HAYEHNE U COAEPXKAT ABA CAEAYHOLLIMX HanpaBAEHUS:

1) nepecmoTp NOAXOAa K OMPeAeAeHUto HanoroobAaaraeMoro nNprcyTCTBUA U pacnpepene-
HUto nNpubbiaK (Pillar 1)?? ¢ ueAblo AaTb NMPABO CTPaHaM — UCTOYHUKAM A0X0A0B THK umobpo-
BOIO CEKTOpa 3KOHOMWKM MPETEHAOBATb HA HAAOTOBbIE MOCTYNAEHMUS OT BU3HEC-aKTUBHOCTH,
CBSA3aHHOM C AUCTAHUMOHHBIMW NPOAAXaMW BUPTYaAbHOIO KOHTEHTa;

2) HoBble MeToAbl 60pbObI C pa3MbiBaHKeM Hanoroobaaraemont 6asbl (Pillar 2)%3, ocHoBow
KOTOPbIX CTAHOBUTCS 06513aTEAbHbIN MUHUMAaAbHbIA HAAOT Ha NpKbbiAb THK.

Pedopma KacaeTca COTHU KPYNMHEWLLMX TPAHCHAUMOHAAbHbIX KOMMaHWI, BEAYLLMX onepa-
LMK € pa3HoobpasHbIMKU LMOPOBbLIMU akTMBaMK B GOPME BUPTYaAbHOTO KOHTEHTA, TakuMX Kak
Apple, Amazon, Alphabet, Netflix n 1. o. HoBble npaBuAa npr3BaHbl CAEAATb HAAOTOOOAOXeE-
HKWe NprbbiAM BoAee CrpPaBEAAMBBLIM U 06eCneUnTb NOCTYNAEHWE CPEACTB B BHOAXETLI CTPaH —
UCTOYHMKOB Aoxoaa. Ho nocaepcTBUS pedopMbl MOTyT OKasaTbCcs ropa3pao MacluTabHee
W 3aTPOHYTb HE TOAbKO HAaAOrO0BA0XEHME NPUOBIAK.

BeposTHO, UTO KOMNaHWKM ByAyT UCKaTb HOBble CMOCOObI ONTUMM3ALIMKM HAAOTOOBAOXKEHMS,
MCNOAb3YS BO3BMOXHOCTU COBPEMEHHbIX TEXHONOTUIA M BUPTYaAbHbIX NPOCTPAHCTB. HekoTopble
aBTOPbI 3aABAAOT, UTO MaclTabbl MeTaBCEAEHHON W ee MOTEHLUMAAbHOE COLMaAbHOE 3Haue-
HWe MOoryT BbITb HENPEACKA3YEMbI, U Y)XE PaCCMaTPUBAtOT NPEAEAbI TOCYAAPCTBEHHOMO BTOPXKE-
HUS B MeTaBCeAEHHYo [Garon, 2022]. MOXHO NPEANOAOXMUTb, UTO B OAMXANLLEE AECATUAETHE
BMPTYaAbHbI MUP HACTOALKO Pa30BbETCA, UTO KOMMAHMK CMOTYT HE TOAbKO NprobpeTaTb BUP-
TyaAbHbl€ YYaCTKM 3eMAU U NFT-KOAAEKLIMK, HO M MOAHOCTbIO MepPeHOCUTb BU3HEC B MeTaBCe-
AEHHble. B HAAOrOBOM KOHTEKCTE BO3MOXHbI HECKOABKO BapUaHTOB PasBUTUA COObLITUI — OT
pacnpocTpaHeHUs TPAAMLMOHHbIX NMPaBUA HAAOTOOOAOXKEHUS Ha METABCEAEHHbIE AO NMOAHOMO
OTCYTCTBMSA HAAOTOOOAOXKEHUSA B HUX, AEAAHOLLMX UX BUPTYaAbHBIMU HAAOTOBbIMU YOEXMLLAMU.
HecmoTpsl Ha TO 4TO rocypaapcTBa AEAAKOT MOMbITKM 06ecneUunTb KOHTPOAMPOBAHME BCEX BUP-
TyaAbHbIX TPAH3aKUMWI, TEOPETUUECKU TEXHOAOTUS BAOKUENH MO3BOASIET yYaCTHMKAM CAEAOK
C BUPTYaAbHbIMW aKTMBaMW COXPaHATb aHOHWMHOCTb, YTO 3aTPYAHSET HAAOTOBbIN KOHTPOAb
M aAMUHUCTPHpPOBaHKeE. Taknm 06pa3om, BTOPOW BapuaHT, @ MUMEHHO OTCYTCTBUE PErYAMPOBaHMWSA
B CPEAHECPOYUHON NepcrneKTuBe, NpeacTaBAseTca Boree BEePOSTHbIM.

TakXe MOXHO MOPa3MbIlAATL HAA CaMOM CYLUHOCTbIO MMYLLECTBA B BMPTYaAbHbIX MPO-
CTpaHcTBax. Hanpumep, OAMH M TOT Xe yyacTok 3eMAM B Decentralend mMoOXeT MCNOAb30-
BaTbCA NO-pas3HOMY, ObiTb NPOCTO BUPTYaAbHbIM CAAOM, MECTOM NMPOBEAEHUA KOHEepPEHLMM
WUAU KUHOTEATPOM, NMPEAOCTaBAAIOLLMM BUAEO MO 3anpocy NoAb3oBaTensi. TakMe KuHoTeaTpbl
B NEPCneKTMBE CMOryT 3aMEHUTb HbIHELWHWE CEPBUCHI AEMOHCTpPaLMKU BUAEO MO 3anpocy
(video on demand, VoD). Yem 6ypeT KOHKPETHbIM Y4acTOK BUPTYaAbHON 3EMAM, 3aBUCUT OT
nporpaMmmMHoro kKopa. CTOMMOCTb y4aCTKOB, BblpaxatoLwanacs B KPUNTOBAAKOTE, pa3aMyaeTcs

21 OECD Secretary-General Report to the G20 finance ministers and central bank governors. URL: http;//www.
oecd.org/tax/oecd-secretary-general-tax-report-g20-finance-ministers-june-2019. pdf.

22 Secretariat Proposal for a “Unified Approach” under Pillar One. URL: https.//www.oecd.org/tax/beps/public-
consultation-document-secretariat-proposal-unified-approach-pillar-one.pdf.

23 Global Anti-Base Erosion Proposal (“GloBE”) — Pillar Two. URL: https://www.oecd.org/tax/beps/public-
consultation-document-global-anti-base-erosion-proposal-pillar-two.pdf.pdf.
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B 3aBMCUMOCTM OT MHOTMX GaKTOpOB, HAMPMMeEpP OT YAAAEHHOCTU OT LIEHTPaAbHbIX 0ObEKTOB,
6AM30CTU BUPTYAAbHON MHOPACTPYKTYPbI U T. M.

B uacTtv BAAAEHMA LMOPOBLIMIU aKTUBaMK NMPOBAEMOI Kak MUPOBOT0, Tak M HaLMOHAAbHbIX
apT-PbIHKOB ABASIETCS BO3MOXHOCTb UX MCMOAB30BaHUSA AASI OTMbIBAHWUS CPEACTB, MOAYYEHHbIX
He3akoHHbIMK cnocobamu. LUndpoBuraaums HEBOALHO CNOCOBCTBYET KPUMUHAAU3ALMK onepa-
UM C NPOoM3BEAEHMAMK UCKyccTBa: B 2020 r. YeTBEPTb CTOMMOCTHOIO 06bema apT-06bEKTOB
B MuUpe (0KOAO 12,5 MAPA AOAA.) peaAn3oBanacb C MCMOAb30BAHUMEM PA3AMUHbIX GOPM INEK-
TPOHHOM KOMMEPLMU KaK Ha OPULIMAABHBIX MAOLLAAKAX, TaK U uepe3 AapKHET. [pu 3ToM Takue
CAEAKM BO3MOXHO OCYLLECTBASITb MYyTEM MCMNOAB30BaHUA LUMPPOBLIX aKTUBOB, B YACTHOCTU He-
B3aMMO3aMeHAEMbIX TOKEHOB?*. OUeBUAHO, UTO HAAOTOBbIE NMOCAEACTBHUSA (MO CYTH, YKAOHEHWE OT
HaAOrO0HAOXEHUS CybHbEKTOB TOBAALHOIO apT-pbiHKA) MOAOOHbBIX CAEAOK TPEDOYIOT aAEKBATHbIX
peLLUEHN HE TOAbKO Ha HaUMOHAAbHOM, HO U HA MEXIOCyAapPCTBEHHOM YPOBHE.

AHaAU3MPYS TEKyLUME TEHAEHUMW PA3BUTUSI TEXHOAOTUIA U HAAOTOOOAOXEHUS, MOXHO NPeEA-
NMOAOXMTb, YTO BEPOSITHEE BCEr0 rOCyAapCTBa MPEANPUMYT AEMCTBUA AAA BHEAPEHMA HAAOTO-
BblX MEXaHWU3MOB PEryAMPOBaHMA U B NPOCTPAHCTBAX METAaBCEAEHHbIX. Tak Kak Ha AaHHbIN
MOMEHT MUMeILIMECS TEXHOAOTUIU HE NO3BOASAIOT 06ecneunTb NoAHbIN KOHTPOAb BCEX onepa-
UM, noTpebyetcs He OAMH TOA AAST ONPEAEAEHUS NPABUA HAAOTOOOAOXKEHWUST BUPTYaAbHbIX NPO-
CTPaHCTB BCcex BUAOB. HO BAaAeAbLI@M pasHO0OpPasHbIX KPUNTOAKTUBOB HYXXHO ObiTb FOTOBbI-
MW K NOABAEHMIO HEOOXOAMMOCTH YNAATbl HAAOFOB Ha MMYLLIECTBO NPW BEAEHUU AESTEABHOCTH
B NPOCTPaHCTBax MeTaBCENEHHbIX.

NAHAEMMS COVID-19 KAK TPUITEP U3BMEHEHUHA B UMYLLEECTBEHHOM
HAAOroOGAOXXEHUM B COBPEMEHHOM MUPE

OCHOBHbIMM, Ha HaLl B3rAAA, TAOBaAbHBIMW MOCAEACTBUAMM NnaHAeMumn COVID-19, 3HaunMMbIMK
AN UMYLLLEECTBEHHOIO HAaAOTOOBAOXEHMSA, CTaAM 3aMETHbIM POCT BAAroCOCTOAHNUS TPYMMbl Ha-
CeAeHUst ¢ Hanbonee BbICOKUM YPOBHEM AOXOAOB, POCT PbIHOUHOW KanWTaAU3aLMK U aKTUBOB
KOMMaHMI UMGPOBOM IKOHOMUKHK, @ TaKxke psAaa OTpacAel, B KOTOpble B MEPUOA MaHAEMUK
ObIAM CAEAaHbl CYLLECTBEHHblE PUHAHCOBbIE BAMBAHUA CO CTOPOHbI MPABUTEALCTB BEAYLLUMX
CTpaH MUpa UAK AAS KOTOPbIX BbIAM CO3AaHbI 0COHO AbFOTHbIE YCAOBUSI Pa3BUTUSA. K MX UMCAY,
B YaCTHOCTH, OTHOCATCS GUMHAHCOBAs OTpacAb, dapmMaLeBTUMKa, CTPOUTEALCTBO, chepa nHOOop-
MaLMOHHbIX TEXHOAOTUI. BbllleHa3BaHHbIE MOCAEACTBUSI MAHAEMMWM NPUBEAU K CYLLLECTBEHHOM
AMbdepeHLMaLnn AOXOAOB 1 BAArocoCcTosIHUA B COBPEMEHHON CUCTEME MUPOXO3ANCTBEHHbIX
CBfI3el, UTO He AOAKHO OcTaBaTbca H6e3 apeKBaTHbIX MEP HAAOrOBOr0 PEryAMPOBaHMS.

Poct 6narococtosaHUA Haubonee o6ecneyeHHOM rpynnbl HaCeAeHUa viMpa

B cooTBETCTBUM C UCCAEAOBAHUAMU MEXAyHapoAHOW opraHudauun OXFAM International®® 3a
nepuoa ¢ 1995 no 2021 r. Hanboaee 3aMEeTHbIN POCT HAArocoCToOsAHUS B MUPE ObIA XapaKTepeH
AN CAMOW COCTOSAITEAbHOM YacTW HAaCeAeHUst NAaHETbI. [Tpn 3TOM eCAM NOAOBUHA HACEAEHUS
MWpa C caMblM HU3KMM YPOBHEM AOXOAOB obecrneunaa npupocT boratctBa TOAbLKO Ha 2 %, TO
1 % Hanbonee obecneUeHHbIX AOAEW NAAHETbl AaAKM 38 % pocTa MUPOBOro BAAroCOCTOAHUS.
EcAn Mbl conoctaBuM NopoBHbIE pe3yAbTaTbl C AMHAMWKOM HepaBeHCTBa B EBpone B LUMPOKOM
nctopmyeckom naaHe [LLanaenb, 2019], To HEBOAbHO HanpaLLUMBAETCS BbIBOA, CBUAETEALCTBY-
LMK 0 TOM, UTo NaHaemua COVID-19 He sIBASIETCA «BEAMKUM ypaBHUTEAEM» OBAAroCOCTOSIHUSA,
KaK 310 HbINO XapaKTEPHO AN BOAee CMEPTOHOCHLIX MaHAeMUI CpeaHeBeKOBbA. boaee Toro,

2 Treasury Releases Study on lllicit Finance in the High-Value Art Market. URL: https://home.treasury.gov/
news/press-releases/jy0588.

25 Inequality Kills. The unparalleled action needed to combat unprecedented inequality in the wake of COVID-19 /
OXFAM Report. URL: https://oxfamilibrary.openrepository.com/bitstream/handle/10546,/621341/bp-inequality-
kills-170122-en.pdf;jsessionid=A7690F5CADBB643B698D91DABE1F4C5F?sequence=9.
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naHaemus COVID-19 BaeueT 3a cobori HaMHOro 6oAee CyLLIECTBEHHOE PACCAOEHWE HACEeAEHUS
No BAQAEHUIO MMYLLECTBOM, YEM 3TO ObIAO B AOMAHAEMUIMHBIN NEPUOA.

Tak, naHaemusa COVID-19 npuBena K HecnpeleAeHTHOMY pOCTy YMcAa Hanbonee Horatbix
AOAEN B MUpe. KOAMUECTBO MUAAMAPAEPOB B 35-M exeropHom cnucke Forbes cambix 6ora-
ThiX AtOAEN MUpa B 2021 T. BbIPOCAO A0 2755, UTo 0Kasanochb Ha 660 6oablue, yem B 2020 T.
B 06LLen CAOXHOCTM BAArococTosiHue atux MUAMapaepoB B 2021 1. coctaBuAo 13,1 TPAH AOAA.
CLUA B cpaBHEHWU ¢ 8 TPAH AOAA. B 2020 1. 28 (coBOKyNHbIN MUpoBoi BBIM coctaBua B 2020 T.
84,7 TpAH poAA. CLLA%, a B 2021 1. OH OKasancs Avllb Ha 5,5 % 6oablue®®, B To BpeMsa Kak
6AarococTosiHue MWAAMAPAEPOB BbIPOCAO MOYUTM Ha 164 %). OCHOBHOE OOBLSICHEHWE CTOAb
6bICTpOro pocta BAarococTosiHUA Hanbonee obecrneyeHHbIX AFOAEN NMAAHETbl — 3MUCCUSA HO-
BbIX LEHHbIX ByMar KpynHenwrMn KOMNaHUsSMU MrUpa, 3aMeTHbI POCT Kypca KPUMTOBAAIOT,
NMOAOPOXaHUE CbipbA M KOMMAEKTYIOLLMX B pe3yAbTate cboeB Lienoyek noctaBok TOBapoB U
CTPEMMUTEAbHbIN B3AET LIEH aKUMi. 3aMEeTUM, UTO LMOPOBbLIE aKTUBbI, TAKME KaK KPUMTOBAAOTbI
N IAEKTPOHHbIE PACMUCKU O BAAAEHWW LEHHbIMKW BymaramMu, BHECAM B POCT BAArocoCTOSHUS
6oraToi rpynnbl HACEAEHUSI MMpa BECbMa CyLLECTBEHHbIN BKAQA.

Mo oueHke Forbes, Ha anpeab 2021 r.,, T. €. 3a nepBbIK roa naHaemun COVID-19, eBpo-
nenckue MUAAMAPAEPBI CTaAM Ha 1 TpAH AOAA. Boraue, a BCero Mx akTvMBbl B anpene 2021 T.
HacuMTbiBaAM 3 TPAH AOAA. (TOAOBOM MPUPOCT BoratcTtBa COCTaBUA OAHY TpeTb!). Mpu 3TOM
B 2021 r. cNnUMCOK €BPOMNENCKUX MUAAMAPAEPOB Forbes HacumTbiBan 628 yenOBEK NMPOTUB
51182020 1.%°

PocT 6oratctBa MUAAMAPAEPOB B BEAYLUMX 3KOHOMMKaX MUpa, BKAOUYAS Kak pa3BWTble
CTpaHbl, Tak U rocyAapcTBa C pa3BUBAKOLLMMKUCS PbIHKAMK, Ha OCHOBE OLEHOK LUBENLAPCKO-
ro 6aHka UBS 1 koHcaATMHroBow komnaHumM PwC 3a neproa 2009-2020 rT. NpeACTaBAEH B
TabA. 1. MOXHO KOHCTaTMpPOBaThb, YTO MaHAEMUS Aana 3TOMY HEMaAbI TOAYOK. AaHHble TabA. 2
NMOATBEPXAQIOT 3aMETHbIM POCT COCTOSIHUA MUAAMAPAEPOB B Poccun B NepByto ¢dasy naHAEMMK
aetom 2020 .

Tabanua 1

PocTt 6oratctBa MMAAMAPAEPOB B BEAYLUUX 9KOHOMUKaAX Mmupa, 2009-2020 rr. /
Growth of billionaire wealth in the world’s leading economies, 2009-2020

o 06bEM aKTUBOB MUAAMAPAEPOB, MAPA AOAA. MpupocT ¢ 2009 r.
2009 . 2019 r. Wioab 2020 T. no uonb 2020 1., %
CLLA 1338,7 2958,2 3608,6 170
Kutai 134,9 1190,1 1680,9 1146
Poccus 260,2 388,9 467,6 80
NHAnS 222,1 312,6 4229 90
lepmaHus 216,1 447 594,9 175
TOHKOHT 115,6 3115 356,1 208
Bpasnausa 88,6 127,1 176,1 99
DdpaHuma 82,2 304,3 4429 439
BeankobputaHusa 76,7 159,8 205,9 168
KaHapa 52,8 1441 178,5 238

UCTOYHMK: AHAAMTUKM 3aUKCUPOBaAM PEKOPAHBIN POCT BoraTtcTBa MUAMAPAEPOB B naHAemuio / Source: Analysts
have recorded a record increase in the wealth of billionaires in a pandemic (https.//www.rbc.ru/economics/07/
10/2020/5f7cd7ed9a79472a859fdal8).

26 Forbes World’s Billionaires List 2021. The Richest in 2021. URL: https.//www.forbes.com/billionaires/.

27 AaHHble BcemupHoro 6aHka. URL: https://data.worldbank.org/indicator/NY.GDP.MKTP.CD?view=chart.

28 URL: https://openknowledge.worldbank.org/bitstream/handle/10986,/36519,/9781464817601.pdf.

29 Europe’s Billionaires Are $1 Trillion Richer Than A YearAgo/ Forbes, 2021, April 6. URL: https://www.forbes.com/
sites/daviddawkins/2021,/04,/06/europes-billionaires-are-1-trillion-richer-than-a-year-ago/?sh=4188e65176e5.
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Tabauua 2
PocT cocTtoaHua muanamapaepoB B Poccum
B nepByto pa3y naHpemuu COVID-19, 2020 1. /
Growing wealth of billionaires in Russia
during the first phase of the COVID-19 pandemic, 2020
CocTosiHME MUAAMAPAEPOB,
MAPA AOAA. CLLIA Mpwpocr,
OTpacAb 3KOHOMUKHK o
Ha 7 anpeas Ha 31 uons %
2020T. 2020T.
TexHoAOTUM 400,9 565,7 41,1
3apaBooxpaHeHue 402,3 548 36,3
HeaBMXMMOCTb 303,1 342,5 12,9
MpPOMBbILLAEHHOCTb 261,3 376,9 44.4
MPOM3BOACTBO NOTPEBUTEABCKMX TOBAPOB M PO3HWUYHAS TOPTrOBAS 237,7 300,1 26
®DuHaHCbI 203,5 2291 12,8
Nobblua NOAE3HbIX UCKOMAEMbIX 159,1 206,1 29,6
Pa3BneueHus 1 cpeacTBa MaccoBOM MHGOpMaLmn 168,6 204,1 20,7
Apyrve otpacau 2223 268,1 20,7

UCTOYHMK: AHaAUTUKKM 3apUKCMPOBaAM PEKOPAHbIN POCT boraTtcTBa MUAAMAPAEPOB B naHaemuto / Source: Analysts
have recorded a record increase in the wealth of billionaires in a pandemic (https://www.rbc.ru/economics/07/
10/2020/5f7cd7ed9a79472a859fdal8).

PocT npu6bIAM U aKTUBOB KOMMNaHWK B Hanboaee ycneLHbIX
B ycAoBUAX naHAemMuu COVID-19 otpacAaX 3KOHOMUKHU

Mpu KpaitHe HEBLICOKMX TEMMAXxX POCTa Kak MMPOBOM, TaK M HaLMOHAAbHbIX 3KOHOMMWK NePUoAa
KopoHakpuanca 2020-2021 IT. psp CEKTOPOB U MPEACTABAAIOLIMX MX KOMMAHUM OKa3aAUChb
b6eHedMUMapaMM NAaHAEMWUK, CYLLECTBEHHO HAPaACTUB CBOMX AOXOAbI M aKTWBbl. Hauayuline
¢durHaHcoBble pe3ynbtathl B 2020 1. B POCCMM NOKa3aAn CEAbCKOXO3SIMCTBEHHbIE MPEANPUATHS,
KOMMaHUKU chepbl HEABUXMMOCTU U CTPOUTEABLCTBA, OPraHn3aLMmn PO3HUYHOM TOPrOBAK, a Tak-
xe 06AacTu MHGopMaTU3aLmum 1 cBasn®®. B cooTBETCTBMM C MCCAEAOBAHUEM PEHTABEAbHOCTU
poccuickoro 6M3Heca 3a NePUOA C SHBaps No ceHTabpb 2021 1., NPOBEAEHHBIM ayAMTOPCKOM
komnaHuen FinExpertiza, 3a oTMeueHHbI nepuoa Obina 3adpUKCUpPoBaHa PEKOPAHAs 3a Mo-
caepHre 13 AeT NpUbbIAb POCCUMCKMX KPYMHbIX U CPeAHMX NpeanpusaTuin (6,44 %). B ocobom
BbIMIPbILLE OKa3aAUCh NPEANPUSATUA OTPACAKM AODLIUM NMOAE3HbIX MCKOMAeMbIX (MX peHTabeAb-
HOCTb cocTaBuAa 13,1 %), coepbl 3apaBOOXPAHEHMA U cOLMANbHBIX YCAYT (9,3 %, 6e3 yueTa ro-
CYAAPCTBEHHbIX MEAYUYPEXAEHUIN), AAMUHUCTPATUBHOW AEATEABHOCTH (8,6 %, BKAOUAs apeHAy
o06opyaoBaHus, 0BCAYXXMBaAHWE 3AaHUI, OXPaHy, X03AMCTBEHHOE obecneveHne nNpeAnpUsaTUN,
KOA-LEHTPbI, Ae3UHdEKLUMIO), obpabaTbiBatoLas NPOMbILLIAEHHOCTb (8,2 %), a Takxe ontoBas
M PO3HUYHaA ToprosBas (7,5 %). B npuHUMne, 3T0 COOTBETCTBYET M 0OLLEMUPOBLIM TEHAEHLMAM,
B COOTBETCTBUW C KOTOPbIMU FAaBHbIMW BeHedULMapaMn KOPOHaAKpPM3Mca U AAEPaMK pPoCTa
PbIHOYHON CTOMMOCTM CTaAM KOMMNaHWM, CBA3aHHblE C UMGPOBON 3KOHOMUKOM, GUHAHCAMMU,
3APaBOOXPaHEeHNEM, AODbIUEN MOAE3HbIX UCKOMAEMbIX U MPOM3BOACTBOM MPOAYKTOB NMUTAHMS
(cm. puc. 2).

OueBUAHO, UTO MHOTME U3 KOMMaHWKW, NPEACTABAAIOLLMX BbllleHA3BaAHHbIE CEKTOPbI XO-
3AMCTBEHHOM AEATEABHOCTH, CyMeAn BAaropapsa yAauHOM PbIHOYHOW KOHBIOHKTYPE BOCMOAb30-
BaTbCA CUTyaUMeN B yllepb TemM NPeAnpUaTUAM, KOTOPbIE CTaAK XepTBamMu Kpuauca. KoHeuHo,
MOXHO MOMbITaTbCA peanM3oBaTtb MAeto npesvpeHTa Pecnybankn Kopesa MyH Uxa MHa

30 lllanoBanoB A. loa 3aHaBecC 4To-To Aaxe npubbiro // KommepcaHTs. 2021. 9 mapTa. URL: https://www.
kommersant.ru/doc/4721190.
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0 AOBPOBOABHONM Nepepaye vacT AOXOAOB BeHedULMapoB KOPOHaAKpU3Uca npobAeMaTUYHbIM,
HO BaXHbIM AASI 0bLLecTBa BU3HEC-CTPYKTYpaM U HEKOMMEPUYECKUM OpraHusaumam. Bmecre
C TEM HaMAYYLLIMM CrIOcOBOM CMpPaBEeAAMBOIO PACMpPEAEAEHUsT U3BLITOUHbIX (B T. Y. CMEKYAS-
TUBHbIX) AOXOAOB M aKTMBOB KOMMaHWM, CyMEBLUMX BOCMOAb30BATbCS B MAHAEMUIO CBOUMMU
TEXHOAOTMYECKMMU NpenmMyLecTtBaMn UAN aXXMOTaXXHbIM CNPOCOM Ha NpeAAaraeMblie ToOBapbl
W YCAYTW, MOTAW Obl CTaTb HOBble MEXaHW3Mbl HAAOrOOOAOXKEHWS, BKAKOUAS UMYLLECTBEHHbIE

Hanorms?,
PucyHok 2

KomnaHuu — mupoBble AMAEpbI N0 06bemy
PbIHOYHOM KanuTaAu3auuu B 2021 r., MApA AOAA. CLLIA /
The world’s leading companies by market capitalization in 2021, billion dollars

Apple (United States) 2,252(3
Microsoft (United States) 1,966.6
Saudi Arabian Oil Company (Saudi 297.2

Aramco) (Saudi Arabia)
Amazon (United States)

Alphabet (United States)

Facebook (United States)

Tencent Holding (China)

Tesla (United States)

Alibaba Group (China)

Berkshire Hathaway (United States)
Taiwan Semiconductor (Taiwan)
Samsung Electronics (South Korea)
Visa (Unites States)

JPMorgan Chase (United States)

Johnson & Johnson (United States)

UctouHuk / Source: The 100 largest companies in the world by market capitalization in 2021 (https;//www.statista.
comy/statistics/263264,/top-companies-in-the-world-by-market-capitalization/).

MepcnekTMBbl MOAUDUKALUU UMYLLLECTBEHHOIO HAaAOr00OAOXKEHUA
noA sosaencTeMem naHaemuu COVID-19

B 10 Bpemsi koraa AOXOAbl BOAbLLEN YACTU HACEAEHUSI MUPa C MONPaBKOM Ha MHOASLMIO BO
Bpems naHaeMun COVID-19 BO3POCAM He CYLLIECTBEHHO AMBO CHU3MAKUCH, Hauboaee cocTos-
TeAbHasa rpynna MUAAMAPAEPOB He MPOCTO cTana elle Boraye, HO OHa Hauyana elle bonree
AEMOHCTPATUBHO MNOTPEBOAATb, HE BUAA AN CEOS CKOAb-AMBO CYLLLECTBEHHbIX OrpaHUUYEeHUI
B NeproA robanbHbIX AOKAQYHOB U 3aKPbITOCTM HaLUMOHAAbHbIX rpaHuL. OUeBUAHO, UTO MOACO-
HO€ BbiI3blBakoLLlee ﬂOTpeﬁl/ITel\bCKoe noBeAEeHME KPYNHbIX BAAAEABLEB KalnnTtana U UMYyLLLEECTBaA
HY)XAQETCS B CAEPXMBAHWW U PETYAMPOBAHMM CO CTOPOHBI FOCYyAapPCTBa B MHTEpecax obLiecTBa.
OAHUM U3 OCHOBHbIX MHCTPYMEHTOB NOAOBHOMO PErYAMPOBAHWUA MOXET CTaTb NOBbILLEHHOE Ha-
AOTOOOAOXEHME CMEKYAATUBHbBIX AOXOAOB M UMYLLECTBA, BAAAEHME KOTOPbIM MPEACTaBAAETCA
KaK AEMOHCTPaTUBHOE NoTpebAeHue.

3t MaHykoB C. [Mpe3naeHT HOxHoM Kopeu npu3Bas KOMMaHUM, BbIMIPaBLLME OT NaHAEMMUU, NMOAEAMTLCS MPUOLIABIO
¢ npourpaBLumnmu // Ikenept. 2021. 3 peBpansi. URL: https.//expert.ru/2021,/02/3/koreya/.
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B A@HHOM KOHTEKCTE 3acAyXMBaeT opA0bpeHus MHUUMaTUBA AAbsiHCa Mo 6opbbe ¢ HepaBeH-
CTBOM — npepnoxeHue 6oree 100 MUAAMOHEPOB, NPWU3BABLLMX NPABUTEALCTBA BBECTU HAAOH
Ha 60rarcTBO AASl CaMblX 06ECNeYEeHHbIX AOAEM MAGHETbI, YTOObl YBEAMUUTL AOXOAbI FTOCYAQP-
CTBa, KOTOPble MOXHO ObIAO Obl HanNpPaBWUTb Ha 60PbOY C HULLETON B COBPEMEHHOM MUpPes2,
MopobHOE NpearOXeHMe NPO3BYyYaNO0 B MOMEHT MPOBEAEHWS BCeMWPHOro 3KOHOMMUUYECKOTO
dopyma B AaBoce B AHBape 2022 r. 10 oLeHKe 9KCNePTOB aAbsiHCa, COBOKYMHbIE NOCTYNAEHMUS
noAo6HOro Hanora Moraun 6bl NPEBbICUTL 2,5 TPAH AOAA. CLLA, UTo OKaXeTca AOCTATOUHbIM AAS
NMOAHOIO UCKOPEHEHMsT BEAHOCTM B MUpPE, a TakXe BceobLlen BakUMHU3aLMM HaCEAEHUA MUpa
OT HOBOW KOPOHaBUPYCHON MHOEKLIMMK.

MHWUMaTMBA anbsHCA BIMOAHE COOTBETCTBYET MAESIM CO3AaTEAR BCeMMPHOro aKoOHOMMuUe-
ckoro ¢opyma K. LIBaba, KoTopbii obpallaet BHUMaHWe Ha HEOOXOAMMOCTb NnepecmoTpa
napaAurmMbl CAOXUBLLMXCS KAnWUTaAUCTUUECKUX OTHOLLIEHUI, B TOM YMCAE pelleHus npobae-
Mbl HEPaBEHCTBA AOXOAOB W OCYLLECTBAEHWUSI U3MEHEHUIM B HAAOFOBOW MOAUTUKE AAA MPUAA-
HUS el BOAbLLEN CoLManbHON HanpaBAeHHOCTM®S, Bee 310, No MHeHuto LLiBaba, MOXET cTaTb
«BeAnkol nepesarpyskoin»>*, 3HaMeHyoLLEN NepPexoA OT ArOUCTUUECKOTO «KanuTaAu3Ma aKkuu-
OHEPOB» C KPATKO- U CPEAHECPOUHBIM FOPU3OHTOM AEMCTBUIM BO MMS NPUOLIAK K «<KanUTaAn3my
CTEMKXONAEPOB», B KOTOPOM ByAyT NpeAyCMOTpeHbl 6oaree MacluTabHble Mepbl COLMAAbHOM
OTBETCTBEHHOCTU NPEANPUHUMATEABCKON AEATEABHOCTH.

Havayulwimm passutMem uael LLiBaba B KOHTEKCTE MMYLLECTBEHHOIO HAAOrOOOAOXEHMS
MOTIAM 6bl CTaTb HAAOTW Ha LUMOPOBbIE GUHAHCOBBLIE aKTUBbI, YXe Y3akoHeHHble B Poccumss.
Kpome Toro, coupanbHas oTBETCTBEHHOCTb HAAOTOMAATEAbLLMKOB, 0OAAAAIOLLIMX 3HAUMTEABHbI-
MW aKTMBaMUW — KaK KOPMNOPaTUBHbIX, TaK U UHAMBUAYAAbHbIX, — MOTAA Obl TAKXE COOTBETCTBO-
BaTb HEOOXOAMMbIM NOTPEOBHOCTAM 06LLECTBA UM FOCYAAPCTBA Ha CTAAMM NOCTNAHAEMUIAHOMO
BOCCT@HOBAEHWSI HALMOHAABHOW 1 MUMPOBOM 3KOHOMUKM.

3AKAOYEHUE

Ha ocHoBe nNpeACTaBAEHHOIO aHaAM3a MOXHO CAEAaTb CAEAYHOLLME BbIBOADI.

1. B ycAoBuMAX YCKOPUBLUEWCA LMbPOBU3ALIMKN NOSIBASIKOTCS BCE HOBbIE PA3HOBUAHOCTU ak-
TUBOB, KOTOPbIE HE UMEKOT MaTepPUaAbHOrO BbiPaXeHUs, HO CTOUMOCTb KOTOPbIX MOXET UCUMC-
AATBCA MUAAMOHAMK poArapoB CLUA. Maciutabbl pblHKa CTPEMUTEABHO pPacTyT, U 310 TpebyeT
COBEpLUEHCTBOBAHWA 3aKOHOAATEAbHOM 6a3bl, KOTOpas AOAXKHA COAepXaTb YeTKMe rnpaBuAa
HaAOroobAOXeHMS], OXBaTbIBaKOLLIME MaKCUMaAbHOE KOAMYECTBO Pa3HOBMAHOCTEM aKTUBOB,
HEe MMEILLMX MaTepUarbHOro BblPaXeHUSs, UTO MO3BOAWUT HaLUMOHAAbHbLIM BtoAXeTaM NoAyyaTb
CrnpaBeAAMBBINA AOXOA B BUAE MOCTYNAEHUIA MMYLLECTBEHHbIX HAAOTOB.

2. MexrocyaapCTBEHHOE HAAOrOBOE PEryAMpoBaHWE W NpPoBoAMMAas pedopma HaAOro-
06A0XEHUSA MOXET 06a3aTb TPAHCHALMOHAAbHbIE KOpNopauuu ynaauyMBaTh HaAOMM B CTpa-
HaX — UCTOYHMKAX CBOMX AOXOAOB, AAXe ECAU CAEAKM 3aKAOUAKOTCA B AUCTAHLUMOHHOW dopme
M ¢ UMPOBbLIMU aKTMBaMK. HO CTpeMAeHre KOMMaHWi K ONTUMMU3aLMK HAAOrOBbIX PaCcx0AOB
B CO3AABLLMXCS YCAOBMSIX CMOCOBHO CMPOBOLMPOBATL MacCcoBy0 MUrpaLmuio bmusHeca B BUP-
TyaAbHbI€ MPOCTPAHCTBa METaBCEAEHHbIX, MPUBAEKAIOWMX CBOEW AELEHTPAAN30BaHHOCTbIO,

32 Over 100 millionaires call for wealth taxes on the richest to raise revenue that could lift billions out of poverty /
OXFAM International. 2022. January 19. URL: https://www.oxfam.org/en/press-releases/over-100-millionaires-
call-wealth-taxes-richest-raise-revenue-could-lift-billions.

33 Schwab K. Post-COVID Capitalism / Project Syndicate. 2020. October 12. URL: https://www.project-syndicate.
org/commentary,/post-covid-capitalism-great-reset-by-klaus-schwab-2020-10?barrier=accesspaylog.

34 Schwab K., Malleret T. COVID-19: The Great Reset. Geneva: World Economic Forum, 2020.

35Cm.: Mucbmo AenapTamMeHTa HaAOroBoM MOAMTMKM MuHpuHa Poccum ot 17 Hosibps 2020 r. Ne 03-11-
11/99914 «O HanoroobAOXeHUU LMPPOBbIX puHaHCOBbLIX akTnBoB». URL: https://www.garant.ru/products/ipo/
prime/doc/74946358/.
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UTO MOXET OKa3aTbCA NPENATCTBUEM AAS MMYLLECTBEHHOTO HAAOTOOOAOXEHMSA B MPUBLIYHOM
NOHUMaHUKU. Takne MeTaBCEAEHHbIE CO BPEMEHEM MOTYT CTaTb BUPTyaAbHOW aAbTEpHATUBOM
CYLLLECTBYIOLMM Ha CErOAHALUHWIM A€Hb HAAOroBbIM ybexuwam. AAA Toro utobbl nsbexarb
HaAOTOBbIX NOTEPb HALMOHAAbHbIX OIOAXETOB MPU BHEAPEHUW PEryAMPYHOLMMU OpraHamu
HOBbIX MpPaBWA, Ha TAOBAAbHOM YPOBHE AOAXHbI YUUTbIBATbCA COBPEMEHHbIE BO3MOXHOCTH
«BUPTYaAbHbIX MUPOB», 0COOEHHO B YCAOBMAX BO3HUKAIOLLMX F€OMNOAUTUYECKUX BbI3OBOB.

3. MocaeactBUA naHAeMuU COVID-19 TpebytoT HEOTAOXHOMO pelleHUss NpobAeMbl Ypes-
MepHol AnddepeHUmMaummn AOXOAOB M MMYLLECTBA HAaceAeHUs U BU3Heca, UTO MOXHO OcyLLe-
CTBWUTb NYTEM MMOBbILLEHHOIO YPOBHSI HAaAOroobAOXeHMs boraTtcTBa Haubonee COCTOATEAbHOM
YaCTU HAaCEAEHUS MAAHETbI, @ Takxe LMPPOBbLIX aKTUBOB KOMMNaHUM — 6eHedULMapoB KOPOHa-
Kpusuca.
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AHHOTauus

TemaTtuka 3aHATOCTM Ha OHAGMH-NAATPOpMax akTyaAbHa, B HaY4HOM COODBLLECTBE UAET aKTUBHOE 06CYX-
AEHMEe BOMpPOCOB MPUMEHEHUSI HOPM TPYAOBOIO rpaBa, HaA0ro00BAOKEHUS M COLIMAAbHOIO CTpaxoBaHMUs
UL, OKa3bIBaOLLMX YCAYr1 Yyepe3 naatdpopmal.

LleAbto poaHHOM CTaTby ABASIETCS BbIpaboTKka PEKOMEHAALMI B YaCTU PETYAMPOBAHUS OTHOLLEHMM, BO3HU-
KaroLLMX MEXAY NMAaTGOPMOH M 3aHSATBIM AMLIOM Ha Hel, B Poccru, BKAKOYasi BONPOCHI MPUMEHEHUS TPY-
AOBOrO M MPEANPUHUMATEALCKOrO 3aKOHOAATEALCTBA, HAAOrO0BAOXKEHMS U COLMAAbHOMO CTpaxoBaHMUs
TaKUX AWML C yYETOM CPpaBHEHMS NPaBoBOro PeryAMpoBaHms B Poccun mn B 3apybexHbix cTpaHax. Meto-
AOAOTUSI paboTbl OCHOBaHa Ha CPaBHUTEAbHO-NPaBOBOM aHaAM3e HOPMaTUBHO-MPaBOBbLIX AOKYMEHTOB
3apybexHbIx cTpaH (McnaHuu, BeankobputaHuu, Utarumn, ®paHumm) u Poccum.

Cpean MexXAYHapOAHbIX TEHAEHLMI PETYAMPOBaHUSA 3aHATOCTH Ha OHAAMH-NAGTGOPMax BbIAEASIETCSA pu-
MEHEHMEe TPYAOBOIro 3aKOHOAATEALCTBA AN PETYAUPOBAaHUSA OTHOLLEHWI MEXAY 3aHATLIM U MAaTHOPMOH
B0 BHEAPEHME CrieumMarbHOro craryca «KBa3uHaeMHoro» paboTHMKa C HaAEAeHMEM MAaTPOPM HEKO-
TOpbIMK 0b6A3aTeAbCTBaMM 0 06ECMEYEHMIO 3aHATLIX TPYAOBLIMU MpaBamMu. B Poccun He onpeseneH
MpaBoBOM CTaTyc NAATPOPMEHHbLIX 3aHATbIX, HAMPUMEP, AOMKHO AW ABASITECA AWMLIO PabOTHUKOM AMOO
0653aTeABHO MMETb CTaTyC MHAMBHWAYaABHOIO MPEANPUHUMATENS] MAM KOPUAMHYECKOrO AMLa. AN HaAoro-
BbIX LEAeH Takne AMLa yYalle BCero MMEKT CTaTyC CaMO3aHSATOro (HaaoronaateAbLUmMKka Haaora Ha npo-
deccroHabHbIN AOXOA), MO3TOMY B CTaTb€ CPaBHUBAKTCA MOAXOAbI K HAAOrOOBAOXKEHMIO 3aHATLIX Ha
naarpopmax B Poccum 1 B 3apybexHbIX CTpaHax. Kpome Toro, caMo3aHsTbie B Poccum He MOryT ynAauu-
BaTb B3HOChI COLMAAbHOIO CTpaxoBaHMs, MO3TOMY B CTaTbe NPEeACTaBAEHbI MOAXOAbI 3apybEXHbIX CTPaH
K COLMarbHOMY CTPaxoBaHUIO 3aHATbIX Ha MAATPOPMax, a Takke acrnekT BOSHUKHOBEHMS Y NAaTpopm
0653aTeAbCTB M0 COLMaAbHOMY CTPaxoBaHMWIKO 3aHATbIX C yY4ETOM PacrpoCTPaHEHUs Ha AESITEAbHOCTb
nAaThoPM TPYAOBOIr0 3aKOHOAATEALCTBA.

KaroueBble cAOBa: OHAAMH-NIAATPOPMbI, 3aHATOCTb, O9CP, HAAOro0bAOXKEHME, COLMAaAbLHOE CTPaxoBaHHe,
caMo3aHsTble

JEL: K31, K34

PuHaHcupoBaHue: CTaTbsi NOArOTOBAEHA M0 pe3dyAbTaTtaM Hay4yHO-MCCAEAOBATEALCKOM paboThbl B paMKax
rocyaapctBeHHoro 3aaaHnsa PAHXulC.
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Abstract

The issue of online platforms’ employment is topical due to the emergence of questions of application
of labor law, taxation and social insurance to such persons providing services via platforms.

The purpose of this article is to develop recommendations regarding the regulation of relations arising
between the platform and its employee in Russia, including the application of labor and business
legislation, taxation and social insurance of such persons, taking into account the comparison of
the legal regulation in Russia and in foreign countries. The methodology of the work is based on a
comparative legal analysis of legal documents in foreign countries (Spain, Great Britain, Italy, France)
and Russia.

One of the international trends in the regulation of employment on online platforms is the application
of labor laws to regulate the relationship between the employee and the platform, or the introduction of
a special status of a “quasi-employee” with the provision of platforms with certain obligations to ensure
the employment rights of employees. In Russia, the legal status of platform employees is not defined, it
is not defined, e.g. whether a person is an employee, an entrepreneur, or a legal entity. For tax purposes,
platform employees are usually self-employed (professional income taxpayers), so the article compares
the approaches to taxation of such employees in Russia and in foreign countries. Furthermore, the self-
employed in Russia cannot pay social insurance contributions; the article discusses the approaches
of foreign countries to social insurance of the self-employed, as well as the issue of the emergence of
platforms’ obligations for social insurance of their employees, considering the application of labor law
to the activities of those platforms.

Keywords: online platforms, employment, OECD, taxation, social insurance, self-employed
JEL: K31, K34
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Hanoru Ha Tpya

BBEAEHME

LindpoBble TexHOAOTMM 0BeCNEUNBatOT 3HAUYMUTEAbHbIM POCT MPOU3BOAMTEABHOCTU TPYAA U CTH-
MYAUPYIOT pa3BuThe naathopm Tpyaa [Bobkos un ap., 2020]. CornacHo Otuety O3CP «OHAaMH-
nAaTGOpPMbl U MX POAb B LMbpoBOM TpaHchopmMaumm» 2019 r., oHAAMH-NAATGOPMbI CO3AA0T
HOBbIE PbIHKM U Aaxe ueAble akoHoMukK [OECD, 2019a). MexayHapoaHaa opraHusaums
Tpyaa (aanee — MOT) NPUBOAMT CAEAYIOLLEE ONPEAEAEHME «UUDPOBLIX NAATGOPM 3aHATOCTU»
(digital labour platforms) — 310 Be6-nAaTGOpMbl, B paMkKax KOTOpbIX paboTa kak nepepaertcs
Ha ayTCOPCUHT UCMOAHUTEAIM B OMPEAEANEHHON reorpaduyeckon 0bAacTv (KpayABOpPK), Tak M
pacnpeaenseTcs Mexay NoAb30BaTEASIMU NAATGOPM B ONPEAEAEHHON reorpadpuyeckon obaa-
ctn [De Stefano et al., 2021]. O3CP paeT caepytollee onpepeneHUe 3aHATOCTM Ha OHAAMH-
naaTGopmax: «TpaH3akLUmMW, ONocpeAOBaHHbIE MPUAOXKEHWEM (CMeuManbHOM NporpamMmon Ha
MOOWABHOM YCTPOMCTBE) MAM BEO-CAMTOM, KOTOPbIM C MOMOLLBID aArOpMTMa COMOCTaBASIET
KAMEHTOB C UCMOAHUTEAMM, MPEAOCTaBASIOLMMUK YCAYTM 3a naaty» [OECD, 2019al.

O3CP oTmeuaeT, 4To OpraHM3aLMio TPyAa 3@ CUET OKal3aHMA YCAYr (BbIMOAHEHUA paborT)
yepes3 OHAAMH-NAATGOPMbl MOXHO pacCcMaTpuMBaTb Kak HOBbIM BWA TPYAOBbIX OTHOLLEHWI
[OECD, 2019b]. CopepxaHue 1 ycAOBUS YCAYT/paboT, npepraraeMblx Ha OHAAMH-NAaTGopMax,
MOXHO Pa3AeAUTb Ha ABE KaTeropuu: oka3blBaeMble AMYHO M Ha MECTE (TPaHCMOPTHbIE YCAYTH,
PYYHOW TPyA) M peaAnsyemMble Yepes MHTEPHET (BeDO-AN3alH, FOPUAUUYECKUE YCAYTU U AD.).

B Mupe pacTeT KOAMYECTBO 3aHATbIX Ha nAatdopmax. Mo paHHbiM MOT, uncao naatdopm,
B paMKax KOTOpbIX MPOMCXOAUT OKa3aHWe YCAYT, B MUpPE BbIPOCAO B NATb pa3 — ¢ 142 B 2010 .
A0 777 B 2020 1. B ctpaHax G20 KOAMYECTBO NAATHGOPM yBEAMUMAOCH € 128 po 611. 310 cocTaB-
ASEeT 79 % oHAanH-nAaTdopM, paboTatomx no Bcemy mupy B 2021 r. [ILO, 2021]. B ctpaHax
G20 naatdpopmMbl B OCHOBHOM cocpepoToueHbl B CLUA (37 %), B EBponeickom cotose (22 %),
MHamK (10 %) n BeankobputaHum (6 %). Hanboablee KOAMYECTBO NAATGOPM NPUXOAWUTCA Ha
cekTop poctaBkn — 281 naatdopma (49 %), BbINOAHEHME PabBOT OHAAMH (dpPUAAHCEpPDI, MPO-
rpamMmmucTbl 1 np.) — 251 naatdopma (36 %) n cektop Taken — 76 (14 %) [ILO, 2021]. bonee
1/5 nonb3oBaTener NAaTGopPM MCMOALIYIOT TpU U Boree NAaTdopMbl AN PabOoTbI.

B otuete BcemupHoro 6aHka World Development Report 2019 r. otmeuaetcsi, uto obuian
YUCAEHHOCTb GPUAAHCEPOB B MUPE AOCTUraeT 84 MAH YeAOBEK — OKOAO 3 % OT 06LLIEN YMCAEH-
HoCTK pabouei cuabl B 3,5 MApa YenoBek: 0,5-1 % pabouei cunbl B CLLA 1 o0 5 % B EBpone
3aHATbl B 9KOHOMUKe naatdopm [World Bank, 2019]. Lindposbie nanatdopmbl 3aHATOCTU BO
BCEM MUPE NMPUHECAU AOXOA B pasmepe He meHee 52 MApA AOAA. CLUA B 2019 r., npu aTOM
70 % noAy4YeHHbIX AOXOAOB BbIA0 cocpepoToueHo B CLUA (49 %) n Kutae (23 %).

B Poccuu OTCYTCTBYET CTAaTUCTKA O KOAMYECTBE M COCTaBe MAATPOPMEHHbIX PabOTHMKOB
[YepHblx, 2021]. Mo aaHHbIM DepepanbHOM HanoroBor cAyxbbl (aanee — ®HC) B Poccum 3a-
pernctpupoBaHo 3,77 MAH camMo3aHATbIX (Ha kKoHeu, 2021 r.). Ton-5 BUAOB AEATEABHOCTH CaMOo-
3aHATbIX BKAOYAAK B ceba NepeBO3KM TOAbKO NaccaxupoB (17 %), AeSTEABHOCTb N0 NePeBO3Ke
M naccaxupoB, U rpy3oB (12 %), nepeBO3KU TOAbKO Ipy30B (2,7 %) u poctaBky (1,5 %). Mo paH-
HbiM BLU3, k 2030 r. B Poccun B NAaTGOPMEHHOM 3aHATOCTM ByAET HAaCUMTbIBaTbCS OT 6-8 MAH
A0 15 mMAH yenoBek [CuHABcKasa u Ap., 2021]. AAA TpeX M3 YeTbipex NAATGOPMEHHbIX 3aHATbIX
pacnpeAeAstolLMM 3apadun cybbekToM aBAsieTcst Nnaatdopma [ManueHkosa 1 Ap., 2022].

Takum 0b6pasom, NAaTGopMeHHas 3aHATOCTb akKTMBHO pa3BuBaeTca B Poccun M B MUpe,
npwv 3TOM BO3HWKAKOT BOMPOCHI, KaKMM 00pa3oM CAEAYET PEryAMPOBaTb TakMe OHAAMH-MAAT-
$OPMbI, HYXXEH AW AN 3aHATLIX HA OHAAMH-NAGTGOPMaXx CneLnanbHbIi CTaTyc AMBO TakMx 3aHA-
ThbIX MOXHO NpM3HaBaTb PaboTHMKAMM, KaKUM 06Pa3oM CAEAYET MPUMEHSTb 3aKOHOAATEALCTBO
0 COLMaAbHOM CTpaxoBaHWUK U HAAOTOBOE 3aKOHOAATEABLCTBO U Mp.

B uenom Bce nAatdopmMbl MOXHO pa3AEAUTb Ha ABE KaTEropumu.

1. MNaatdopmMbl Kak «MHGOPMALIMOHHbIE MAOLLAAKU AN B3aWMMOAENCTBUS». Ha Takmx naart-
dopmax 3aHATOE AULO CaMOCTOATEALHO YCTaHABAMBAET CTOMMOCTb CBOMX YCAYT, ONPEAENSIET YC-
AOBWSI OK@3aHWUSI YCAYT MAM BbINMOAHEHUS paboT (Hanpumep, Bpems paboTbl, Cnocob okalaHus
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YCAYT U MP.), UCMOAb3YET COBCTBEHHbIE MHCTPYMEHTbI AASt OKa3aHWS YCAYT, CAMOCTOSITEABHO MO-
AyYaeT AMLIEH3MM AW pa3peLleHnsa Ha BeaeHue aeatenbHocTu u np. [De Groen et al., 2018].
MaaTdopma NPeAOCTaBAAET TOABKO TakMe TEXHUYECKME M MPOrpaMMHbIE CPEACTBA, Kak Me-
CTO AAA pa3MeELLEHUs MPEANOXKEHMSA YCAYT/paboT, AMUYHBIA KabWMHET, MOUCKOBYHO CHUCTEMY.
To ectb Takme NAaTGOPMbI BbICTYNAT MHGOPMALMOHHBIMU MNOCPEAHUKAMU MEXAY 3aKa3UMKOM
M AULIOM, KOTOPOE OKa3bIBAET YCAYTU (BbIMOAHSAET PpaboTbl) A 3aKa3uMKa (KAMeHTa). Mpu aTom
nAaTGopMa He OCYLLLECTBASET KOHTPOAb 3@ NPEAOCTaBAEHUEM YCAYT/PaboT U He CO3AAET YCAO-
BUA AAA MX OKa3aHWS, a BbiCTynaeT MHOPACTPYKTYPOU AAS MOUCKA KAMEHTOB WM pa3MeLLeHnst
NPeANOXeHUA yeayr/paboT. K Taknum naatdopmam otHocsTes: YouDo, «H0aar, «<AHAEKC.YCAYTI»,
Profi.ru v np.

2. MaatdopMbl Kak «aKTUBHbIE MOCPEAHUKW». Takne nNAaTdOpMbl yCTaHABAMBAKOT Tapudbl
(CTOMMOCTb) YCAYr (Hanpumep, CTOMMOCTb YCAYr Takcu GOPMUPYIOT aArOpUTMbl NAATGOPMBbI,
a He BOAWTEAb), YCAOBUSI OKasaHWA YCAyr/pabot (Hanpumep, NAatdopMbl ONPEAEASIOT BPEMS
paboTbl Kypbepa MAM MapLUPyT TakcUcTa), NPEAOCTABASOT MHCTPYMEHTbI (Hanpumep, dop-
My W TPAHCNOPT Kypbepy), MOMOratoT NOAYUYUTb Pa3peLLeHUs/AMLEH3UN AN AESATEABHOCTU
(Hanpumep, MOryT NOMOYb TAKCUCTaM B MOAYYEHUW pa3peLleHus Ha OKa3aHue YCAyr nacca-
XMPCKUX NEPEBO3OK), YCTAHABAMBAKOT MEPbI KOHTPOAS 3@ AML@MMU, OKa3blBaOLLLUMU YCAYTY Ye-
pe3 nAatdopmMbl (Hanpumep, BBOASIT CUCTEMY PEWUTUHIOBAHWA B 3aBUCMMOCTU OT KOAMYECTBA
BbIMOAHEHHbIX KYPbEPOM 3aKa30B), @ TakKe NPUMEHAIOT CaHKLUMM B OTHOLUEHWUU UCNIOAHUTENEN
(Hanpumep, MOryT OTKAKOUMTb TaKCUCTa OT NAGTGOPMbI, ECAM TAKCUCT OTKa3aACH BbINOAHATL 3a-
Kasbl, NpeanoXeHHble naatdopmoi) [De Groen et al., 2018]. To ectb NAaTGOPMbI Kak «aKTUB-
Hble MOCPEAHMKM» MOAHOCTBHO KOHTPOAMPYHOT MPOLLECC OKa3aHWS YCAYT UAW BbIMOAHEHWA paboT
3aHATBIMMW Ha TakMx NAaTPopmax, B TOM YUCAE C MCMOAB30OBAHWEM aArOPUTMOB, UTO CO3AAET
NPe3yMMLUMI0 BOSHUKHOBEHUA OTHOLLUEHUI MEXAY MAATGOPMON M AULIOM, OKa3blBatOLLMM YC-
AYTW MAK BbINOAHSOWMM paboTbl Yepe3 OHAAMH-NAATGOPMY, CXOXMX C TPYAOBBIMU, AaXe €CAU
MEXAY MAATGOPMON U AMLIOM 3aKAKOUEH FPaXXAaHCKO-MPaBOBOM AOTOBOP. K Takum naatpopmam
oTHocsaTCA: «AHAEKE Go», «AHAekc.Eaar, Uber, Delivery Club, «Cutumobua» 1 np.

B AaHHOW cTaTbe ByayT paccMaTpuBaTbCsl OHAAMH-AATGOPMbI KaK «aKTUBHbIE MOCPEAHWKM»,
TaK KaK KOHTPOAb CO CTOPOHbI TaKMX MAGTPOPM MOXET NMPUBOAUTb K BOSHUKHOBEHUIO MEXAY
3aHSATbIM Ha OHA@WH-MAATGOPME M CaMOM MAATGOPMOM OTHOLLEHWUH, CXOXMX C TPYAOBbIMU. Tak-
Xe B cTaTbe ByayT paccmaTtpuBatbesi NAATGOPMbl Kak «MHGOPMAaLMOHHbIE MAOLLAAKM AAS B3a-
MMOAEWNCTBUSA» C TOUKM 3PEHUA TOTO, KAKOM CTaTyC AONKEH MMETb 3aHATbIN AAS OCYLLECTBAEHUS
AEATEABHOCTU, HanpUMep, AOAKEH AU 3aHATbIV ObiTb MPEANPUHUMATEAEM.

OnbIT 3APYBE)XXHbIX CTPAH MO HAAOTOOBAOXKEHHMIO AOXOAOB
M COUUAABHOMY CTPAXOBAHMIO 3AHATHIX HA OHAAWH-NIAATOOPMAX

B 3apybexHbIx cTpaHax akTMBHO pa3BMBAETCA PEryAMpoBaHME 3aHATOCTM Ha OHAAWH-NAAT-
dbopMax, B YaCTHOCTM B HEKOTOPbIX CTPaHax GopMUpPyeTCa TEHAEHLMSA NPU3HAHWUA OTHOLLIEHWH,
BO3HUMKAOLWMX MEXAY MAATGOPMON U AULOM, OKa3bIBAOLLIMM YCAYTU (BbINOAHAOLWMM paboTy)
yepes naathopmy, TpYAOBbIMU. [M03TOMY HEOBXOAMMO PacCMOTPETL BOMPOC TOro, KaknMm obpa-
30M peryAmpyeTcs CTaTyc 3aHATOro Ha NnAaThopme: kak paboTHMKa MO TPYAOBOMY 3aKOHOAGTEAb-
CTBY UAU KaK AWLIA, OCYLLIECTBASIOLLIETO NPEANPUHUMATEALCKYHO AEATEABHOCTb. ITO HEOHXOAMMO
AN AAAbHENLLIErO MCCAEAOBAHWUS BOMPOCOB HAAOTOOOAOXEHMS M COLMAABHOIO CTPaxoBaHMUS
3aHATbIX Ha NAaTGopMax B 3aBMCMMOCTU OT UX cTaTyca.

B paHHOM pa3pene CpaBHMBAKOTCA CTPaHbI, B KOTOPbIX NPUHATBLI NEPBbIE NPaBOBblE HOPMbI
PEryAMPOBaHUA AEATEABHOCTM MAATPOPMEHHbIX 3aHATbIX AMOO CTaTyC TaKUX 3aHSTbIX YPEryAu-
poBaH 3a cyeT cyaebHOW MpaKkTMku. Kpome Toro, npu BbibOpe CTpaH yuuTbiBaAacb pasHULA
B MOAXOAQX K PEryAMpoBaHWIO, B YACTHOCTM MPU3HAHbI AU TaKMe 3aHATble PaboTHUKAMK WUAK
npeAnpuHUMAaTEASIMU, KTO AOAXKEH YMAAUMBaTbh B3HOCHI COLMAAbHOIO CTPaxoBaHUS, a Takxe
NOSIBAAIOTCS AW Y NAGTHGOPM HAAOrOBble 06513aTEALCTBA.
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OnbIT UcnaHumn

OTAMUUTEABHAA 0COBEHHOCTb UCMAHCKOMO OMbITa COCTOWUT B TOM, UTO 3aHATbIE HA NAATOpMaXx
npu3HaHbl paboTHUKaMK NO TPYAOBOMY 3aKOHOAATEALCTBY.

B UcnaHuu B 2021 1. 6biAa NpUHATa NonpaBka B 3aKOH 0 ctatyce paboTHUKOB — O «Mnpe-
3yMMuMmK» TpyAa PaboTHUKOB LMbpPOoBbIX NAaTdopm (CT. 8.1), TO eCTb NMUCbMEHHbI TPYAOBOM
AOTrOBOP BO3HUKAET B OTHOLUEHUAX MEXAY AMLLAMU, OKa3bIBAOLLMMMU MAATHbIE YCAYTM OT UMEHMU
pabotopatensi, U pabotopaTEAEM, OCYLLECTBASIOLLMM MPEANPUHUMATEABCKYHO AEATEABHOCTb,
KOTOPbIN BEAET YNPaBAEHUE U KOHTPOAb 3@ OKa3aHWMEM AMLI@MMW YCAYT, B TOM YUCAE C UCTIOAb-
30BaHWEM aArOPUTMOB, MAK YyCTaHABAMBAET YCAOBUS MX paboTbl Yepes LMPPOBYO NAATHGOPMY.
To ecTb ecAn NAaTGOpMa UCMOAb3YET aATOPUTMbI, ONPEAEAAIOLLIME YCAOBUSA OKa3aHUA YCAYT AKU-
LamMmu (Hanpumep, BPEMSA UAU MECTO OKa3aHUSA YCAYTU, CTOUMOCTb YCAYTM U NP.), TO NPE3OMU-
pyeTcsl 3aKAKOUEHWE MUCbMEHHOMO TPYAOBOIO AOrOBOpa MeXAY OHAGMH-NAATGOPMOKN U AULLOM,
3aHATbIM Ha Hel. Takum obpasom, 3aHsATble Ha nAatdopmax npusHaroTca paboTHUKaAMKU No
TPYAOBOMY 3aKOHOAQTEALCTBY CO BCEMW BbITEKAIOLIMMMK 00583aTEABCTBAMM NAATGOPM MO CO-
LUMaAbHOMY CTPaxoBaHMWIO, NPUHATUIO 0083aTEALCTB ObiTb HAAOTOBLIM areHTOM 1 COBAOAEHWIO
TPYAOBbIX NpaB PaboTHUKOB.

Ecan nanatdopma He co3paeT YyCAOBUS TPYA@ M HE KOHTPOAMPYET 3aHATOrO Ha HeW, TO Takom
3aHSATbIM HE MOXET HbITb NPU3HAH PaBOTHUKOM, @ AOAKEH UMETb CTATyC CaMO3aHSATOrO AU 3KO-
HOMMWYECKM 3aBMCHMOr0 CaM0o3aHATOro AMHO NpeANnPUHUMATEAS C OFPaHUUYEHHON OTBETCTBEH-
HOCTbIO. B A@HHOM CAyyae cTaTyc caMO3aHATOro — 3T0 He ChelManbHbli HAAOTOBbIM PEXUM
(kak B Poccum), a B pamkax 3akoHa 20/2007 ot 11 utoaa «O ctatyce caMOCTOATEABHOIO TpyAa»
CaMO3aHATbIMK MPU3HAOTC GU3MUYECKME AULIA, KOTOPbIE PETYAIPHO, AMUHO, 6€3 nocpeAHU-
KOB, CAMOCTOSITEAbHO Y BHE PYKOBOACTBA APYroro AuLia NoAy4aroT NpubbiAb OT 3KOHOMUUYECKOM
WAW MPODECCUOHAABHOM AEATEABHOCTK?.

Mo 3akoHy 0 MOAAEPXKE MPEeANnpPUHUMATEAEN U UX UHTEPHAUMOHAAM3ALMM CaMO3aHSATbIN
MOXET MOAYYUTb CMELMANbHbIA CTATyC NMPEANPUHUMATEAS] C OrPpaHUYEHHOM OTBETCTBEHHOCTHIO
(emprendedor de responsabilidad limitada) pns orpaHUYEeHUsA CBOEN OTBETCTBEHHOCTW, MpU
3TOM HEOBXOAMMO 3aperucTpmMpoBaTbest B TOProBOM PEECTPE, BECTU ByXraATePCKYH OTYETHOCTb
1 NPOBOAMNTb AyAMT.

UTto kacaeTcs ynaatbl HAAOroB, TO HE3ABUCKMMO OT cTatyca (PaboTHMK, cCaMO3aHATbIN UAK
npeAnpvHUMATEAb C OrPaHUUYEHHON OTBETCTBEHHOCTBIO) AULIO MAATUT MOAOXOAHbBIM HaAor OT 19
7O 47 % B 3aBMCUMOCTU OT AOXOAQ. To ecTb B MicnaHun He pas3pensieTcs cuctemMa Hanoroobao-
XEHUSI B 3aBMCUMOCTH OT cTaTyca (kak B Poccumn cneupanbHbi pexum ansd UMM v naatenbLUmMKOB
HIA), 0AHaKO AASt CaMO3aHSATbIX CYLLECTBYHOT HAAOTOBbIE AbIOTbl: €CAM CaMO3aHATbIN paboTtaeT
nepBbIi roA, TO MAATUT A0 7 % HaAOra Ha AOXOA, ECAU paboTaeT BTOPON U TpeTuit rop — 15 %.
Mpu 3TOM camMo3aHsITble BNpaBe BbluMTaTb U3 Haroroobaaraemoi 6asbl Bce pacxoAbl, CBA3aH-
Hble C AeATEABHOCTBIO (B Poccrn nopoBHOM BO3MOXHOCTM BbIUECTb PACXOAbI AAA MAATEABLLIMKOB
HIMA He cywecTByer).

AN 3aHATLIX, NPU3HAHHbIX PAabOTHUKaMMK, NAATGOPMa BbICTYNaeT B KAYeCTBE HAAOrOBOrO
areHTa. Takxe y nAatdopM BO3HMKaKOT 06s3aTeAbCTBA B YaCTU COLMAAbHOMO CTpaXOBaHMS.
B UcnaHun anfl 3aHATbIX Ha NAaThopmax, MPU3HaHHbIX MO TPYAOBOMY 3aKOHOAATEABLCTBY pa-
60THMKaMK, CTaBKa 3aBUCUT OT pasmMepa Aoxoaa — oT 944,4 po 4070,1 eBpo, NPU ITOM AAS
npeanpuvHUMaTeAe MUHUMaAbHasA ctaBka coctaBaseT 1214,1 eBpo. Camo3aHATbIMN MOXET
BbIGpaTh NPOLEHT OT AoxoAa A0 30,6 %, BKAtouana 28,3 % Ha obuime pacxoabl, 1,3 % — Ha He-
npeABUAEHHbIE pacxoabl, 0,9 % — B CBAA3KU C NpekpalleHnemM AesiTeAbHOCTH, elle 0,1 % — Ha
npodeccroHanbHOEe 0byUyeHHe.

1 3akoH 20/2007 ot 11 utors «O cTatyce camMoCToATeAbHOro TpyAar (Ley 20/2007, de 11 de julio, del Estatuto
del trabajo autonomo), 2021. URL: https.//www.boe.es/buscar/act.php?id=BOE-A-2007-13409.
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OnbIT UTanumn

0co6EeHHOCTb UTAABSIHCKOIO OMbITa B TOM, YTO K 3aHSATbIM Ha NAaTGOpMax NPUMEHSIETCS CreLuu-
aAbHbI CTATyC «KBa3MHaeMHOro» paboTHUKA, KOTOPbIN AAET ONPEAEAEHHbIE NpaBa 3aHATbIM,
CXOXMe ¢ npaBamMu paboTHMKOB MO TPYAOBOMY AOFOBOPY.

B Utannn B peBpane 2021 r. MNMpokypatypa MuaaHa 1 MHcnekums Tpyaa UTaammn BbinyCTUAK
pa3bsCHEHWE B OTHOLLEHWUU PeryAMpoBaHns pabotbl KypbepoB naatdopm Uber Eats, Just Eat
N HECKOABKUX APYTUX CAYXXO AOCTaBKM €Abl, PA3bSICHMB, UTO Kypbepbl ABAAIOTCA paboTHUKaMK
B dOpMeE «KBa3MHAEMHOW 3aHATOCTU»2. BbIAO MPU3HAHO, UYTO MEXAY Kypbepamu U naatdop-
MaMu GaKTMUYECKN BO3HMKAIOT TPYAOBblE OTHOLWEHMS. Hanpumep, naathopmMbl ynpaBAAHOT
AOCTYNOM K pe3epBUpPOBaHMO pabourx 4acoB (CAOTOB), CPOKAMMU M MapLUpyTamMu AOCTaBKMU,
NPUHUMAIOT ONAATY OT KAMEHTOB, @ TaKXEe COCTaBAAIOT PEWTUHI KypbepoB B 3aBMCMMOCTM OT
MX NPOM3BOAWTEABHOCTU TPYAQ, UTO 3aCTaBAAET MX MPUHMMATb Kak MOXHO OOAblLEe 3aKa30B.
Takoe paHX1poBaHWe He NMO3BOAAAO Kypbepam H6paTb 60AbHUUHBIM UAM YITW B OTNYCK, YTO BbIAO
NPU3HaHO HapyLLEHWEM TPYAOBbIX Npas.

KBasnHaemMHasa 3aHATOCTb — 3TO BMA 3aHATOCTU, KOTOPas MO CBOMM XapaKTepucTukam Ha-
XOAMTCS MEXAY 3aHATOCTbIO MO TPYAOBOMY AOTOBOPY M CAMO3aHATOCTbIO, TO €CTb CAMO3aHSATbIN
paboTtaeT no AOroBopy ¢ pabotopateneM, BbIMOAHSIET PaboTy AMUYHO, BHELLTATHO, 6€3 KOHTPOAS
CO CTOPOHbI paboTopaTens, Npu 3ToM paboTta HOCUT AAALLIMIACA xapakTep [Aloisi et al., 2018].
B AaHHOM cAyyae CcTaTyC CaMO3aHSITOro — Pa3HOBUMAHOCTb NPEANPUHUMATEABCKON AEATEABHOCTH
no cT. 2222 paxaaHCKOro koaekca Utaauu.

CTOMT OTMETUTb, YTO CTaTyC KBa3MHAEMHOro paboTHWKa OTAMYaEeTCs OT cTaTyca paboTHW-
Ka Mo TPyAOBOMY AOroBopy. KBasuvHaeMHble paboTHUMKM 0BAaAaT OrpaHUYEHHbIMU TPYAO-
BbIMW MpaBaMu W rapaHTUSIMKU, HaNMpUMep He UMEOT NpaBa Ha eXEroAHbIM onAauyMBaeMbli
0TNyCK, BOAbHMUHBIN, AEKPETHBIN OTMYCK, @ TaKXe Ha OnAaTy CBEPXYPOUYHOM paboTbl, HO MMe-
HOT NPaBO Ha MWHWUMAaAbHYIO OMAATy TPyAd, €XEAHEBHbIM OTAbIX, MPABO HAa KOAAEKTUBHbIE
neperosopbl K np. [Del Punta, 2019]. MNpu3HaHWe KypbePOB KBa3MHAEMHbIMWU pPaboTHUKaMK
HeceT paA 006513aTeAbCTB AASl OHAQWH-NAATGOPM, B YACTHOCTM MO yrnAaTe B3HOCOB COLIMAAb-
HOro cTpaxoBaHus. [py 3TOM CTaTyC KBa3WHAEMHOMW 3aHATOCTU HaAEAseT NAaATGOPMbl, Kak
paboTtopatener, 0b6si3aTeAbCTBAMK yNAAUMBaTb CTPaxoBble B3HOCHI M BbICTynaTb HAAOTOBbIM
areHTom.

EcAn 3aHATbIM Ha nAaTGoOpMe He3aBUCKMM OT Hee W NaatdopMa He ONpeAeAsieT YCAOBUSA
TpyAa, TO AMLIO MOXET BblbpaTh CTaTyC caMO3aHATOro AM60 CTaTb MHAMBUAYAAbHbLIM NPEANPHU-
HUMaTeAeM. PasHuua B TOM, UTo pAeAaTeAbHOCTb UMM poAXHaA ObiTb NPOGECCUOHAABHON OpraHu-
30BaHHOM 3KOHOMMWUECKOW AESTEABHOCTBIO, B TO BPEMS KaK AESATEAbHOCTb CaMO3aHATbIX He
UMEET KpUTEPUA NpodeccuoHarn3mMa, He AaeT NpaBa HaHUMaTb COTPYAHUKOB U Np.

B otAnune ot UcnaHun B UTtannn pasHble cTaBKM HAaAOro0BAOXeHUS. Mpu KBa3UMHaEMHOM
3aHATOCTH C AOXOAQ PabOTHMKA yNAaUMBaAETCst MOAOXOAHbIM HAAOT C MPOrPECCUMBHOM CTaBKOM.
Tak, HauMHas ¢ poxopaa A0 15 Tbic. eBpo yaepxuaetca 23 %, oT 15 Tbic. A0 28 TbiC. €BPO —
25 %, oT 28 TbiC. A0 55 ThiC. €Bpo — 35 % 1 43 % — Ha cymMmy HoabLue 55 Tbic. eBpo [PwWC,
2022a]. B paHHOM cayyae naathopmMa MOXET BbICTyNaTb HAAOTOBbIM areHTOM.

CamMo3aHsITble CaMOCTOSATEAbHO MAATAT NMOAOXOAHbIM Hanor no ctaBke 20 % (ecAn AOXOA
MeHee 65 Tbic. eBpo — 15 %), a B nepBble NATb AET BO3MOXHA ynaata HaAora no crtaBke 5 %
B COOTBETCTBMM CO CXEMOW GUKCUMPOBAHHOM CTaBKW, YCTAHOBAEHHON 3akoHOM O Broaxetes.
HanoroBbix AbroT AN CaMO3aHSATbIX 3aKOHOM He MPeAyCMOTpeHo. Ha npeanpuHMmatenei pac-
NPOCTPaHAETCA NPOrpeccuBHan cTaBka Hanora Ha AoxoA oT 23 po 43 %, Ho B 2019 r. BBeAU

2 Cater L. Italy demands €733M in fines from food delivery platforms. 2021. URL: https.//www.politico.eu/
article/italy-demands-733-million-euros-in-fines-from-food-delivery-platforms/.

3 UHpopMaLmsi A KOHKPETHbIX Kateropuii pabotHukoB / AgenziaEntrate, 2022. URL: https;//www.agenziaentrate.
gov.it/portale/web/english/information-for-specific-categories-of-workers.
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crneunanbHbli HAAOTOBBIM PEXUM AAST MPEANPUHUMATEAEN C TOAOBBIM AOXOAOM B AMANa3oHe
o1 65 Tbic. A0 100 ThiC. €Bpo — 20 % [PWC, 2022al].

B Utanun kBasMHaeMHbIt paboTHWK 06A3aTEAbHO AOAXKEH ObiTb 3aperncTpupoBaH B CU-
CTEeME COLMAaAbHOIO CTPaxOBaHMA M ynAauMBaTb B3HOCHI MO OTAEABHOMY PEXUMY COLMAAbHOMO
obecneueHna B pamkax INPS (cxema 06583aTEAbHOMO COLIMAABHOMO CTpaxoBaHWUS) B pasmepe
16 %. Takxe CyLLEeCTBYeT CXeMa COLMAAbBHOIO CTpaxoBaHUA cO B3HOCOM 23,5 %, koTopasi He
ABAAeTCA 06a3aTenbHON. pumMeuaTenbHo, UTo 3/4 coumManbHbIX B3HOCOB yrnAauMBaeT pabo-
TopaTenb U 1/4 — paboTHUK. TakuM 0bpa3oM, 3aHATbIM Ha NAATGopMe M NAaTdopma AEAaT
coumanbHble B3HOCHI. AN camo3aHaTbix U UMM Takke NpeayCMOTPEHO HECKOABKO cxeM (0T 24
A0 34,23 %), Hanpumep cxema 0653aTeAbHOIO coLManbHOro ctpaxosaHus (INPS) co B3HOCOM
B pa3mepe 24 % [PwC, 2022b].

OnbIT BeAuko6puTaHum

B BeankobputaHuun B pene Uber BV v Aslam and others 2021 r. 6bIA nopaH UcK B Cya MO TPYAO-
BbIM CMOPaM AAA YCTAHOBAEHUA CTaTyca 3aHSATOCTM UCTLIOB, KOTopble BbiAM BoanTeaamu Ubers.
CyA yCTaHOBUA, UTO onpepeneHre «paboTHUK» B passene 230 (3) 3akoHa 0 npaBax B coe-
pe 3aHATocTM 1996 r. (Employment Rights Act) BKAtOU@ET BCex, KTO paboTaeT no TPyAOBOMY
AOTOBOPY, HO TaKXe PacnpoCTpaHAETCA Ha HEKOTOPbIX AWLL, 3aHUMAaIOLLMXCA MHAMBUAYAABHOM
TPYAOBOW AESITEABHOCTBIO (CaMo3aHATbIX — self-employed).

Cya BeArkobpuTaHMK MpU3HaA, YTo TPAHCMOPTHbIE YCAYTU, BbINOAHAEMbIE BOAUTEAAMM Ye-
pes npuroxeHue Uber, oueHb YETKO onpeAeneHbl U KOHTpoAnpytoTes Uber. Boantean HaxoaaTea
B COCTOSAHWW MOAYMHEHUA U 3aBMCUMOCTM MO OTHoweHUto K Uber. Hanpumep, nmeHHo Uber
ycTaHaBAMBaET Tapud U BOAMTEASIM HE paspellaeTcs B3MMath MAaTy, NpeBbIatoLLyro Tapud.
Kpome Toro, ycAOBMS AOFOBOPOB, MO KOTOPbIM BOAUTEAU NMPEAOCTABASIOT CBOM YCAYTM, YCTaHaB-
avBatotcsi Uber, 1 BOAUTEAU HE MMELOT NpaBa M3MeHaTb MX. Uber Takke KOHTPOAMPYET cnocob
NPeAOCTaBAEHWSI BOAUTEAIMU CBOUX YCAYT, HAaNnpUMepP UCMOAb3YET PEUTUHIOBYHO CUCTEMY.

Takum obpaszom, Boautean Uber noayumamn cratyc «paboTHMKa», Npu 3TOM 3aKOH O npaBax
B chepe 3aHATOCTU BbIAEASIET PaboTHUKa NO TPYAOBOMY AOFOBOPY (employee) n paboTHMKa He3
TPYAOBOIro Aorosopa (worker). AA NOCAEAHWUX NMPEAYCMOTPEHbI HEKOTOPbIE TPYAOBbIE NMpaBa
(Hanpumep, Ha MMHUMAaAbHYHO OMAATY TPYAA), OAHAKO Takne PaboTHUKM He 3alUMLLEHbI TPYAO-
BbIM 3aKOHOAATEABCTBOM OT YBOAbHEHUSA, HE 0OAAAQIOT NPaBOM Ha 3anpoc rmbkoro rpaduka
pPaboThbl (ECAM 3TO HE NMPEAYCMOTPEHO KOHTPAKTOM) M np.> Takum obpa3om, cTatyc paboTHMKa
6e3 TPYAOBOro AOroBOpa aHaAOrMUeH cTaTycy KBa3uHaeMHOro paboTH1ka B Utaamu.

MpusHaHue BoanTenst Uber paboTHUKOM (Worker) NPUBEAO K HEKOTOPbIM 0ba3aTeAbCcTBaM
nAaTGOpPM B YaCTh HAAOTOOOAOXEHMSA U COLIMAABHOIO CTpaxoBaHus. Moatomy B Mmapte 2021 T.,
yepes MecsiL, NoCAe BbiIHECEHUS pelleHUs BepxoBHbIM cyaoM BeankobputaHun, Uber caenana
3aABAEHME, UTO BpUTAHCKME BOAMTEAM MOAYYAT HEKOTOPbIE AOMOAHUTEABHbIE AbIOTbI, B TOM YMC-
A€ ONnAaUMBaEMbIli OTNYCK, ByAYyT 3aperncTpupoBaHbl B MEHCUOHHOW CXeME W CTaHyT NOoAyYaTb
MWHWMaAbHYIO 3apaboTHYHO MAaTy, KOTopas COCTaBASIET 8,72 dyHTa CTEPAMHIOB (12,07 AOAA.
CLLA) B uac AAst AWLL B Bo3pacTe 25 AeT 1 cTaplie, NOCAE TOro Kak OHU ByAyT NPUHKUMATL 3anpoc
Ha NOEe3AKY.

Ecan naatdopma He CO3pa€eT YCAOBUA TPyAa AAA 3aHATOrO, HE KOHTPOAMPYET AEATEAb-
HOCTb 3aHSITOr0, TO TAaKOM 3aHATbIN He ByAeT cunTaThest PaboTHUKOM, HO AMLIO AOAXHO UMETb
cTaTyc «MHAMBUAYaAbHOIO MpeAnpuHumMarens» (sole trader). UHAMBUAYaAbHBIM MPEANPU-
HUMaTEAEM CUMTAETCA CaMO3aHATOE AMLO (3aHMMaeTCss MHAMBMAYAAbHOW TPYAOBOW Aesi-
TEABHOCTBIO MO CMbICAY TPYAOBOIO 3aKOHOAATEABCTBA), ECAM 3apaboTano OT AESTEAbHOCTU

4 Aeno Uber BV and others (Appellants) v Aslam and others (Respondents) (aneamsumoHHas xaroba Ne EWCA
Civ 2748), 2021. URL: https://www.supremecourt.uk/press-summary,/uksc-2019-0029.html.
5 Tam xe.

50 duHaHcoBbIN XypHan ¢ Financial Journal » Ne3 « 2022



Hanoroo6no)xeHne A0X0A0B U CTpaxoBaHWe 3aHATbIX Ha OHAaﬁH-ﬂAaTd)OpMaX

B KauecTBe camo3aHsAtoro 6onee 1 Thic. GyHTOB 3a rop. Takum o6pa3om, camo3aHATble —
3TO UHAMBUAYaAbHbIE MPEANPUHUMATEAN C TOUKKU 3peHKUst NpaBa B BeankobputaHum®.

Urto kacaetcsi HAAOro0BAOXKEHHMSA, TO B BeAMKOBPUTAHUM MHAMBUAYAAbHbIE MPEANPUHMMATE-
AM 1 paboTHMKK He3 TPYAOBOro AOroBopa (Workers) NAaTAT NOAOXOAHbIV HAAOT MO CTaHAAPTHOM
ctaBke (20 % 1 0 % po 12 500 ¢yHTOB). MNpK 3TOM, €CAM Bbl TAKCUCTLI BbIAM NPU3HAHbLI PaboT-
HUKaMW MO TPYAOBOMY AOroBopy (employees), To UM HeEOBXOAMMO BbIAO bl yAaUMBaTb HAAOT
Ha 3apaboTHyto nAaTy: 0 % AAa A0X0A0B A0 12 570 ¢yHTOB B rop, 20 % aaa A0xoa0B A0 50 270
¢yHTOB, 40 % AnA poxopoB A0 150 Thic. ¢yHTOB, 45 % Ana A0x0AOB cBbille 150 Thic. GyHTOB
B roa. OAHaKO CHOA@ Xe BKAKOUAHOTCA M BCE OTYMCAEHMS MO CTPaxoBbiM B3HOCAM.

AAS 3aHATBIX Ha NAATGOpMe paboTHUKOB 6e3 TPYAOBOIO AOrOBOpa U UHAMBUAYAAbHbIX NPEA-
NPUHUMATENE AENCTBYET eAMHAn CUCTEMA COLIMAAbHOMO cTpaxoBaHusa. CTaBKa COLMAAbHbIX
B3HOCOB cocTaBAasieT 3,05 dyHTa B HEAEAD AAA AOXOAOB OT 6515 A0 9569 dyHTOB, 9 % — AAA
AOX0A0B 0T 9569 a0 50 270 ¢dyHTOB B rop v np. Ecan poxoa Avua Huxe 6515 ¢yHTOB B roa,
TO AULIO HEe 00513aHO NMAATUTb COLIMAAbHbIE B3HOCHI, HO MOXET NAATUTb B3HOC B pa3mepe 3,05
dyHTa B HEAEAID AASI TOTO, UTOObI HE UMETbL NPOBEAOB B UCTOPUM COLMAAbHBIX B3HOCOB.

OnbIT ®paHuum

Bo ®paHuuu 3aHsATbie Ha NAATGOPMaX Takxe NpPU3HaoTCs PaboTHUKaMM, OAHAKO NAATGOPMbI
He HecyT HaAOroBbIX 06A3aTeAbCTB MAM 00A3aTEABCTB COLMAAbHOMO CTPAxX0BaHUA AN TAKMX
pabOoTHUKOB.

B 2020 r. KaccaunoHHbIN cya OpaHumnm B petieHnn Ne 374 npusdHan Boanteas Uber pabor-
HUKOM B pamKax TPyAOBOro 3akoHopaTeAbcTBa’. Cya ykasaa, uTo B COOTBETCTBMM CO CTaTbel
L. 8221-6 TpyAaOBOro KOAEKCA AMLLO OKa3bIBAET YCAYIM HA YCAOBUSAX, NMPU KOTOPbIX Takoe AULLO
HaXOAMTCA B «[PABOBbIX OTHOLLIEHUAX NOAYMHEHUSA» C MOAYYATEAEM YCAYT, ECAU MOAYYATEAD YC-
AYT YCTaHaBAMBAET YCAOBUA UX OKa3aHUA, KOHTPOAUPYET MX MCMIOAHEHWNE, MPUMEHSET CaHKLUUK
3a HeUcrnoAHeHue ycayr. Cya OTMETMA, UTO NMoKasaTeAb «MOAYMHEHHOCTU» MEXAY BOAMTEAEM
n naatdopmon Uber Bbipaxanca B TOM, UYTO BOAMTEAb HE MOXET CaMOCTOATEAbHO BblGUpaTh
KAMEHTOB, yCTaHaBAMBATb CTOMMOCTb YCAYT, MapLipyT UAKM YCAOBUSA OKa3aHUA YCAYr NepeBos-
KW, TaK Kak MepeyYmCAEHHble YCAOBUA peryampytotca naatdopmon Uber ¢ MCnoAb3oBaHMEM
anroputmoB. [Soulier, 2020]. lMNepeuyncaeHHble GpaKTopbl FOBOPAT O HAAMUMKM «OTHOLUEHWUH
NMOAYMHEHUS» MEXAY BOAMTEAEM M NAATGOPMOM Kak Mexay PaboTHUKOM U paboTopaTenem.

Mpu atom ecan B UTanmm n McnaHuMM OTHOLLEHUSA, BO3HMKAKOWME MEXAY NAATGOPMOM
W 3aHSATbIM, NPU3HAIOTCA TPYAOBBIMW CO BCEMM BbITEKAIOLLMMK 06A3aTEABCTBAMM B YaCTU 0be-
cnevyeHus TPYAOBbIX NMPaB U COLMAAbHOMO CTpaxoBaHusi, To BO ®paHumm naatdopMbl 0683aHbI
obecneunBaTb TOAbKO TPYAOBblE MpaBa. To ecTb BO ®paHuUMKM, HECMOTPS Ha pacnpocTpaHe-
HWE Ha OHAAWMH-NAATGOPMbI 06513aTEALCTB M0 06ECMEUEHMIO TPYAOBBIX NPaB, 3aHATbIE HA TAKMUX
naaTdopmMax AOAKHbI MOAYUUTb CTATyC NPEANPUHUMATENS AN LIEAEM HAAOTOOBAOXEHUSA U cCaMo-
CTOSATEABHO YNAQUMBATb HAAOTW. B 3TOM CTpaHe NOHATUE «CaMO3aHATOCTb» NMOSIBASETCA B TpyAO-
BOM KOAEKCE, CaMO3aHATbIM — 3TO MPEeANPUHUMATEND, KOTOPbLIV YCTAaHABAMBAET CBOW YCAOBUS
paboTbl, ECAM OHW HE OMPEAEAEHBI B AOTOBOPE C KAUEHTOMS,

AN LeAert HAaAOTOOOAOXEHMSA CaMO3aHATbIA AOMKEH MMETb OAMH M3 CTaTyCcOB MPeAnpU-
HUMAaTEAS:: UHAUBUAYAABHOTO MPEANPUHUMATEAS (NMPEANPUHUMATEAbL OTBEYAET UMYLLLECTBOM),
AMB0 MHAMBMAYAAbHOTO MPEANPUHMMATEASs C OFPaHUUYEHHON OTBETCTBEHHOCTbLIO (NMPEANPUHK-
MaTeAb OTBevaeT no 06s3aTeAbCTBAM OrpaHUUYEHHO), AMOO KOMMNAHWKU C OAHUM YYaACTHUKOM

S Apply for a National Insurance number / Gov.UK, 2021. URL: https.//www.gov.uk/apply-national-insurance-
number?step-by-step-nav=01ff8dbd-886a-4dbb-872¢c-d2092b31b2cf.

" MosicHuteAbHas 3anucka K aeay Ne 374 or 04.03.2020 (anemsiumoHHas xaroba Ne 19-13.316) / Kaccauu-
OHHbIN cys OpaHumm, 2020. URL: https://www.courdecassation.fr/getattacheddoc/5fca56cd0a790c1ec36ddc07/
141417f0f59c5dcae5b5d7d2ac4a807b.

8 TpyaoBori Koaekc ®paHumm. URL: https://www.legifrance.gouv.fr/codes/id/LEGITEXTO00006072050,.
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C OrpaHWYeHHON OTBETCTBEHHOCTbIO, AMBO YMPOLLEHHOTO aKUMOHEPHOro 06LLecTBa ¢ OAHUM
y4yacTHUKoM®. Tlpu 3TOM MpPeANPUHUMATEAb YNAGUMBAET NOAOXOAHbIA HAAOT, CTABKKW KOTOPOIo
Bapbupytotca oT O % (ecam poxop MeHee uam paBeH 10 064 eBpo B rop) A0 45 %. Takxe npea-
YCMOTPEHbI CneumanbHble HAAOTOBbIE AbMOTbl B PaMKax pexrma NpoMbILUAEHHOW U KOMMEP-
ueckoi npubbian BIC (Bénéfices Industriels et Commerciaux) (CkMpka Ha Hanor Ao 50 % npu
poxope A0 72 600 eBpo 3a OkasaHue ycayr). To ectb npu pexume BIC anuo Bbiuntaet 50 % ot
AOXOA@, HAAOTOOOAOXEHME OCYLLECTBASIETCA Ha ocTaBluMeca 50 % npubbiAn. ECAM AMLIO 3aHK-
MaeTca «CBOBOAHOM» AEATEABHOCTBIO (KOHCAATUHT, TBOPUYECKUE U MHTEAAEKTYaAbHble Npodec-
CuK1), TO AMLIO NoANaAaEeT noA pexnm BNC (Bénéfices Non Commerciaux), CKUAKa COCTaBASIET
34 % npu poxoae A0 72 600 eBpo B roa (HaAOr yNnaaumMBaEeTCs 3a OCTaBLUMECA 66 % AOXOAa).

Takum obpaszom, BO OpaHLMK HET CNeLManbHOMO cTatyca CaMOo3aHSTOro AAS HAAOTO0OAO-
XEHUSA, 3aHATbIN Ha NAaTGOPME AOAKEH MOAYUUTb CTaTyC MPEANPUHUMATENS, OAHAKO CYLLECTBY-
10T TaKXe MOHWXEHHbIE CTaBKU Hanora (Hanpumep, O % ana aoxoaa Ao 10 064 eBpo B roa),
BO3MOXHOCTb BblYECTb CBOU PaCXOAbl 13 6a3bl HAAOTOOOAOXKEHUSI, MOAYYUTb HAAOTOBbIE AbIOTbI
(cknaka 29-50 % Ha Hanor). Takaa cxemMa HaAOro0BA0XKEHUA MPUMEHSIETCA KO BCEM 3aHSATbIM
Ha naatdopmax, He3aBMCHMMO OT TOr0, KOHTPOAMPYET AU NAATGOPMa OKa3aHWe YCAYT (BbIMOAHE-
HWe PaboT) 1 ABAAETCA AV aKTUBHbLIM MOCPEAHUKOM MEXAY 3aHSTbIM M NoTpebuterem pabot/
ycAyr Anbo xe naatdopma SIBASIETCS AWlb MHGOPMALIMOHHOM CUCTEMOW.

UTto KacaeTcs B3HOCOB Ha COLMaAbHOE CTpaxoBaHue, BO OpaHLMK AAA LEAEN TaKoro CTpa-
XOBaHUSI 3aHATblE Ha AOObIX NAaTGopMax MPU3HAKTCS CaMO3aHATbIMU, AAXe ECAM MMEerT
cTaTyc NPeAnpuHUMATEAS AASI LIEAE HAAOrOOBAOXEHWS. TakMx camMOo3aHATbIX NMepPeBOAAT Ha
0061l CXeMy COLMAAbHOIO CTPaxoBaHWA (Kak AAS paboTHWKOB). Hanpumep, cxema BKAOYaET
B3HOCbI M0 BOAE3HM U MATEPUHCTBY (AAA A0X0Aa A0 16 454 eBpo — o1 0 a0 3,17 % 1 p0 6,5 %
B 3aBMCMMOCTM OT pasmepa AOXOAQ), B3HOCHI NO MHBAAMAHOCTM U cmepTh (1,3 %), B3HOCHI NO
cTapoctu (o1 17,75 %), B3HOCbI Ha cemeiHoe nocobue (ot O Ao 3,1 %) 1 np.

BbiBoAbI

Ha paHHbIM MOMEHT B pPSIAE CTPaH OTHOLUEHWSI MEXAY MAATGOPMOMN U 3aHATbIMU NPU3HAOTCS
TPYAOBbBIMUW MAW «MTOAYTPYAOBBIMM» HE3ABUCHUMO OT HaAUUMSI TPYAOBOIO AOTOBOPa MEXAY HUMMU.
Mpn aTOM CTpaHbl MPUMEHSIOT pa3Hble MOAXOAbI K PEryAMPOBAHMIO TakMX OTHOLWIEHMIN. Heko-
TOpPble CTPaHbl BBOAAIT MPOMEXYTOUHBIN CTAaTyC AASl 3aHATLIX Ha NAATOpMax MexXAy HaeMHbIM
paboTHMKOM M camMo3aHATbIM (BeAnkobpuTaHusa, UTanusa), NpeAoCTaBAAS TakKMM 3aHSATbIM OT-
AEeAbHble TPYAOBbIE MpPaBa W NpaBa CoLMaAbHOro obecnevyeHunsi, aHaAOrMUHblE TEM, KOTOpPbIe
rapaHTMpytoTcs paboTHUKaM Mo TPYAOBOMY AOroBopy. B McnaHuu 3aHsTble Ha nAaTdopmax
npu3HatoTca paboTHUKaMK MO TPYAOBOMY 3aKOHOAATEALCTBY, UTO HAKAAAbIBAET Ha NAATHOPMbI
npsimble oba3aTenbCcTBa Mo o6ecneveHnto TPYAOBLIX NpaB, a Takxe Mo CoLMaAbHOMY CTpaxoBa-
HUIO0. Bo ®paHLMK MOXHO BbIAEAUTb TPETUIN NOAXOA — NPU3HAHME 3aHATbIX Ha NAaTdopMax pa-
60THMKAMU C BO3AOXEHUEM Ha NAATGOPMbl 06A3aTEALCTB N0 06ecneyeHnto Taknx PaboTHUKOB
TPYAOBbIMUW MpaBaMu, NPU 3TOM NAATGOPMbl HE UMEIOT 06513aTeAbCTB BbICTYNaTb B KayecTBe
HaAOroBOro areHTa 3aHAToro MAM obecneunBaTb TAKOro 3aHATOTO COLMAAbHbIM CTpaxoBaHW-
eM, TaK Kak 3aHATbIM NPU3HaeTca NpeaAnpUHMMaTeAeM (CaMO3aHSTbIM) AASL LLEAEW HAaAOTOBOTO
3aKOHOAATEABCTBA M 3aKOHOAQTEABCTBA O COLMANbHOM CTPaxOBaHWUM.

UTto KacaeTca CTaBOK HanOrooBAOXeHUsI, TO AAA camMo3aHsATbIX, MM 1 paboTHUMKOB (B TOM
yMcAe MOAYHAEMHbIX) B paccMaTpuMBaeMblx 3apybexHbIX CTpaHax HaAOr Ha AOXOA COCTaBASsl-
et o1 19 po 45 %, npu 3TOM CTaBKa SIBAAETCS NMPOrpecCUBHON, OAHAKO AAST HU3KOMO AOXOAA
npeaycmatpusaetca crtaBka otr 0 %. Kpome Toro, cneupanbHO AAA camo3aHsTbix U UMM B Beawn-
KobputaHum, OpaHuMKn U UTanMm BBEAEHbl AbFOTHble cTaBkM (0T 15 %, npu atom B Poccumn

° Kako¥ npaBoBoO# CTaTyc BblbpaTb AN CBOEH KoMNaHumu? / MUHUCTePCTBO 3KOHOMUKU, GUHAHCOB U CTUMYAOB,
2022. URL: https://www.economie.gouv.fr/entreprises/entreprise-choisir-statut-juridique.
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CTaBKka HWXe — oT 4 %). Takxe CyLecTByeT BO3MOXHOCTb BblYECTb PACXOAbl HA COLMAAbHOE
obecneueHure, a TakKe PacxoAbl, CBA3AHHbIE C AEATEAbHOCTbIO (Hanpumep, TaKCUCT MOXET Bbl-
YeCTb PACXOAbl Ha TEXHUYECKMIA OCMOTP aBTOMOOUASA, TONAMBO, PEMOHT M Mp.), NPEAOCTaBASAIOT-
CSl HAAOTOBbIE AbIOTbl AAS] HU3KOMO AOXOAQ, Hanpumep ctaBka 0-2 %.

B psae cTpaH camo3aHsATble, NPEANPUHUMATEAN, @ TaKXe AULA, KOTOPbIE NPU3HaKTCA pa-
60THMKaMK 6e3 3aKAKUEHUS TPYAOBOrO AOTOBOpPA, YYacTBYHOT B 0OLLEN CUCTEME COLMAABHOMO
cTpaxoBaHus (Utanmsa, OpaHumMs), TOrAa kak Apyrue ctpaHbl (Beankobputanus, Mcnanus) npu-
MEHSAIOT CneLManbHble CXEMbl COLMAABHOMO CTPaxOBaHUS AAA CamMo3aHsATbiX U UI1. Mpu atom
B Utannn, BeankobputaHum n Micnanum NAatdOpMbl CO3AAROT YCAOBMS AAA TPYAA 3aHATLIX U yua-
CTBYIOT B yNnAaTe CTPaX0BblX B3HOCOB, B TO BPeEMS Kak BO ®paHLuMK paboTHUK AOAKEH CO3AATb
UMM, utoBbl BOCMOAL30BATLCS CXEMOM CTPaXOBaHMA AAA CAMO3aHSTbIX.

B 1abA. 1 npeacTaBAEHbI CXEMbI B OTHOLLEHWM CTaTyca 3aHATbIX Ha NAATPOPME W BbITEKAROLLIMX
HaAOTOBbIX 06A3aTEALCTB M 06A3aTEALCTB COLMAABHOTO CTPaxoBaHWs.

Tabamua 1

MoaxoAbl 3apy6e)kHbIX CTpaH B YacTU HaAOT006A0XKEeHUA
W COLUANbHOI0 CTPaXOBaHUA 3aHATbIX Ha OHAANH-NAaTdopmax /
Approaches of foreign countries to taxation
and social insurance of online platforms’ employees

3aHsATble 3aBUCAT OT NAATGOPMbI 3aHsATble He 3aBUCAT OT MAATGOPMbI
Tun 3aHsToro PabotHuk no MoAyHaeMHbI o
TPYAOBOMY AOTOBOPY PABOTHMK* Camo3aHATbIN MpeanprUHUMAaTEAD
1. UcnaHua
Cratyc v He cyLiecTByeT v v
Hanoro- NMOAOXOAHbIM HaAOT MOAOXOAHbIN HaAOT NMOAOXOAHbIV HaAOT
0bAOXeEHWE ot 19 00 47 % ot 19 po 47 % ot 19 po 47 %
no pa3mepy A0XoAa no pa3mepy A0XoAa no pa3mepy AOXOAa
CoupanbHoe | cTaBka OT pa3mepa MPOLIEHT OT AOXOAQ MWHUMaAbHasA CTaBka
cTpaxoBaHue | pAoxopa: oT 944.4 70 30,6 % 1214,1 eBpo
A0 4070 eBpo
2. Utanus
Cratyc He npumeHsaeTcs v v v
Hanoro- HADOA 20 % HA®OA 23-43 %
0bAOXEeHWe 23-43 % 15 % — pns poxopa 2 % — MR AOXOAD
MeHee 65 TbiC. eBpo meHee 100 Tbic. eBpO
CounanbHoe oT 16 p0 23,5 % oT 24 70 32,722 % oT1 24 p0 32,722 %
CTpaxoBaHue
3. BeaukobputaHua
Cratyc He npumeHsaeTcs v noayyaet ctatyc UM v
Hanoro- 20 % — 20 % —
0b6AOXEHUE o1 0 % po 12 500 ot 0 % po 12 500
yHTOB GyHTOB
CounanbHoe ot 3,05 ¢yHTa ot 3,05 ¢yHTa
CTpaxoBaHue B HEAENIO AAA AOXOAQ B HEAEAIO AAS AOXOAQ
o1 6515 p0 9569 ¢yHTOB o1 6515 a0 9569 ¢yHTOB
9 % — AAS AOXOAOB 9 % — AN AOXOAOB
o1 9569 po 50 270 o1 9569 po 50 270
}YHTOB B rop dYHTOB B roap
4. OpaHumAa
Cratyc v He cyLiecTByeT noayuaet ctatyc UM v
Hanoro- He NpuMeHAeTcs 0 % Ha AOXOA He Bbllwe
obnoxeHne 10 064 eBpo B roa.
Nanee —or 11 po 45 %
CoupnanbHoe OKONO 28 % CTaTyC CaMO3aHATOro AAS
cTpaxoBaHue Lenen coll,. cTpaxoBaHus

* MimeeTcs B BUAY MPOMEXYTOUHBIN CTaTyC MEXAY paboTHUKOM MO TPYAOBOMY AOFOBOPY M CaMO3aHSIThIM.
UcTouHMK: cocTaBAeHo aBTopamu / Source: compiled by the authors.
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NOAXOA POCCUU K HANOFOOBAO)KEHUIO AOXOAOB
U COLIUAABHOMYIO CTPAXOBAHUIO 3AHATbIX
HA OHAAUH-TIAATOOPMAX

B Poccun Ha pAaHHbIM MOMEHT CTaTyC 3aHATbIX Ha NAathopmax He onpepeneH. Camu
OHA@MH-NAATGOPMbI 3a4acTyo MO3ULIMOHMPYHOT CeBS UCKAKOUMTEABHO B KauectBe MHbopMa-
LMOHHBIX CEPBUCOB, BbIMOAHSIOLLMX POAb MOCPEAHUKOB MEXAY 3aKa3UMKOM U UCMOAHUTEAEM
[AkmaHoB, 2021].

Mpu aTOM 3aHATbIE HA NAATGOpPMax 4YacTo MMEOT CTaTyC CaMO3aHATOro, ynAauymMBas HaAOr
Ha NpodeccrMoHanbHbIM A0X0A (Aanee — HIA). CToOUT OTMETUTb, UTo B Poccrm camMo3aHATOCTb —
3TO AbIOTHbIV HAAOTOBbIN PEXMM, TOFAA Kak B APyrvMx CTpaHax, Hanpumep B WUtaauu, Beanko-
6puTaHnK 1 McnaHuM, caMmo3aHATOCTb — 3TO CTaTyC AULA, paboTatoWwero no AOroBopam rpax-
AAHCKO-MPaBoOBOro xapakrepa (aanee — [TIX), B TOM UMCAE C OAHUM KAMEHTOM, BO ®dpaHumm —
crneumnanbHblil PEXUM AAA COLLMAABHOTO CTPaXOBaHMS.

C noABAEHMEM TaKOW KaTeropmu 3aHATOCTM, Kak cCaMO3aHATOCTb, B Poccuu HekoTopble pa-
6oToAaTEAM CTAAM MPUBAEKATL CaMO3aHATbIX rpaxaaH K pabote no porosopam [TIX, npu aTom
cama pabota npoAoAXaAa HOCWUTb TPYAOBOW XapaKkTep, Tak Kak 3T0 MO3BOASIET paboTopaTeEALD
9KOHOMMUTb Ha B3HOCAxX COLMANAbHOrO CTpaxOBaHWUS U TPYAOBBIX rapaHTusX. BB1ay 3T0ro 30HOM
puUCKa pas3BUTUA CaMO3aHATOCTU ABASIETCA «pa3MblBaHWE» TPYAOBbIX OTHOLIEHWI, B TOM YKUCAE
€CAM OTHOLLUEHWA BO3HMKAIOT Ha OHAAMH-NAaTdopmax [MyxmHa u ap., 2021]. MNMoatomy camo-
3aHsATble obpallatoTcs B CyAeOHble opraHbl BBUAY 3aAEPXKM OMAAThbl U OTCYTCTBMUA cnocoboB
NoBAMATbL Ha paboTopaTensl, BEAb B AAHHOM CAyYae OTHOLLIEHWS HOCST TPYAOBOK Xapakrep, HO
HUKaKNX 006A3aTEALCTB B OTHOLLEHWM CaMO3aHSITOro y paboTopaTeAss HE BO3HWMKAET, Tak Kak
AevictByeT porosop IMX.

Mexay Tem cyabl B Poccvn HEPeAKO NepekBaAUMPULMPYHOT OTHOLWLEHKUSA No porosopy MIX
B TPyAOBble. Ha OCHOBaHUKM aHaAM3a psApa CyAeOHbIX CMOPOB MeXAY CaMO3aHATbIMU U opra-
HU3aLMAMU MOXHO BbIAEAWUTb PSIA KPUTEPUEB, COMAACHO KOTOPbLIM CyA YCTaHaBAMBAA TPYAOBOWM
Xapaktep NPaBOOTHOLLEHWI: AULIO 06513yeTcsl BbIMOAHSTb PAA GYHKLMI, @ OTHOLIEHUSI CTOPOH
HOCAT Ansiwminca xapaktep (MoctaHoBaeHne ®AC MoBoaxckoro okpyra ot 02.08.2010 no
Aeny Ne A55-35154/2009)1° 3akpenseHne 0683aHHOCTU OCYLLECTBASITb TPYAOBYHO OYHKLMIO
AMYHO (MocTtaHoBAeHWe ®AC BocTouHo-Crbupckoro okpyra no aeay Ne A33-21611/2009)%;
NpeAMET AOroBOpa — BbINOAHEHWE KOHKPETHOIO BUAA paboT (MoctaHoBAeHWe GAC AanbHEBO-
cTouHoro okpyra ot 09.02.2011 no aeny Ne A59-2316/2010)*%; pyKoBOACTBO paboTon AULa
M OCYyLLLECTBAEHWE KOHTPOASI (OnpepeneHre CyaebHOM KOAAETMM MO FpaXAaHCKUM aenam Bep-
X0BHOro cyaa P® ot 25.09.2017 Ne 66-KI17-10)3; nopsin0OK OnAaThbl YCAYr COOTBETCTBYET MO-
pAAKY, 0603HaueHHOMyY B TpyaoBOM Koaekce (MocTaHoBAeHMe DAC AaAbHEBOCTOUHOIO OKpyra
ot 14.07.2010 no aeny Ne A59-5463/2009)™ u apyrue.

TemM He MeHee POCCUICKME CyAbl B criopax 06 yCTaHOBAEHWU daKTa TPYAOBbIX NPaBOOTHO-
LLEHWIM YacTo paccMaTpMBatoT NAATGOPMbl TOAbKO Kak MHGOPMaLMOHHbIN cepBuc [YecannHa,
2020].

19 MoctraHoBAeHMe ®AC [Mosonkckoro okpyra or 02.08.2010 no aeay Ne A55-35154,/2009. URL: https://kad.
arbitr.ru/Card/f32d0b66-6ebe-4e61-b8c8-7a5d32b8b246.

1 MoctaHoBAeHHEe ®AC BocTouHo-Cubupckoro okpyra ot 15 ceHtsabps 2010 r. no aeny Ne A33-21611,/2009.
URL: https://www.alppp.ru/court/fas-vostochno-sibirskogo-okruga,/09-2010/postanovienie-fas-vostochno-
sibirskogo-okruga-ot-15-09-2010-po-delu—-a33-216112009-sud-pe.html.

2 MoctaHoBAreHne ®AC AanbHeBocTouHoro okpyra or 09.02.2011 Ne ®03-10021/2010 no aeny Ne A59-2316/
2010. URL: https://kad.arbitr.ru/Card/dfeb68a0-6816-4535-864a-e5¢889ch7022.

13 OnpeaereHme CyaebHOM KOMEru 1o rpaxaaHcKuM aAeram BepxosBHoro cyaa P® or 25.09.2017 Ne 66-KIr17-10.
URL: https;//legalacts.ru/sud/opredelenie-verkhovnogo-suda-rf-ot-25092017-n-66-kg17-10/.

1 lNoctaHoBAeHMe GAC AarbHEBOCTOYHOrO OKpyra oT 14.07.2010 Ne ®03-4384,/2010 no aeay Ne A59-5463/
20009. URL: https://kad.arbitr.ru/Card/d927c55f-ceb1-41f9-b4d4-d87cel126e2aa.
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Peryampyrowmm opraHam n3BecTHa NpakTMka BO3HMKHOBEHMSA TPYAOBBIX OTHOLUEHWI NMOCPEA-
CTBOM 3aKAKOUYEHUA FPaXAAHCKO-MPaBOBbIX AOrOBOPOB. CyLLecTByeT AOFOBOPEHHOCTb MEXAY
®HC 1 Poctpyaom 06 0AHOBPEMEHHbBIX NPOBEPKax paboTopaTeNEl, KOTOPble HAHMMALOT Camo-
3aHATLIX B KauecTBe paboTHMKoB®. B cootBeTCTBMM ¢ NMcbMoM YOHC no MockoBckoi 06AacTu
oT 27 utona 2020 r. Ne 10-17/051757@ OHC BbipaboTtana aArOpUTM BbISBAEHUSI BO3MOX-
HOW HaAOrOBOW OMTUMM3ALMKU U CPEAM MPOBEPOUHbIX MEPONPUSATUI NMPOBOAMTCA COMOCTaB-
AEHWE A@HHbIX, MOCTyNatoLLMX OT CaMO3aHSATbIX, C AAHHbIMK ObIBLIMX paboTopaTeAel, aHaAU3
CTPaxoBbIX BbINAAT U UCTOPUU TPYAOYCTPOMCTBA .

Takxe B nucbMe oT 16 ceHTabpa 2021 r. Ne Ab-4-20/13183@ PHC paspabotana kpuTte-
pWK, ONMPAsCb Ha KOTOPble HAAOTOBblE OpraHbl MOryT 06HapyX1BaTb GaKTbl 3A0YNOTPEBAEHMI
paboToaaTenst Npy NPUBAEYEHMUU K BbINMOAHEHUIO PabOT CaMO3aHATbIX rpaxAaH, ynaaunBato-
LUMX HAAOT Ha NMPOdECCUOHAAbHbIN AOXOAY. Takne KpUTepruu AEMOHCTPUPYIOT OpraHn3aLmMoH-
HYIO 3aBWCMMOCTb CaMO3aHSATOro OT PaboToAaTeAs], XapPaKTEPHYIO AASI TPYAOBBIX OTHOLLIEHWNA.
OHa nposBAsfeTcs B 06A3aTEAbHON perMcTpaumMm GuU3nyeckoro Avua B KauectBe CaMo3aHsTo-
ro, pacnpeAeneHUn CamMOo3aHATbIX Ha NPEANPUATUM B 3@BUCUMOCTU OT MX BUMAA AESATEABHOCTH
(NPOM3BOACTBEHHOM GYHKLMK), ONPEAEAEHNU PeXHMa paboTbl U OTAbIXa, HEMOCPEACTBEHHOM
PYKOBOACTBE paboToi CaMO3aHSITOro M OCYLLLECTBAEHUM KOHTPOAS. MOMUMO opraHu3aLMoHHON
3aBUCMMOCTH BbIAEASETCH TakXe MHOPACTPYKTYpHas 3aBMCMMOCTb, NPOSIBAAIOLLAACA B BbINOA-
HEeHMKU PaboTbl CaMO3aHSATbIM M3 MaTepUMaN0OB 3aKa3umka C MCMOAb30BAHWEM €ro MHCTPYMEH-
TOB U 060pyAOBaHUS. boAaee Toro, 3aka3unk MOXET yCTaHaBAMBaTb MOPSAOK BbINAAT M UX yyeT
B COOTBETCTBMM C MOAOXEHUAMU TpyaoBOro koaekca PO.

Mpun 3TOM B HacTosLLEE BPEMSA HEKOTOPbIE SKCNEPTbI CUMTAOT, UTO BHOCUTb U3MEHEHUSA
B 3aKOHOAATEALCTBO AAA YETKOTO pasrpaHuyeHns caMo3aHATOCTM M paboTbl NO TPYAOBOMY
AOTOBOPY HeleAecoobpasHoe,

Takum obpa3om, B Poccrn Ha AaHHbBIA MOMEHT HE YPEeryaMpoBaH CTaTyC 3aHATbIX Ha
OHAaMH-NAaTGOpMax, NPU 3TOM YCTAHOBAEHbI KPUTEPUU PA3AENEHWS TPYAOBBIX U FPaXAAHCKO-
NpPaBOBbIX OTHOLIEHWW. Kpome TOro, eCAn 3aHATbIM Ha NAaTGOpME ABASETCS MAATEABLLUKOM
HIA, TO OH HE MOXET ynAaunBaTb B3HOCh!I B GOHAbI COLIMAAbLHOIO CTPaxoOBaHWUA, YTO CHUXaET
YPOBEHb 3aLLUMTbI B CAy4ae BPEMEHHON HETPYAOCTIOCOBHOCTH, BbIXOAA Ha NEHCUIO 1 M.

B Poccun pacnpoctpaHeHne AeMCTBUS TPYAOBOIO 3aKOHOAATEABCTBA HA OHAAMH-NAGTPOPMbI
MOXET NPUBECTU K UX YXOAY C PbIHKA, TakK Kak y NAaTtdopM NosiBUTCA paj 06A3aTeAbCTB B YacTh
3aKAKOUEHMA TPYAOBOIO AOrOBOpa, MEPEBOAA 3aHATbIX HA NAaTGopmax B LWTaT U np. MNoatomy
C YY4E€TOM MPOBEAEHHOIO MCCAEAOBAHUA MPEeANaraeTcsi PeaAM3oBaTb OAMH U3 CAEAYIOLLIMX ABYX
BO3MOXHbIX BApMaHTOB 3alLMTbl NPaB 3aHATbIX Ha NAaTGOpMaXx:

1. nybarmkauma MUHTPYAOM Poccrn peKOMEHAALMI AAST OHAGMH-TAGTGOPM MO MPUHSTUIO Ha
cebsi AOBPOBOAbHbIX 006513aTEABCTB B YaCTU MPEAOCTAaBAEHUS HEKOTOPbIX CMEeLManbHbIX Npas,
KOTOpbIe MOTYT BbITb CXOXM C TPYAOBBIMUW NPaBaMu, B OTHOLLEHWUW 3aHATbIX Ha MAaTPOopMaXx, Ha-
npumep no obecneyeHnto 6e3onacHbIX YCAOBUI TPYAA, MO YHACTUIO 3aHATBIX B KOAMEKTUBHbIX
neperosopax v np.;

2. npuHsaTMe nonpaBok B 3akoH PO ot 19.04.1991 Ne 1032-1 «O 3aHATOCTM HaceAneHus
B Poccuiickoin depepaumnmn» AMOO MPUHATUE CMELMAAbHOTO 3aKOHa AAA 3aHATbIX Ha MAaTdop-
Max, KoTopble ByAyT rapaHTMpPOBaTb OTAEAbHbIE CNeLManbHbIe MpaBa AASt HUX. Hanpumep, ecau

15 [baxaaHCKO-MpaBoOBbIE AOTOBOPbLI MEXAY paboToAaTeAIMM M CaMO3aHSATBIMU MOTyT ObiTb NePEKBaANPULIMPO-
BaHbl B TpyAoBble / ®HC Poccun, 2021. URL: http://www.consultant.ru/document/cons_doc_LAW_338558/.

1 Mucbmo YOHC no MockoBckok obaactu oT 27 nroad 2020 r. Ne 10-17/051757@. URL: https.//www.v2b.ru/
documents/pismo-ufns-rf-po-moskovskoy-obl-ot-27-07-2020-10-17-051757/.

7 Mucbmo ®HC PO ot 16 ceHTabpsa 2021 r. Ne AB-4-20/13183@ «O paccMmoTpeHumn obpatueHus». URL: https://
www.v2b.ru/documents/pismo-fns-rf-ot-16-sentyabrya-2021-g-ab-4-20-13183-0-rassmotrenii/.

18 9kcneptbl OH® ykasaam Ha MpobAeMbl M MEPCEKTUBbLI MHCTUTYTa camo3daHATbix. 2021. URL: https://onf.
ru/2020/07/29/eksperty-onf-ukazali-na-problemy-i-perspektivy-instituta-samozanyatyh,/.
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Hanoru Ha Tpya

OTHOLLEHUSI MEeXAY NAaTGOPMON U UCMOAHUTEAEM COOTBETCTBYIOT ONPEAEAEHHBIM KPUTEPUSM
(nAaTdopma ycTaHaBAMBAET Tapudbl, ONPEAEATET YCAOBUSA TPyAA U MpP.), TO Takne naatGopmbl
MOrFYT FrapaHTMPOBaTb OTAEAbHbIE NpaBa, CXOXWE C TPYAOBbIMU, Hanpvmep nNpaBo Ha MWHW-
MaAbHYIO OMAaTy TpyAa, NPaBO Ha OTAbIX, EXEroAHbIV ONAAYMBAEMBbIV OTMYCK, CO3AABaThb YCAO-
BMS AAA 6e30MacHOro TpyAa, AAA BEAEHWS KOAMEKTHMBHBIX NEPEroBopoB U np. To eCTb B AQHHOM
CAyyae peanmsyeTcs Nnoaxoa Utannmmn n BeankobputaHuu.

UTto KacaeTcs acnektoB HAaAOrOOOAOXKEHUS, TO B POCCUM 3aHsITble Ha NAATGOpMax naatsaT
HaAoOTW, NPUMEHSIA pexuMbl Arst UI (HanpuMep, B ceKTope Takcu, rae ctatyc UM Heobxoanum
AASI MOAYYEHUS paspeLleHnii Ha NnepeBo3kK), AMbo naatat HIMA. Pexum camo3aHAToCTH pery-
AMpyeTcs B pamkax ®epepanbHOro 3akoHa «O MpoOBEAEHWU IKCNEPUMEHTA MO YCTaHOBAEHMIO
crneunanbHOro HaAOroBOro pexuma «Hanor Ha npodeccuoHaAbHbI AoxoA» OT 27.11.2018
Ne 422-03%°. Pexunm MoryT npuMeHsTb dpusndeckune amua u UM (He AOAKHbI UMeTb paboTtoaa-
TeAsl UAV HAEMHbIX PabOTHUKOB MO TPYAOBLIM AOrOBOPaM), MPU 3TOM FOAOBOWM AOXOA TaKMX AL,
AN MPMMEHEHMA Hanora Ha NPopeCcCUOHaAbHbIN AOXOA HE AOAKEH NpeBbIWaTh 2,4 MAH pyb.
CtaBka Hanora coctaBasieT 4 % (M 6 % npu peaarsauymn ToBapoB (paboT, YCAYT, UMYLLECTBEHHbIX
npaB) MHAMBUAYAAbHbBIM MPEANPUHUMATEAAM U FOPUAUYECKUM AML@AM). TO €CTb PEXUM MOXET
MCMOAb30BaTbLCSt PUBUUECKUMU AMLLAMU, KOTOpble paboTatoT uepes naatdopMsbl, a Takxke UIT;
pasHuLa B TOM, YTO AASl HEKOTOPbIX BUAOB AEATEABHOCTU HEOOXOAMMO 00513aTEABHO MMETDL CTaTyC
UM, Hanpumep AASE MOAYYEHUSI pa3peLlEHUs Ha OCYLLECTBAEHUE AEATEALHOCTM MO NEPEBO3KE
naccaxupoB U 6araxa AerkoBbiM TaKCMU.

CornacHo paHHbIM ®HC Poccuun, Toabko 38,4 % caMo3aHATbIX YKa3aAn CBOW BUA AEATEAb-
HOCTH, U3 HNX 92,2 % BCEX YEKOB OT MAapPTHEPOB NPUXOAMUTCA Ha CEPBUCHI KOMMAHUK «AHAEKC».
MOXHO cAenaTb BbIBOA O TOM, UTO OKOAO 35 % NAATEAbLUMKOB Hanora Ha NPodeccMoHaAbHbIN
AOXOA OKa3blBatOT YCAYTU (BbINOAHSIHOT PaboThbl) Ha NAaTGopMax «AHAEKCa» AWM Ha aHAAOTUUHbIX
naatdopmax.

Taknm obpas3om, B Poccum 3aHATbIM Ha NAaTGOpMe MOXET UCMOAb30BaTh CTaTyCc caMo3aHs-
TOro, ynaaumBartb 4 % Hanora, Npy 3TOM M3 Hanoroobraraemoin 6a3bl He BbIUUTAOTCS PACXOAbI,
KOTOpblE AMLO HECET Ha OKa3aHWE YCAYr, a caM CTaTyC OrpaHMUeH AOXOAOM A0 2,4 MAH pyb.
Ecan poxop Bbille 2,4 MAH pyb., TO CaMO3aHSTbIA MOXET NEPENTH, HanprUMep, Ha YNpPOLLEHHYHO
cucteMy HanoroobaoxeHus (ananee — YCH) aast UM,

C yuetom onbiTa 3apybexHbIx CTpaH pekoMeHAYETC pa3BuBaTb B Poccun cMcTeMy HaAoro-
0ONOXEHUSI CaMO3aHSATbIX, Yel AOXOA NpeBbillaeT 2,4 MAH py6. Hanprmep, ycTaHOBUTL npa-
BMAO, YTO €CAM AOXOA MpeBbilwaet 2,4 MAH pyb., TO caM0o3aHATbIA MOXET UcnoAb3oBaTb YCH
6e3 HeobxoAMMOCTW pervcTpaunmn B kadyectse UIM. Takke npeacTaBAsieTca LeAecoobpasHbiM
YCTAHOBUTb AASl CAMO3aHATHIX BO3MOXHOCTb BblUETa PACXOAOB HA OKa3aHWE YCAYT/BbINOAHEHWE
paboT U3 Hanoroobraraemoi 6asbl.

EcAn roBopuTb O coUManbHOM CTpaxoBaHuK, 1o UMM nmetotr 0ba3atenbcTBa No yrnAate BCEX
COLMaNbHbIX BBHOCOB, TOrAa Kak B cooTBeTcTBMM € 4. 11 cT. 2 422-O3 naatenbliyku HIA He
MOrYT AeAaTb BbiNAaTbl B POHA COLMAABHOIO CTPaxoBaHUSA, KOTOPbIV OCYLLECTBASET CTPaxoBa-
HWEe NPW BPEMEHHOW HETPYAOCNOCOOBHOCTU, a TakXe NPU POXAEHWU pebeHKa, MaTepuUHCTBE
1 np. B oTHOWweHUN oTunMcAeHnid B NEeHCUOHHBIN GOoHA NAaTeAbLUMK HITA MOXET oCyLLEeCTBASITb
AOBPOBOABHYHO YMAGTY CTPAxoBOro B3HOCA B GUKCUPOBAHHOM pasmepe, kak WM. B ®oHp 06s-
3aTEAbHOr0 MEAMLIMHCKOIO cTpaxoBaHua (panee — ®OMC) oTUMCAEHUST CaMO3aHSATbIX GOPMUPY-
totest M3 ynaathl HIMA: B 6toaXeT cybbekTa HanpaBaseTcs 63 % BbinAaTthl, a B 6roaxer POMC —
37 %%°. Mpu 3TOM Hanpamyto naatenblvk HMA He aenaeT otuncaeHusi: HIMA noctynaet

19 ®epepanbHbii 3aKoH «O NMPOBEAEHUMU IKCMIEPUMEHTA MO YCTAHOBAEHUIO CMEeLMaAbHOI0 HaAOroBOro Pexmma
“Hanor Ha npogeccroHarbHbii A0XoA™» o 27.11.2018 Ne 422-®3. URL: consultant.ru/document/cons_doc_LAW_
311977/.

20 UHpopMaLMa AN CaMO3aHATbIX rpaxaaH / ®OHA COLMarbHOro cTpaxoBaHus Poccuiickor ®eaepaumm, 2022,
URL: https;//r50.fss.ru/130747,/468739/index.shtml.
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Hanoroo6no)xeHne A0X0A0B U CTpaxoBaHWe 3aHATbIX Ha OHAaﬁH-ﬂAaTd)OpMaX

B BIOAXKET PErMoHOB, KoTopble panee NAaTaT B POMC. Takum 06pa3om, 3aHaTble Ha naatdop-
Max AuU@, ynaauuatowme HIA, ¢akTMuecku He MMEKT BO3MOXHOCTM YNAauMBaTb B3HOCHI
B paMKax COLUMAAbHOIo CTpaxoBaHUA M OCTAOTCA He3alULLEeHHbIMKU, HAanpumep npu notepe
3apaboTka, Npu BPEMEHHON HETPYAOCTOCOBHOCTH M3-3a HOAE3HM UAK MO APYTUM MPUUMHAM.

B HacTosALllee BpeMA HEKOTOPbIE pOCCMVICKMe KOMNaHWU AQKOT BO3MOXHOCTb NMOAb30BaATh-
€A ycAyramu A0BPOBOABHOIO CTpaxoBaHWsA. Hanpumep, KOMNaHUs «AHAEKC» peaAusyeT npo-
rpammy 3a60Tbl 0 NPAMbIX NapTHepax «AAS CBOMX», B PaMKax KOTOPOIM NPEAOCTaBASET YaCTHOE
CTpaxoBaHWe Yepes CTPaxoByt KoMMaHUo «MaHro»?t. CToMMOCTb CTPaXOBOro NMoAuca CocTas-
Aset 540 pyb. («AHaeke» onaaunBaeT 50 %, 3acTpaxoBaHHbIM — elle 270 pyb. B mecsu). Ocy-
LLIEeCTBASIETCA CTpaxoBaHUe B cAayyae 6onesHn — 800 pyb. B AeHb CO BTOPOro AHA 6OAE3HM
(A0 24 TbiC. pyb. B MecaL). MporpamMmma AOCTyMHa AN BOAUTEAEN W KyPbepOB, paboTatoLLmx oT
120 yacoB B mMecsiLl,. CTpaxoBaHWe HECUACTHbIX CAyYaeB — A0 2 MAH pyo.

B 3apy6e>KHb|x CTpaHaX UHble NMOAXOAbI K obecneyeHuto COLUMaNbHOIo CTpaxoBaHUA 3aHATbIX
Ha naatdopmax Kak B cratyce paboTHMKa (Ha naatdopmMax Kak akTMBHbIX MOCPEeAHUKaX), Tak
M B CTaTyce CaMO03aHATOro (Ha naatdopmax Kak MHGOPMaUMOHHBIX MAOLLAAKAX AAS B3aWMO-
AEVCTBUA).

CeropHst B Poccry BO3MOXHO pa3BUMTUE CUCTEMbI COLMAAbBHOIO CTPaxoBaHUS CaMO3aHs-
ThIX NyTEM BBEAEHMWS yrAaTbl B3HOCOB B POHA COLIMAABHOIO CTpaxoBaHUs HA AOBPOBOALHOMN
OCHoBe. TakXe caMO3aHATbIE MOTYT MOAb30BaTbCA (])OHAaMVI YaCTHOIo CTpaxoBaHMA, B AaH-
HOM CAyyae yyaCTHWKaMMK TakKoW CUCTeMbl MOTyT BbiTb camMu NAaTGOpMbl (Kak B npumepe
C KOMMaHWen «AHAEKC»), OAHAKO BaXXHO, UTOObI OTHOLLEHWUS C MAATGOPMON B TAKOM CAyYae He
KBaAMOULMPOBAAUCH Kak TPyAOBble. MUHTPYA MOXET BbIHECTU CNELManbHble PEKOMEHAALMU
AASt OHAQWMH-MIAGTGOPM MO OpraHu3aLumn CUCTEMbI AOBPOBOABLHOMO CTPaxoBaHMs.

B pa3BuTHe NpepAroXeHnda no CoO3paHN0 BO3SMOXHOCTU AAA CaMO3aHATbIX, yen AOXOA NpeBbl-
waet 2,4 MAH pyb., nepexoanTb Ha YCH 6e3 HeobxoAMMOCTH pernctpaummn UM, caepyet npeay-
CMOTPETb 06513aTeAbCTBa MO yrAaTe B3HOCOB COLIMAABHOMO CTPaX0BaHWsI, aHaAOTMUHbIX M.

3AKAOYEHUE

B HacTosiLee BpeMsi MeXAY OHAAMH-NAGTGOPMaMM U 3aHATbIMK Ha TakMX NAaATGOpPMax MoryT
BO3HMKATb OTHOLLIEHUS, CXOXME MO XapakTepy ¢ TPyAOBbIMU. Takne OTHOLIEHMSA BO3HUKAKOT
B CAyYae, ECAU Yy 3aHATOrO Ha NAaTGOpPMeE OTCYTCTBYET MPaABO CaMOCTOATEAbHO UCKaTb WMAM
BblOMPaTb KAMEHTOB, YCTaHAaBAMBATb LIEHY UAM YCAOBUSA OKa3aHUsi YCAYT; eCAM NAatdopMa co-
CTABAAIET PEWUTUHT UCTIOAHUTEAEN B 3aBUCHMMOCTH OT UX MPOU3BOAUTEABHOCTM TPYAQ, UTO BAUSET
Ha KOAMYECTBO 3aKa30B M HEe AAeT BO3MOXHOCTM OTKa3aTbCs OT 3aKkasa; eCAM NAatdopma Mo-
XET NPUMEHSTb CaHKLUMK NPU 0TKa3e UCMOAHWUTEAS OT BbINMOAHEHUS PabOThbl, HAMPUMEP OTKAHO-
UWTb UCMOAHUTEAS OT MAATOOPMbI; ECAM YCAOBUSA AOTOBOPOB, MO KOTOPbIM 3aHATbIE OKA3bIBAOT
CBOM YCAYIM UAM BbIMOAHAIOT paboThl, yCTaHaBAMBAOTCSA MAATGOPMON M 3aHATbie HE MMEeroT
npaBa U3MeHATb MX. TO €CTb OTHOLLIEHUS!, CXOXME MO XapaKTepy ¢ TPYAOBbIMU, BO3HUKAIOT Ha
nAaTGOpPMe Kak «aKTUBHOM MOCPEAHMKED.

OnbIT 3apybexHbIX CTpaH MOKasbiBaeT, YTo Ha NAATGOPMbl KaK «@KTUBHbIE MOCPEAHUKU»
MOXET PacnpoCTPaHATLCA TPYAOBOE MpaBo: AMO60 NAaTGOPMbl 0653aHbI MOAHOCTBIO COBAIOAATL
TPYAOBbIE NpaBa, AMBO TOAbKO OTAEAbHbIE NMpPaBa, ECAU ANl 3aHATbIX HA NAATPOpPMax yCTaHOB-
AEH CTaTyC MOAY- AU KBa3WHAEMHOW 3aHSTOCTW. TaKOM NOAXOA BEAET K MOSIBAEHUIO Y NAATGOPM
0683aTeAbCTB MO B3WMaHWIO U YNIAGTE HAAOTOB C AOXOAA 3aHSATbIX (OHU BbICTYNaOT HAAOrOBbIMU
areHTaMu), a Takxe Mo COoLManbHOMY CTpaxoBaHMio. Mpu 3TOM B HEKOTOPbIX CTpaHax, Hanpu-
Mep Bo ®paHuuK, HapereHre NaaTdopm obs3aTenbcTBaMM No obecneyeHnto TPYAOBbIX NpaB
He NPUBOAUT K 06513aTEALCTBAM MO COLMANBHOMY CTPAXOBaHUIO U yrAaTe HAAOTOB.

21 Ml 3anyckaem nporpamMmy MooLLpeHus A BoauTenek / SIHaeke Go. 2022. URL: https;//taxi.yandex.ru/blog/
loyalty/.
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B Poccuun Ha paHHbIM MOMEHT TPYAOBOE MPaBO HE PacnpOCTPaHAETCA Ha OHAANH-NAATGOPMBbI,
CAEAOBATEAbHO, I'I/\aTd)OprI HEe UMEKT cneunanbHbIX 06A3aTeAbCTB B OTHOLLUEHWUW 3aHATbIX.
MpeacTaBAsieTcss NEPCNEKTUBHbBIM PA3BUTUE 3aKOHOAATEABCTBA PD 0 3aHATOCTM B YacTu NPeAo-
CTaBAEHWS 3aHATbIM Ha NAATOpMaXx pPsAa NpaB, KOTOPble UMEDTCS Y PabOTHUKOB MO TPYAOBO-
My AOroBopy. Peub MAET 0 NAaTGopMax — aKTUBHbIX MOCPeEAHUKax. ECAM naaTdopma ABASIETCSA
MHOOPMALMOHHBIM MOCPEAHUKOM U HE YCTaHaBAMBAET YCAOBUS OKa3aHWS YCAYT (BbINMOAHEHUS
paboT), TO HE UMEET CMbICAA CTUMYAMPOBATb €€ MPEAOCTaBASTb 3aHATbIM OTAEAbHbIE MpPaBa,
CXOXMEe C TPyAOBbIMW. B HalleW cTpaHe BO3MOXHO Takxe ynpolieHue pexuma UM 3a cuet
pa3BUTMA CaMO3aHATOCTU NyTeM NpumMeHeHuss YCH u BHeappeHus 0683aTeAbHOr0 CTpaxoBaHMs
AASI CAMO3aHSTbIX, el AOXOA NpeBbiwaeT 2,4 MAH py6., 6e3 HeobXxoAMMOCTH pernctpauum UM,
Kak 310 paboTaeT, Hanpumep, B UTaamm 1 McnaHuu.

B Poccuu ctatyc camo3aHATOro (MAM MAATeAbLUMKA HaAora Ha NpodEecCUOHaNAbHbIA AOXOA)
He MO3BOASIET yNAa@uMBaTb B3HOCH!I COLMAABHOIO CTPaxOBaHWA U NAATGOPMEHHbIE 3aHATbIE
OCTaOTCA COUMAAbHO HE3aLMLLEHHBIMW, HAMPUMEP B CAyYae BPEMEHHOW HETPYAOCMOCOOHO-
CTW. Cuntaem, 4To CaMO3aHATbIM CAEAYET NPEAOCTaBUTb BO3MOXHOCTb OCYLLECTBASITb B3HOCHI
B $OHAbI COLIMAABHOIO CTPaxoBaHWs Ha AOBPOBOALHOM OCHOBE AMBO NPUBAEKATb NAATGOPMBI
K npoektam ¢ GOHAAMM YaCTHOrO CTpaxoBaHUA (Kak 310 AeraeT KOMMNaHWs «AHAEKC»), B TOM
YUCAE C YaCTUUYHOM yNAaTon naatdopMamm B3HOCOB B GOHALI BMECTE C CAMO3aHSATbIM.
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Abstract

This paper discusses the idea of providing tax incentives for scholars and researchers as a necessary
factor in the formation of innovative environment. The research aims at formulating proposals for
increasing income from intellectual work through tax incentives based on the analysis of scientific
research context and existing tax regime for Belorussian researchers. It is argued that the quantity
and quality of intellectual labor depend on the tax regime applied. Academic science environment in
Belarus is analyzed and the mechanism of taxation of researchers’ income is discussed in its context.
The structure of current costs for research and development is demonstrated. Authors show the
insufficiency of the existing tax incentives for intellectual labor, including research grants.

The analysis is focused on the mechanism of taxation and collection of social insurance contributions
from the remuneration of members of temporary research teams. The authors propose to introduce
special tax rules for research income from research activities, and consider these possible rules in
detail. The theoretical framework of this article is based on the research of national and foreign scholars
in the fields of taxation theory, taxation of individuals, and intellectual capital.
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INTRODUCTION

At present, intellectual labor is studied on the scientific basis created by domestic and
foreign scientists as a result of the development of knowledge in this area [Heckman, 2000;
Altonji et al., 1996; Becker, 1964; Heckman, Lochner et al., 2000]. Using one or another
methodological approach, “intellectual labor” as a category is traditionally considered within
the framework of property relations, theories of scientific and technological progress, and
the new institutional theory in economics [Becker, 1964; Heckman, Lochner et al., 2000].
Thus, all the basic definitions and regulative measures they propose in this area refer mainly
to legal and economic categories. Taxation is an effective mechanism of state regulation of
any activity, and scientific activity is no exception. Unfortunately, national research in the field
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of taxation of income from scientific and research activities is only represented by a limited
number of research efforts.

Stimulation of innovation development seems to be a difficult task if the main problem
is not solved, namely, increasing motivation in the results of labor of those involved in the
creation of innovations.

Developing options, ways and methods of intervention in this sphere, the state should
realize that it is creativity, which is so difficult to regulate and evaluate, that lies at the heart
of all kinds of innovations.

Moreover, it is intellectual labor that is the basis for the formation of human capital required
for ensuring the economy’s innovational development. In pursuing the goals of its economy’s
innovational development, each country should take care of formation and development of
intellectual capital. The latter is a capital realized in people’s knowledge, skKills, expertise and
qualification. The outcome of the intellectual capital can be found in employees’ quality and
productivity. The essence of intellectual labor is that it is aimed at increasing knowledge. The
labor of researchers is only a special case of intellectual labor. With the help of intellectual
labor are created objects of intellectual property, including individual.

Scholarly activity (scientific labor) is a kind of intellectual activity aimed at the acquisition
and application of new knowledge in order to:

— solve technological, engineering, economic, social, humanitarian and other problems;

— ensure the functioning of science, technology and production as a single system.

Intellectual labor has got a number of specific features that need to be taken into account
in its application:

— firstly, it has a probabilistic, not always resulting nature;

— secondly, it is characterized by outstripping development compared to the development
of technology and the sphere of production;

— thirdly, it often has a collectivist (less often individualistic) and creative character and
unties people involved in developing technologies, scientific service, design of machines and
mechanisms and their introduction into production in the form of models and samples;

— fourthly, it is characterized by internal heterogeneity: the work of a theorist and the work
of any other intellectual differ in purpose, the nature of the operations performed, objects,
means, and definitions of temporal roles. Their labor largely depends on the individual
characteristics of the intellectual. It is noteworthy that not all workers are able to perform
intellectual work, which means that the amount of intellectual labor offered is substantially
lower than the total supply of labor [Kirsanov et al., 2013].

Undoubtedly, the quantity and quality of intellectual labor depend on the conditions cre-
ated for the development of human intellectual capital, measures of moral and financial
stimulation, as well as working and leisure conditions. The role of the state in creation of such
conditions cannot be underestimated. The state regulates labor legislation (in particular, the
issues of wages and measures of additional incentives), legislation on intellectual property
and copyright, and tax legislation.

The process of creating each type of intellectual property requires special measures of
tax policy — from personal privileges and deductions to tax exemptions and other deductions
from a research collective’s payroll [Barrios et al., 2016].

Methodology of research

The relevance of the research topic is predetermined by the insufficiency of domestic
developments on the application of tax instruments aimed at encouraging “knowledge”
professionals.

The theoretical basis of the research is formed by the studies of national and foreign
scholars in the field of tax theory, issues of taxation of individuals, and intellectual capital.
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The methodological basis is a set of methods of general scholarly cognition, namely: observa-
tion, comparison, description, systematization and logical and cognitive comprehension, as
well as traditional methods of economic analysis.

The working hypothesis is based on a system of theoretical provisions and the authors’
scholarly viewpoint, according to which taxation of individuals should be carried out within the
framework of state tax policy implementation, which allows to identify priorities in improving
taxation of individuals and setting up additional opportunities for innovative economic
development.

Scientific potential: problems and current state in the Republic of Belarus

According to the United Nations’ 2022 special report “New threats to human security in the
Anthropocene: Demanding greater solidarity,” in 2019 the Republic of Belarus ranked 53rd
out of 189 countries on the Human Development Index*.

Table 1
Ranking of certain countries by Human Development Index (HDI) in 2019
_ Research and Life Expected (_iross national
HDI ranking development income (GNI)
by countries alo! expenses, expec’Fancy years o y per capita (in US
as % of GDP atbirth schooling dollars 2017)
Countries with a very high level of human development
1 Norway 0,957 21 82,4 18,1 66,494
8 Netherlands 0,944 2,2 82,3 18,5 57,707
51 Kazakhstan 0,825 01 73,6 15,6 22,857
52 Russia 0,824 1,0 72,6 15,0 26,157
53 Belarus 0,823 0,6 74,8 15,4 18,546
Countries with a high level of human development
81 Armenia 0,776 0,2 75,1 11,3 13,894
88 Azerbaijan 0,756 0,2 73,0 10,6 13,784
Countries with an average level of human development
120 | Kyrgyzstan | 0,697 0,1 | 71,5 111 | 4,864

Source: New threats to human security in the Anthropocene. Demanding greater solidarity. Overview (https://hdr.
undp.org/sites/default/files/srhs2022_overview_en.pdf).

In 2019, according to the Index, the first place belonged to Norway (0.957 points). Next
were Ireland and Switzerland with the same score of 0.955. Hong Kong, Iceland, Germany,
Sweden, Australia, the Netherlands, and Denmark were also in top ten.

Among the EAEU countries, Kazakhstan ranked the highest (51st), followed by Russia
(52nd), Belarus (53rd), Armenia (81st) and Kyrgyzstan (120th). Russia, Kazakhstan and
Belarus were close to each other and corresponded to the group of countries with a very high
level of human development. Armenia was in the group of countries with a high level of human
development. Kyrgyzstan belonged to the group of countries with an average level of human
development.

All EAEU countries (with the exception of Russia) improved their index. However, a more
significant improvement was shown in other countries of the world. This led to the final
decline of the EAEU countries’ positions in the world ranking.

Even though the Republic of Belarus managed to improve its final HDI figure, its shift
from 50th to 53rd place is due to low and slowly growing gross income per capita in terms

1 https.//hdr.undp.org/data-center/human-development-index#/indicies/HDI.
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of purchasing power parity. Nevertheless, higher gross income per capita ($18,546) than
in Europe and Central Asia ($17,939) prevents the Republic of Belarus from reaching the
level of countries with a very high HDI ($44,556).

Belarus is characterized by a relatively high level of literacy of the population, which
should contribute to the development of science and innovations, which is a complex and
spontaneous process. It is impossible to accelerate and maintain the latter at the necessary
level without introducing a system of incentives, including those on the part of the state.

Table 2
Dynamics of indicators characterizing human intellectual labor
in Belarus in 2013-2020
Indicator 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020

1) Number of R&D organisations, units 482 457 439 431 454 455 460 451
1.1) of which by a type of staff %

— researchers 65,2 64,4 65,0 65,1 65,1 65,0 64,4 65,2
— technicians 7,5 6,8 6,6 6,2 6,4 6,2 71 6,5
— support personnel 29,1 29,3 28,6 28,7 29,1 28,8 28,5 28,3
1.2) R&D personnel of which by sectors of economy

— state owned sector 9236 | 8294 | 7058 | 6958 | 6802 | 6844 | 6792 | 6706
— commercial organizations 1822920510 | 18580 | 16580 | 16 326 [ 16 673 | 17 694 | 18 145
— higher education 1608 | 2902 | 2700 | 2607 | 2810 | 2964 | 2923 | 2883
ﬁéfsiyr:g” number of R&D personnel, | g 937 | 27 208 | 26 153 | 25 942 | 26 483 | 27 411 | 27 735 | 25 622
of which with academic degree

Doctor of Science 704 672 649 631 646 627 608 560
Candidate of Science 2974 | 2896 | 2844 | 2841 | 2884 | 2864 | 2833 | 2760
of which researchers 18353 | 17372 (16953 [ 16 879 | 17 089 | 17 804 | 17 863 | 16 697

3) Domestic expenditure on R&D,

BYN million (2000-2015 — BYR bn)

of which current domestic expenditure
on R&D, BYN million (2000-2015 — 4111,113809,3|4299,6| 458,3 | 587,14 | 688,9 | 703,7 | 734,6
BYR bn)

4)Volume of R&D works performed,
BYN million (2000-2015 — BYR bn)

4372,3|14073,1|14495,4| 475,3 | 617,7 | 7393 | 777,8 | 807,0

5651,3|4994,1|5443,2| 596,6 | 725,8 | 7651 | 8055 | 878,7

Note: In terms of the new denomination (1 BYN = 10 000 BYR).

Source: compiled by the authors according to the official website of the National Statistical Committee of the
Republic of Belarus (https://www.belstat.gov.by/en/ ofitsialnaya-statistika/real-sector-of-the-economy,/science-and-
innovation).

The analysis of the above data shows that 2013 to 2016 there was a decrease in the number
of scientists. A similar trend is characteristic of the total number of personnel engaged
in R&D.

From 2016 to 2020, the structure of employees performing research and development
remained unchanged: 65.2% of the number were researchers, while 34.8% were technical
and auxiliary personnel. The number of researchers in 2020 was 16,697, which was
1,166 fewer than in 2019. There were 25,600 people in 451 research and development
organizations in 2020.

In recent years the structure of personnel engaged in research and development has
remained almost unchanged: researchers — 65.2%, technicians — 6.5%, and auxiliary
personnel — 28.3%. One-fifth of all researchers have a scientific degree: Doctor of Sciences —
558 people, Candidate of Sciences — 2,722 people. The total number of women researchers
is 40% (Doctors of Sciences — 21.5% and Candidates of Sciences — 41.4%). Young people
under the age of 29, inclusive, account for 21% of the total number of researchers.
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In 2020 the number of researchers per 10,000 population was 17.8% which is 1.1 percentage
points lower than in 2019. There was also a decrease in the number of researchers per
10,000 workers employed in the economy in 2020. By the end of the year, the number was
38.7 (41.3 in 2019)2.

At the same time, it should be noted that the share of this personnel in the total population
and its active part is insignificant, amounting to 0.36% and 0.75% respectively. It is worth
mentioning the fact that the most significant share among the R&D personnel (from 42 to
56% depending on a specific year) falls on the commercial organizations sector. As a rule, the
commercial sector is engaged in applied R&D, providing innovative development of a specific
enterprise (industry).

Scientific research and development in the Republic of Belarus is one of the most highly
paid types of economic activity>.

The average salary of employees in this sphere was 1,727.9 rubles per month which
significantly exceeds the average income in the economy. In 2020 it increased by 38.1%

(Table 3).
Table 3

Dynamics of remuneration in science from 2016 to 2020 in Belarus.

Indicators 2016 2017 2018 2019 2020
Nominal average monthly accrued wage in research and
development, rubles
The ratio of the nominal average monthly accrued wage in
research and development to the total level of this indicator for 138.9 142.8 140.0 138.0 138.1
all types of economic activity, %
Real wage in research and development (% to the previous year) 109.1 109.6 105.9 108.2
Average hourly wage of an employee in research and
development, rubles
The ratio of the average hourly wage of an employee in research
and development to the total level of this indicator for all types of [ 131.1 136.0 133.9 131.3 129.9
economic activity, %

1006.1 | 1166.5 | 1341.6 | 1505.2 | 1727.9

5.9 6.8 7.9 8.8 10.0

Source: compiled by the authors according to the official website of the National Statistical Committee of the
Republic of Belarus (https.//www.belstat.gov.by/en/ofitsialnaya-statistika/real-sector-of-the-economy,/science-and-
innovation).

It should be noted that the indicators of average wages do not fully reflect the level of
remuneration. As a rule, the wages of a significant number of workers are below the average
level, and the scientific sphere is no exception in this case. Thus, in 2020, 71.5% of science
workers had wages below 1,700 rubles, i.e. below the industry average, while 50.1%
of workers in the industry had accrued wages below the national average wage (1,250.9
rubles).

According to this indicator, scientific activity compares favorably with the general situation
in the economy. Thus, in the country as a whole 32.8% of employees had a salary of 1,200
rubles or more, while in higher education it was only 27.6% of employees.

In order to stimulate and intensify scientific activity, the government is taking specific
steps to increase the financial interest and involvement of employees in the scientific sec-
tor. Since 2017, new principles and approaches to wage calculation have been defined for
employees of budgetary scientific organizations, taking into account industry specifics. These
principles eliminate the drawbacks of the previous system of wages (multiple types of raises,

2 Science and innovation (https.//www.belstat.gov.by/en/ofitsialnaya-statistika,/real-sector-of-the-economy/
science-and-innovation)

3 Innovative development is one of the priorities in the Republic of Belarus (https://president.gov.by/en/
belarus/science/innovative-development)
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allowances and additional payments calculated from different bases, excessive centralization
of the issues of wage regulation, etc.)*.

It is planned to increase the size of the guaranteed part of the salary and to strengthen
the role of stimulating payments to employees performing scientific research and deve-
lopment. In addition, it is planned to expand the rights of heads of budgetary scientific
organizations in regulating the level of employees’ wages depending on the tasks they solve
and the results they achieve.

In comparison with other budgetary organizations the terms of remuneration of labor in
scientific organizations have certain advantages. For instance, the payment of up to 300%
of the salary is provided for specificity of work in budgetary scientific organizations, which
allows to attract the most qualified specialists to this industry®.

Problematic issues in the field of tax regulation of individuals’ income from innovative
activities in the Republic of Belarus

Providing the innovative development in the Republic of Belarus directly depends on creating
effective mechanisms to motivate and stimulate innovation activity, particularly in terms of
material and moral support for the creative work of scholars and developers of scientific and
technical products.

In recent years, serious steps have been taken, which have been supported by legislative
acts to change the system of remuneration of labor and revise the system of bonuses to
all participants of the innovation process for achievements in priority areas of science and
technologies.

Tax and budget policies can facilitate human development through macro-and micro-level
impacts. For example, this can be observed at the macro level by directing public expenditures
toward human development and at the micro level by influencing local budgets to use regional
resources efficiently. Some economists emphasize the importance of the tax phenomenon.
They believe that taxation is the most important component of the economic impact through
the system of state financial regulation. They also believe that taxes play an exceptional role
in the dynamics of social development. The size of taxes and the ways of their payment are
conditioned either by one of the factors of economic growth and increase in the standard of
living of the population, which forms people’s trust to the authorities, or by the factor provoking
regression in the society and growth of social tension [Pestel, Sommer, 2015].

As part of the state financial regulation of human development, taxes and the tax system
are of decisive importance, in particular, because taxes are the main source of income,
without which the state cannot realize its functions (including human development).

The use of the system of tax benefits and preferences of tax policy in the sphere of scientific
research, as well as in other sectors of national economy, can make the work of researchers
more attractive in terms of taxation®.

At the same time, it should be noted that improvement of the system of taxation of the
payroll in the Science and Scientific Services sector can ensure both an increase in the level
of scholars’ labor payment and the release of part of the budget funds allocated to cover
social payments.

The current system of payroll taxation is represented by:

4 Decree of the President of the Republic of Belarus of December 28, 2017 Ne 467 “On remuneration of workers
of budgetary scientific organizations”.

5 Innovative development is one of the priorities in the Republic of Belarus (https://president.gov.by/en/
belarus/science/innovative-development).

8 Tax Code of the Republic of Belarus (general part) of December 19, 2002 No.166-3 (as amended on 31-12-
2021). Available at: https.//cis-legislation.com/document.fwx?rgn=3131.
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— contributions for state social insurance to the Social Security Fund under the Ministry
of Labor and Social Protection;

— dues for compulsory insurance against accidents at work and occupational ilinesses
to “Belgosstrakh”, the Belarusian state unitary insurance companyj;

— income tax paid directly from income of an individual.

The high level of taxation in the Science and Scientific Services sector is explained, first
of all, by the fact that this sphere is labor- and time-consuming, and taxation of the wage

fund is the highest (Picture 1). Picture 1
icture

Tax burden by type of economic activity for 2020-2021
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Source: compiled by the authors according to the official website of Ministry of Taxes and Duties of the Republic of
Belarus (https://www.nalog.gov.by/analytics/).

Under the circumstances, the standard tax and other extra fees imposed on the payroll
increase the relative tax burden more than other sectors of the national economy.

From year to year, in the structure of internal current costs there is a relative increase
in the share of labor costs and social contributions, and a decrease in cost of equipment
and other costs, respectively (see Table 4).
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Table 4
Internal R&D costs by type of costs (in actual prices, thousand rubles)

2015 2016 2017 2018 2019
Internal costs, total 449 543 475 344 617 684 739 340 777 843
Internal current costs 429 964 458 329 587 104 688 864 703 710
Labor payment 180 375 198 834 229216 278 140 311228
Social contributions 58 577 64 075 74 259 88333 100 758
Purchasing of equipment 2716 4200 10 466 20043 20781
Material costs 127 411 109 953 182 495 200 115 161 424
Other current costs 608 84 81591 90 668 102 233 109 519
Capital costs 19578 17 015 30580 50 476 74 133

Land plots and buildings 210 513 145 130 133
Purchasing of equipment 14 814 11523 34676 34676 49 486
Other capital costs 2654 3979 8527 15670 24 514

Source: compiled by the authors according to the official website of the National Statistical Committee of the
Republic of Belarus (https://www.belstat.gov.by/en/ ofitsialnaya-statistika/real-sector-of-the-economy,/science-and-
innovation).

Wages and social security contributions steadily account for more than 58% of all current
expenditures.

The main types of income of workers in the innovation sphere and objects of material
stimulation of intellectual labor in Belarus are:

— salaries;

— allowances for having a scientific degree;

— various bonuses for work achievements;

— employer’s payment for training (retraining);

— employer’s payment for employees’ presentations;

— state awards;

— income from research grants;

— royalties for objects of intellectual property.

Almost all of these types of income, with the exception of state prizes and awards, are
included in the tax base and are subject to taxation on a general basis applying the standard
income tax rate and obligatory social security contributions.

The category of income from scientific activities subject to exemption from taxation in
2022 includes:

— state prizes of the Republic of Belarus;

— scholarships established by the President of the Republic of Belarus, awards of the
Special Fund of the President of the Republic of Belarus for the Support of the Talented Youth,
as well as awards of the Special Fund of the President of the Republic of Belarus for Social
Support of Gifted Students and Pupils;

— income from grants of the President of the Republic of Belarus in science, education,
health, culture.

Taxation of employees in the innovative sphere (intellectual labor) in Belarus is practically
the same as that in other sectors, the only exception being the specially created High-Tech
Park.

The incomes of the working population, including those engaged in scholarly and
innovative activities, are levied at the standard rate of income tax — 13%. In contrast, for the
High-Tech Park employees (except those involved in maintenance and security of buildings
and land) the rate is reduced to 9%. The personal income tax rate is set at 9% for income
received by:
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1. individuals from residents of the High-Tech Park residents under employment agree-
ments (contracts);

2. individual entrepreneurs — residents of the High-Tech Park;

3. individuals participating in realization of a duly registered business project in the sphere
of new and high technologies from non-residents of the High-Tech Park under employment
agreements (contracts).

In addition to income tax, employees pay contributions in the amount of 1% of accrued
of amounts to the Social Security Fund.

Support for science in countries with developed economies is targeted. It covers specific
researchers through grants, and the money is allocated to immediate performers of activities
awarded with grants (individuals) and is not taxed.

Taxation of grants in Belarus is carried out according to the general procedure at the
rate of 13 percent. The only exception is grants awarded by the President of the Republic of
Belarus.

Grants are stimulating payments and are given to heads and specialists of organizations
engaged in science for a significant contribution to the development of the industry and
participating in scientific research, innovative projects of priority importance for the realization
of state programs and the most important branches of social and economic development of
the Republic of Belarus for one year.

Grants are awarded in limited amounts for research and projects related to:

— obtaining essentially new scientific results;

— development of scientific theories and concepts;

— creation and implementation of new objects of equipment and high technologies
corresponding to the world level.

Taxation of grants is not a new problem. Scientists have paid attention to it at various
times [Kanakova, Szpoper, 2021; Zidar, 2019; Balatsky, 2007].

However, alongside with above, there is a problem of “washout” of grants in Belarus. The
essence of this problem is that the money allocated by the state funds as grants to individual
researchers passes through the legal entities where the grantees are employed. As a result
of this system, subventions on research grants are to be taxed in the manner provided for
legal entities. In the final analysis, the immediate researchers working on the projects receive
far less money than is reflected in the state funds’ financial reporting forms. Thus, there is
a washout of resources allocated for research, which forms a channel for withdrawing part
of these resources and sending them back to the budget with the launch of the respective
tax mechanism.

To estimate the extent of losses of research subventions, the following formula can be
applied:

1

K drarprrrp @

the legend being as follows:

k — quotient of proportionality, which plays the role of the indicator of the effectiveness of
grants subventions;

a — norm of extra fee on labor payment (contribution to the social security fund);

B — share of the grant spent on overhead expenses;

y — income tax rate;

p — rate of contribution to mandatory insurance against accidents.

According to current legislation, the performance indicator for grant subventions is no
more than 60%. It means that a researcher receives only 2/3 of the grant’s sum allocated
for the research, and the rest is divided between the organization where the research is
conducted and the state.
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From the financial perspective, the overhead costs are determined by the organization’s need
to cover the costs of financial, organizational and technical support of the project. In any
case, however, this means a direct deduction from the grant recipient’s income. The next
deduction is extra fees for wages charged as soon as the money is credited to the legal
entity’s account in the form of wages. In addition to the above deductions, an income tax is
automatically levied on the wages accrued to a researcher. This form of deduction is beyond
the researcher’s control and operates automatically.

This approach does not make grant revenues attractive for scientists and research
organizations.

A particular actively practiced form of organization of researchers is temporary research
teams (TRTs). TRTs are created at the initiative of an organization, which requires scientific
research and development, or an individual. TRTs are not subject to taxation, and dues payers
are not subject to registration with the tax authorities. The organization that initiated a TRT’s
activity assumes obligations both to pay remuneration to the team members and to withhold
and transfer to the budget tax and non-tax payments from the income received. As with the
payment of grants to support a TRT's activity (accommodation, necessary equipment, etc.).
The overhead costs of organizing activities and accounting also require certain expenses,
which reduce the amount of remuneration paid. Depending on the type of research, certain
organizations can exceed 60% of the money granted to the research team. The payment
of income tax at the standard rate and insurance fees on a general basis also does not
make this type of activity attractive from the point of view of receiving income from scientific
workers. Let’s take into account the fact that the members of TRTs can be persons who have
reached retirement age. The procedure of taxation with mandatory insurance contributions
of remuneration paid to them leads to disinterest of experienced scientific workers who have
crossed the retirement age threshold. In 2020, more than 27% of researchers in the Republic
of Belarus belonged to the group of 55 years and older. A similar picture was observed in
previous years.

Table 5
Age structure of scientific and research personnel in 2018-2019
2018 2019
Total 17,804 17,863
including those of age:
up to 29 years old (inclusive) 4,018 3,931
30-39 4,453 4,513
40-49 2,805 3,044
50-54 1,368 1,234
55-59 1,760 1,660
60-69 2,458 2,491
age 70 and older 942 990

Source: compiled by the authors according to the official website of the National Statistical Committee of the
Republic of Belarus (https://www.belstat.gov.by/en/ ofitsialnaya-statistika/real-sector-of-the-economy,/science-and-
innovation).

This table sufficiently shows the aging of scientific personnel and their transition to the
retirement group.

Taxation of royalties of scholars and inventors, as well as those involved in other results
of intellectual activities is carried out taking into account the following peculiarities:

1. The sum of royalties for each author’s (co-author’s) intellectual activity is determined.

2. This category of payees is eligible for a professional tax deduction either in the amount
of actually incurred and confirmed by the payee’s expenses related to the receipt of royalties
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for the results of intellectual activity, or in the following amount: twenty (20) percent of
the income accrued on maps, plans, sketches, illustrations, and plastic works related to
geography, topography and other sciences; computer programs; derivative works (translations,
adaptations, annotations, summaries, reviews and other remaking of scholarly works; thirty
(30) percent of the income accrued on inventions, utility models, industrial designs and
other results of intellectual activity (relative to the amount of income received for the first two
years of use) [Kudashov V.I., Leontieva V.B., 2015].

3. The difference between the received author’'s remuneration and professional tax
deductions is liable to tax. Additionally, it should be noted that property rights to intellectual
property objects may be donated to a third person or inherited. In this situation the heirs or
recipients of such a gift (except for close relatives of the donor) have to pay income tax at the
rate of 13%.

CONCLUSION

The basis of modern society is science-based innovation industry dominated by intellectual
labor uniting scientists, engineers, managers, academic and educational workers and
other specialists of the economic sphere performing mental processes. This leads to
an “intellectualization” of employees and labor. The work requires exceptionally high
qualifications, the importance of intellectual effort grows. This requires workers to have
appropriate skills, a certain level of intelligence, and a high level of professional and general
educational knowledge. Accordingly, secondary and special education is more and more
important for the formation of appropriate intellectual professionals.

Incentivizing scientists and researchers through income growth is a public policy aimed at
both increasing the income of qualified workers in the field of scientific activity and reducing
their expenses, including the payment of taxes and fees [Akcigit et al., 2018].

The above analysis showed that in the Republic of Belarus there is a low level of the
population’s involvement in intellectual labor. Therefore, one of the goals of the state at this
point should be the creation of favorable conditions for the rapid development of human
intellectual capital.

Considering the strategic importance of the development of innovation environment
in the Republic of Belarus, a tax mechanism should become an integral part of the state
system of stimulation of innovational development. In this context, increasing the income
of researchers and scientists through tax regulation can be realized by granting them tax
benefits and preferences.

Many countries are increasingly using tax policy measures as an instrument to incentivize
innovative development. However, the amount of incentives and preferences in personal
income taxation is not as significant as in other areas of economic policy.

In Belarus, taxation is also not a major incentive for innovative and creative activities. Only
the residents of the High-Tech Park have certain privileges and preferences. Nevertheless,
it is worth noting that income tax benefits for the High-Tech Park residents are limited to
the IT sector. These benefits are aimed at attracting highly qualified specialists, including
migrants from abroad, to the High-Tech Park. Unfortunately, the problem of tax incentives for
research activities and particularly for the income received through research grants remains
unsolved.

In our opinion, expansion of tax incentives for research grants (including full exemption
from income tax), will not only increase their attractiveness and provide scientists with a
proper level of remuneration for their research work, but will also improve financial flows from
the budget to individual recipients of funds. The use of preferential income tax rates and
benefits, widely used in foreign countries to attract foreign researchers, can also play a worthy
role in the tax mechanism of incentivizing scientific research in the country. Such an approach
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will ensure the transfer of scientific personnel and the development of new research ideas
and technologies. By restructuring research unions in the form of temporary research teams,
we do not address the issue of reducing the tax burden on team members. Taxation and
mandatory contributions on remuneration received by the members of temporary scientific
groups are the same as taxation of employees’ income in regular scientific organizations.
Both standard income tax rates and standard social payment rates are applied to these
remunerations. To increase income and stimulate scientific work, we propose to exempt the
income of individuals of retirement age received from research activity from the payment
of obligatory social insurance contributions. Such an exemption would make temporary
research teams more attractive both for the organizations that create them and for the highly
qualified, experienced researchers involved in the projects.

These findings confirm the necessity for further research on the application of tax
policy measures related to the taxation of personal income as an incentive for innovative
development.
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AHHOTauun

B cTatbe paccmaTpmBatoTCs BOMPOCh! CTUMYAMPOBAHMS TPYAA YUYEHbIX M MCCAEAOBATEAEN KaK HEOOX0AM-
MOro ¢aktopa ¢popmMupoBaH1S MHHOBALMOHHOM CPeAbl. TeOPEeTUYECKON OCHOBOM MOCAY)XMAM UCCAEAO-
BaHMs OTEUECTBEHHbIX U 3apPyOEXHbIX YUYEHbIX B 00AACTHU TEOPUM HAAOrOOOAOXKEHMS, HAAOrOOBAOXKEHMS
PUBNUECKMX AULL, @ TAKXKE MHTEANEKTYAABHOIO Kanutaa.

KOAMYECTBO M KaueCTBO YMCTBEHHOIO TPyAa 3@BUCAT OT YCAOBMMI, CO3AAHHbIX AASl MO CTUMYAMPOBAHMS,
M rocyAapcTBO CroCcobHO 06ECTIEUNTb TAKME YCAOBUS MOCPEACTBOM HAAOrOBOIrO 3aKOHOAATEALCTBA. AHa-
AM3UPYETCS COCTOSTHUE HayuyHOro noteHumana Pecnybanku beaapych, a Takxe MexaHU3M HaA0ro0BAOXKe-
HUSI AOXOAOB MCcAeaoBaTeAel. [poaHarn3npoBaHa CTPYKTYpa TEKYLLMX 3aTpaT Ha MCCAEAOBaHUS M pas-
pabotku. OTMeYeHo, 4To 3apaboTHas naata M B3HOCh! Ha CoLMarbHOe obecrneyeHmne CoCcTaBASIoT OOAbLLIE
MOAOBUHbI TEKYLLMX PACXOAOB HayuYHbIX OpraHu3aumii. B cBs3u ¢ aTUM AOXOAbI paboTatoLimx B coepe
HayKu CyLLIECTBEHHO 3aBUCSIT OT HAAOrO0OAOXKEHMSI. BbisiBAEHbI MPOBAEMbI HEAOCTATOYHOCTH HAAOrOBbIX
Mep CTUMYAMPOBAHNS MHTEAAEKTYaAbHOIO TPyAa, B YaCTHOCTH, MCCAEAOBATEALCKUX IPaHTOB.
PaccmMoTpeHbl MpobAeMbl HAAOrOOBAOXKEHMS U B3UMaHUsI 00s13aTeAbHbIX CTPAx0BbIX B3HOCOB C BO3Ha-
rPaxAEeHM YAEHOB BPEMEHHbIX HaYUYHbIX KOMEKTMBOB. [TpOLIECC CO3AaHMS KAXAOrO BUAA MHTEANEKTY-
aAbHOM COBCTBEHHOCTU TPEDYET ONMPEAEAEHHbIX MEP HAAOrOBOM MOAMTUKM — OT MHAMBUAYaAbHbIX AbIOT
M BbIYETOB AO MPUMEHEHUS OCBOOOXAEHMI YAEHOB Hay4YHbIX KOAMEKTMBOB OT yrnAaTbl CTPAX0BbIX B3HO-
COB. B cTaTthe MpPeANOXEHbI HanpaBAEHUs] COBEPLLEHCTBOBAHUSI AbFOTHOIO HAaAOroOBAOXKEHMST AOXOAOB
UL, 3aHSAITBIX B Cepe HayKu U MHHOBALIMA.
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AHHOTauusA

CraTbs nocBslLUeHa MCCAEAOBAHUKO UCKAAbHbIX MEXaHU3MOB PEryAMPOBaHUSI UMYLLECTBEHHOIO HaAo-
ro06AOXKEHUST Ha TEPPUTOPUSIX C 0COObIM SKOHOMMUYECKUM CTaTyCOM. LleAbto AaHHOM paboThkl SIBASIETCS
aHaAu3 cneundUKM MMyLLLECTBEHHbIX HAAOTOB, OLIEHKA BEAUMYMHBI U CTPYKTYPbI MPEAOCTaBASIEMbIX HAAO-
roBbIX PepepeHLMi, a Takke BbISBAEHWE TPEHAOB UMYLLECTBEHHOIr0 HaAOroOBAOXKEHMS HOPUAMHECKMX
AULL B paMKax TeppUTopui ¢ 0CoObIM 3KOHOMMYECKUM CTatycoM. B pabote nccaeasoBaHbl 0COHEHHOCTH
WUMYLLIECTBEHHOIO HAaAOrOOBAOXKEHUSI B paMKax AaHHbIX TEPPUTOPUI Kak B Poccuu, Tak v B 3apybex-
HbIX cTpaHax. CAeAaH BbIBOA O MPUMEHEHWUM HAAOrOBbIX MPepepeHLUUH no UMYLLECTBEHHbIM HaAoram
B 3apybexXHOM MpaKkTMke B OCHOBHOM K BbICOKOTEXHOAOIMYHBIM KOMMIaHUSIM Ha 0COObIX TEPPUTOPUSIX.
lpoBeAeH aHaAU3 HaAOroBbIX NPeGepeHLMit Mo UMYLLECTBEHHbLIM HaAoraMm B Poccuu, npeAocTaBAEeH-
HbIM pe3uAeHTaM 3a Nepmoa GyHKLMOHUPOBaHUSI 0COObIX IKOHOMMUYECKMUX 30H, TEPPUTOPMI Ornepexaro-
LLIEro CoLMarbHO-3KOHOMMUYECKOro pa3BuTis, CBO60AHOro nopta BaaansocTok. OTMeyeHo, 4To B Poccumn
MPUHATBIE B MOCAEAHEE BPEMS HAAOrOBbI€ MPEGEPEHLIMM CO3AAIOT YCAOBUS AAST CTUMYAUMPOBAHUS KOM-
naHWM K MHBECTULIMSIM B BbICOKOTEXHOAOIMYHOE Pa3BUTUE M COKPALLEHUS] HeraTuBHOIO BO3AENCTBUS
Ha OKPYXXaroLLLyH CPEAY.

KaroueBbie cnoBa: UMYLLIECTBEHHbIE HanOr1, HaAoroBble Abrotbl, TEPPUTOPUN C 0C006bIM 3KOHOMMNYECKMM
cTarycom
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Abstract

The article is devoted to the study of fiscal mechanisms of regulation of property taxation in the
territories with a special economic status. The purpose of this work is to analyze the specifics of property
taxes, to assess the value and structure of tax preferences provided, as well as to identify trends in
property taxation of companies within the territories with a special economic status. The paper explores
the features of property taxation within these territories both in Russia and in foreign countries. It is
concluded that in foreign practice tax preferences on property taxes are applied mainly to high-tech
companies in special territories. The article analyzes the tax preferences for property taxes in Russia
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socio-economic development and the Free Port of Vladivostok.
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BBEAEHME

3a nocnaepHee paecatnaetve 6onee 110 ctpaH NPOBO3rAGCUAM NEPECMOTP HaANPaBAEHUI pas-
BUTUA NMPOMbILLUAEHHOW MOAUTUKK C LEEAbIO HE TOABKO CO3AAHUSI HOBbIX pabounx MecT U CTUMY-
AMPOBaHWA POCTa NMPOU3BOAUTEABHOCTU B KAKOUEBBIX CEKTOPaX NMPOMBbILUIAEHHOCTU, HO U pea-
rTMPOBaHMA Ha MHOXECTBO COBPEMEHHbIX BbI30BOB, YUaCTUsl B TEXHOAOTMUYECKON PEBOAIOLMK
N AOCTUXEHUS LIeAEl YCTOMUMBOrO pasBuTUsit. Tepputopmnn ¢ 0coBbiIM IKOHOMUYECKUM CTaTy-
COM KaK MHCTPYMEHT MPOMbILUAEHHON MNOAUTUKM, OCHOBAHHbIVM Ha NPUBAEYEHWUM NPSAMbIX UHO-
CTPa@HHbIX MHBECTULMIA, NPOAOAXKAIOT PACMPOCTPaHATLCA U AMBEPCUOULMPOBATLCS MO BCEMY
mupy [Narula et al.,, 2019]. B HacTosillee Bpems HacuuTbiBaetca 6onee 5400 TeppuTopuit
€ 0Cc0HbIM 3KOHOMUYECKMM CTaTycoM Nout B 150 cTpaHax MUpa 1 eLlle COTHW HaX0AATCA B CTa-
AMK NAaHUpoBaHus [Liu, 2021]. Mpu 3TOM A@HHbIE TEPPUTOPUM ABAAKOTCA MPUYMHON YCUAEHMS
KOHKYPEHLIMK 3a MHBECTULIMU MEXAY CTPaHaMK U PErMOHaMM, CriocobCTBYSI KOHLEHTPALMK U
KAACTEPU3aLMK BbICOKOTEXHOAOTUYHbIX OTPAcAei. B nocaeaHWe roabl HabAOAAETCA B3PbIBHOM
POCT BbICOKOTEXHOAOTUUHbIX TEPPUTOPHIA C 0COBBLIM SKOHOMUUYECKUM CTAaTyCOM. Tak, N0 AQHHBIM
MuHKUCTEPCTBA HayKK U TexHoAOTUI KHP, 06wimii BBl 169 HauMOHaAbHbIX BbICOKOTEXHOAOT Y-
HbIX 30H NpeBbICUA 10,2 TPAH tOAHEN, UTO COCTaBASIET NpuMepHo 12,4 % HaumoHanbHoro BBI.

1 World Investment Report 2019 — Special Economic Zones / UNCTAD, 2019. URL: https://unctad.org/
webflyer/world-investment-report-2019.
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MoAOBUHa 0BLLMX MHBECTULMIA KUTAMCKMX KoMNaHuii B HUOKP nprxoAUTCS Ha BbICOKOTEXHOAO-
TMYHblE 30HbI, B KOTOPbIX CO3AaHO 36,4 % GYHKUMOHMPYIOLLMX B CTP@HE BbICOKOTEXHOAOTUYHbIX
KOMMaHMin. 218 HauMOHaAbHbIX 30H 3KOHOMMYECKOrO WM TEXHOAOTMUYECKOrO pa3BuTua KHP
B 2019 r. BHECAU BKAAA B 06wmii BBI B pasmepe 10,5 TpAH toaHen (1,57 TpAH AOAA. CLLA),
a Takxe MMMOPTUPOBAAM U IKCMOPTUPOBAAM TOBAPOB M YCAYr Ha CymMMy 6,4 TPAH toaHen
(0,96 TpAH AOAA.), uTO cocTaBuno 20,2 % oT 0bLero obbema nmnopTa 1 akcnopta Kutas. Mpu
3TOM B A@HHble 30Hbl B 2019 . 66IA0 HanpaBAeHo 54,76 MAPA AOAA. CLUA MHOCTPaHHbIX MH-
BECTULUMI, UTO cocTaBAsieT 22 % oT Bcero obbema npsiMbIX MHOCTPaHHbIX UHBECTULMI B KHP
[Wang, 2021]. Takum 06pa3oM, akTyaAbHOCTb UCCAEAOBAHWUS 06ycAaBAMBAETCS HEOHOXOAMMO-
CTbHO OLIEHKM 3apyBeXHOro onbiTa B YacTh NPUMEHEHUS AbIFOTHOTO HAAOTOOBAOXEHMA UMYLLE-
CTBa Ha TEPPUTOPUAX C 0COObIM IKOHOMMUYECKUM CTaTyCOM M aHaAM3a UCMOAb30BaHUSA Cylle-
CTBYHOLUMX MHCTPYMEHTOB HAAOTOBOW MOAAEPXKKM B paMKax POCCUMCKUX TEPPUTOPHIA C OCOBBLIM
3KOHOMMYECKUM CTATyCOM.

®UCKAABHbIE NPE®EPEHLUUU NO UMYLLEECTBEHHbIM HAAOTAM
HA TEPPUTOPUAX C 0COBbIM 3KOHOMWYECKUM CTATYCOM

TeppuToprK ¢ 0COBLIM 3KOHOMUYECKMM CTaTyCOM KaK OAMH M3 MEXaHM3MOB NMPOMbILUAEHHOIO
pa3BUTUS AENCTBYIOT B BOAbLUMHCTBE cTpaH. B pabote [Frick et al., 2019] otmeueHo, UTO
B MOCAEAHME TOAbI Pa3BMBAOLLMECH CTPaHbl NPOSABASIIOT BbICOKYO aKTMBHOCTb B 3TOM Ha-
npaBA€HUK: 0cobble 3KOHOMUYECKME 30HbI (033) CO3Aa0TCA C LIEAbID YBEAMUEHUS 3KCMOPTa,
AMBepcudUKaLMM 3KOHOMUKU M pocTa pabounx mect. Y. Song ¢ coaBTopamu 060CHOBaAM
POAb 0COObIX 30H KUTas Kak KAHOUEBOTO MexaHn3Ma NPUBAEYEHNUA MHOCTPAHHbIX MHBECTULIMIA
[Song et al., 2020]. B nccaepoBaHuu [Chaisse et al., 2020] ocobble 3KOHOMUYECKME 30HbI
OXapaKTepu3oBaHbl Kak 3OOEKTUBHbLIA MHCTPYMEHT AASl MPUBAEYEHWUS MHOCTPAHHbLIX WMHBE-
CTULMM, HO OTMEYEHO, YTO HAAOrOBbIE€ AbrOTbl, MPUMeHseMble B 033, MOIyT MPUBECTU K YKAO-
HEHWIO OT YNAaTbl HAAOTOB WM MOABAEHUKO HAAOTOBOW KOHKYPEHLIMM MEXAY FOCyAapCTBaMM.
Pab6orta P. Cikowicz 1 Apyrvx 060CHOBbBIBAET, UTO CTaBUABLHOCTb M MPEACKA3YEMOCTb HAAOTOBbIX
npedepeHunin boree 3HauMMbl AAS Pas3BUTUS 033, ueM BEAMUMHA HAAOTOBbIX OCBOOOXAEHWIM
[Cikowicz et al., 2021].

B pamkax TeppuTopuit ¢ 0COBbIM 3KOHOMUUYECKMM CTAaTyCOM MPEAOCTaBASIETCS LLMPOKas
AMHeNKa GUCKaAbHbIX npedepeHUnit No MMYLLECTBEHHbIM Hanoram. B uvactHoctn, B KHP
K MMYLLECTBEHHbBIM HAAOraM OTHOCATCH: HAAOT HA HEABUXXMMOCTb, HAAOT Ha onepauuun ¢ UMy-
LLIECTBOM, HAAOr Ha TPAHCMOPTHbIE CPEACTBA M CyAd, TOPOACKOW HAAOT Ha 3eMAEMNOAbL30BaHUE,
HaAOT Ha MPMPOCT CTOMMOCTU 3eMAM2. Hanor Ha HepaBUXMMOCTb B KHP 3aBUCUT OT CTOMMO-
CTW 3paHWI, ero 6asoBan ctaBka coctaBAasieT 1,2 %, HO MeCTHble OpraHbl BAACTU B 0COObIX
30Hax 06bIYHO NPeAAaratoT CHUXeHne Hanora ot 10 po 30 %3,

AN KOMMaHWUI MHHOBAUMOHHOIO KAactepa «MHHonoAne» B Pecnybanke Kopesi npeaycmo-
TPEHbI AbFOTbl MO UMYLLLECTBEHHBIM HAAOraM, B YaCTHOCTM OCBOBOXAEHMWE OT yrAaTbl HAAOra Ha
npruobpeteHne UMyLLECTBA B MOAHOM 06beme Ha 15 AeT, AbroTbl MO yNAaTe HaAora Ha HEABW-
XnmocTb B pasmepe 100 % B TeueHue nepBbix ceMU AeT U 50 % — B NOCAEAYIOLLIME TPU FOAa*.
KomnaHuu ¢ MHOCTPAHHbIMU MHBECTULMSIMU U BbICOKOTEXHOAOTMYHbIE OPraHn3auunm, ABASIHO-
lwmrecs B Pecnybanke Kopesa pe3avaeHTaMm 30H MHOCTPaHHbIX MHBECTULIMI AW CBOBOAHbIX 3KO-
HOMMWUYECKMX 30H, MOTYT BOCTOAL30BaTLCA 0CBOOOXAEHMEM OT YrAATbl HAAOra Ha NpUobpeTeHne

2 Foreign Investment Guide of the People’s Republic of China. / Ministry of Commerce of the People’s Republic
of China, 2021. URL: http;//images.mofcom.gov.cn/wzs/202112/20211207180940579.pdf.

3 China, People’s Republic of Corporate — Other taxes / PwC, 2021. URL: https://taxsummaries.pwc.com/
peoples-republic-of-china/corporate/other-taxes.

4 The R&D innovation cluster of the Republic of Korea / Innopolis, 2021. URL: https://www.innopolis.or.kr/
eng; Investment Incentives / Busan-Jinhae Free Economic Zone Authority, 2021. URL: https://www.bjfez.go.kr/
eng_old/00301,/00303.web.
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MMYLLECTBA M HAAOTa Ha HEABMXMMOCTb B TedeHne 15 AeT. B pamMKkax 30H pa3BWUTUSI U MPOABW-
XEeHWUA BEeHYYPHOro 6u3Heca ANA PESNAEHTOB NMPEAYCMOTPEHO COKpalleHWe AaHHbIX HaAOroB
Ha 37,5 %°.

B MHAYCTpManbHbIX Napkax Manananm NnpeayCMOTPEHbI HAAOTOBbIE AbIOTbl MO UMYLLIECTBEH-
HbIM HaAoraM AASl KOMMaHWM, BXOAALLMX B KAAcTep obpa3oBaHMs U LMOPOBOro pasBuTUs, —
ocBoboxaeHMe oT repboBoro cbopa Ha 3EMAK WAW 3pAaHWE, NPUOBPETEHHOE B pamMkax
oA0BpeHHOro npoekta®.

BbetHam B cotpyaHmnuectBe ¢ UNIDO ¢ 2014 r. pa3BMBaET 3KOMPOMBbILUAEHHbIE MAPKHU,
HanpaBAEHHble Ha BHEAPEHWE YUCTbIX M HU3KOYIAEPOAHbIX TEXHOAOTUI, MOBbILLEHUE IPdEK-
TUBHOCTU MCMOAb30BaHUSI BOAbI M BHEAPEHME YNPABAEHUS XUMUUYECKMMU OTxoAaMKU’. Pesu-
AEHTbl MHAYCTPUAAbHBIX NMapKoOB BO BbeTHame 0cBOOOXAAHOTCA B MOAHOM O06bemMe OT ynAa-
Tbl HAAOTa Ha MOAb30BaHWE 3eMAEN B TEYEHUE BCEN0 CPOKa peasnsaumn MHBECTULMOHHOMO
npoekTa.

B cooTBETCTBUM C AEMCTBYIOLLIMM 3aKOHOAATEALCTBOM B Poccuitckon depepaumn pacnpo-
CTpaHeHbI YeTbipe BUAA TEPPUTOPUI C 0COOBIM IKOHOMUYECKUM cTaTycom® (puc. 1).

3a nepuop dyHKUMOHUPoBaHMA ¢ 2006 no 2021 r. B Poccumn B 0COObIX 3KOHOMUYECKMX
30Hax (033) sapernctpupoBaHo 929 pe3nAeHTOB, M3 KOTopbix Bonee 140 KomnaHW —
C yYyacTMeM MHOCTPAHHOIo Kanutana u3 42 ctpaH. 06wwmii 06bemM BAOXKEHHbIX UHBECTULIMI —
6onee 632,3 MApPA pyb., BbINO co3paHO Bonee 48 Thic. pabourx MeCT, yNAAUeHO MopsiAKa
229,7 MApA pyb. HAAOTOBbIX NAGTEXEN, TAMOXEHHbBIX OTYMCAEHWI U CTPAXOBbIX B3HOCOB®.

PucyHok 1
Kaaccudukauua Tepputopui

€ 0c06bIM 3KOHOMUUYECKUM cTaTycom B Poccuiickon ®deaepauum /
Classification of territories with a special economic status
created in the Russian Federation

| Tepputoprn ¢ 0co6bIM SKOHOMUUYECKUM CTATycoM B PO |

TeppuTOopMKM onepexatroLero Ocobble CB06OAHbIV MOpT CneupanbHble
COLMaNbHO-3KOHOMUYECKOTO 3KOHOMUYECKHE BaaanBocTok AAMWHUCTPATUBHbIE
passutua (TOCIP) 30HbI (033) (CMB) ) palioHbl (CAP)
* I \) \ I—+ Mpoune Tepputopumn
(MHHOBALMOHHbIE Hay4YHO-
MpoMbILLAEHHO- TexHuko- TypucTcko- MopTosble TEXHONOTUYECKHME LIEHTPDI,
NPOV3BOACTBEHHbIE BHEAPEHYecKue peKpeaLmnoHHble «CKOAKOBO» U AP.)

MCTOYHMK: cOCTaBAEHO aBTopaMu Ha OCHOBaHUM pepeparbHbix 3aKOHOB / Source: compiled by the authors based
on the federal laws.

5 Taxation — Local Tax / Invest Korea, 2021. URL: https://www.investkorea.org/ik-en/cntnts/i-390/web.do.

8 ECER Incentive Packages. URL: https://www.ecerdc.com.my/investment-opportunity,/ecer-an-ideal-investment-
destination/generous-investment-incentive-packages/ecer-incentive-packages.

7 World investment report 2020. International production beyond the pandemic / UNCTAD, 2020. URL: https://
unctad.org/webflyer/world-investment-report-2020.

8 MeaepanbHbif 3aKoH oT 29.12.2014 Ne 473-03 (B pea. or 13.07.2020) «O TeppHUTOPHSX ONEepPexaroLLero co-
LMaAbHO-3KOHOMMYECKOro pa3BuTis B Poccurickor deaepaumnm»; deaepanbHbiii 3akoH oT 22.07.2005 Ne 116-03
(B pea. ot 18.07.2017) «0O6 0cobbix 3KOHOMMYECKUX 30Hax B Poccurickor ®eapepaumnmn»;, DepeparbHbld 3aKOH
or 13.07.2015 Ne 212-®3 (B pea. or 11.06.2021) «O CB0oboAHOM rnopTe BraanBOCTOK»; ®epepabHbii 3aKOH
o1 03.08.2018 Ne 291-®3 (B pea. oT 26.11.2019) «O cneumnarbHbIX aAMUHUCTPATUBHbIX pakioHax Ha TepPPUTOPUAX
KaArHMHrpaackor obaactu v [TpUMOPCKOro Kpas.

9 Ocobble 3KOHOMUYECKHUE 30HbI / MUHUCTEPCTBO S3KOHOMMUECKOrO pa3BuTus Poccuiickor deaepaumm. 2021.
URL: https://www.economy.gov.ru/material/directions/regionalnoe_razvitie/instrumenty_razvitiya_territoriy/
osobye_ekonomicheskie_zony/.
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B OTHOLLIEHWUU UMYLLECTBEHHbIX HAAOTOB AbIOTbl AASl PE3UAEHTOB 0COObIX 3KOHOMMWUYECKUX 30H
B OCHOBHOM CUHXPOHM30BaHbl Ha GeAepanbHOM YPOBHE. AbroTbl MO HAAOTy Ha MMYLLECTBO
OpraHu3aumin 1 3eMeAbHOMY HaAoTy HOCAT abBCOAKOTHBIN xapaKkTep: B 06LEM BUAE B NPEAEAaX
ONPEAEAEHHOTO NEPUOAA PE3UAEHTBI HE YNAAUMBAIOT AAHHbIE HAAOTOBbIE MAATEXM, 38 PEAKK-
MU UCKAtOUeHUaAMKU. B cootBeTctBUM ¢ n. 17 c1. 381 Hanorosoro koaekca PO (HK P®), Hano-
roBbit pexum 033 noapasymeBaeT 0CBOOOXAEHWE OT yNAaTbl HAAOra Ha UMYLLLECTBO OpraHu-
3aUMM Ha AECATUAETHUI NEPUOA HAUMHAS C MecALa, CAEAYHOLLETNO 3a MecsiLleM NOCTaHOBKM Ha
YUYET yKa3aHHOro MmylLlecTBa. AN MPUMEHEHUSA AbrOTbl UMYLLECTBO PE3UAEHTA AOAKHO ObiTh
CO3AAHO MAM NPUOBPETEHO B LIEASX OCYLLECTBAEHWUA AEATEABHOCTM Ha TEPPUTOPMM 0coboM
3KOHOMMWYECKON 30HbI, pacrnoAaratbCs M MCMOAb30BaThCcA Ha Tepputopnn 033 B pamkax co-
raaweHns o codpanmnmn 033 [CuHEHKO M Ap., 2018]. MNpu 3tom B pamkax 033 KannHUHrpaa-
CKOWM 06AaCTM HAAOTOBbIE AbFOTbl MO HAAOTY Ha UMYLLEECTBO OpraHM3aLmnini UMetoT 0COOEHHOCTH,
B YAaCTHOCTU PE3UAEHTbI yAAUMBaOT HaAOr Mo cTaBke O % B TeUYeHUe LLIECTU KaAeHAAPHbIX AET
HauMHasa CO AHS BKAKOYEHUSA OpraHM3aumun B peectp pesnaeHtoB 033. B nepmoa ¢ ceAbMOro
no 12-i KaAeHAAPHbIN FOA HAAOT Ha MMYLLLEECTBO OPraHmn3aLuni ynAaunMBaeTcs Mo cTaBke BABOE
MeHbLLEe cTaHAapPTHON™C,

0OcobeHHOCTN NPEAOCTaBAEHUSA HAAOTOBbIX AbFOT MO TPAHCMOPTHOMY HaAOTy Pe3UAEHTaM
0CObObIX 3KOHOMMUYECKMUX 30H MPeACTaBAeHbl B TabA. 1. ThaBa 28 HanoroBoro kopekca PO
He npeaycMaTpMBaEeT NPeAOCTaBAEHME HAAOTOBbIX AbFOT MO TPAHCMOPTHOMY HaAOry AAA pe-
3upeHToB 033 Ha depepanbHOM ypoBHe. CybbekTbl PO caMOCTOATEABHO OMPEAEASIOT CPOK
NpPeAOCTaBAEHWUA HAAOTOBOW AbrOThbl MO TPAHCMOPTHOMY HaAOTy U 06bEKTbI HAAOTOOOAOXKEHMS,
NoAAEXaLLMe 0CBOOOXAEHMIO.

Tabamua 1
"paKTMKM NMpUMeHeHUA HaAAOroBbIX AbIroT NO TPAHCNOPTHOMY HaAOry
ANA PE3UAEHTOB 0Cc06bIX 3KOHOMHUYECKUX 30H Poccumn /
Practices of tax incentives for transport tax
for residents of special economic zones in Russia
LS CopaepxaHue AbroTbl Cpok AeincTBus HopmatrBHO-NpaBoBoOW aKT
BaHue 033 aEb [PROTEY P P
TBT «Tomck» | OcBOGOXAEHWE B TeueHue pecatm net 3akoH ToMcKol obaacTu
HaunHana ¢ Mmecaua permctpaummn | ot 04.10.2002 Ne 77-03
B KauecTBe pe3uaeHTa (pea. o1 29.11.2019)
«MHHOMoAMC» | OcBOBOXAEHWE B TeueHune pecatv net 3akoH Pecnybanku TatapctaH
C MOMEHTa NOCTaHOBKM TpaHc- | oT 29 Hosbpsa 2002 r. Ne 24-3PT
NMOPTHOTO CPEACTBA Ha yyeT (pea. o1 28.04.2021)
«TuTaHoBas OcBoboxaeHUe B teueHue 11 AeT ¢ ropa, 3akoH CBepPANOBCKOM 06AaCTH
AOAVHa» B KOTOPOM TP@HCMNOPTHOE o1 15.06.2011 Ne 41
CPEeACTBO 3aperncTpupoBaHo (pea. ot 17.11.2021)
Ha pesuaeHTa
MAT «Kanyra» | OcBOGOXAEHWE B OTHOLLEHUM B TeueHue pecatm net 3akoH Kanyxckolt obaactm
rPy30BbIX aBTOMOBWAEW 1 APYTUX | C MOMEHTa perucrpaLmm o1 26.11.2002 Ne 156-03
CaMOXOAHbIX TPAHCMOPTHbIX TPaAHCMOPTHOrO CpeAcTBa nocae | (pea. ot 26.11.2020)
CPEACTB, MaLLWH U MEXaHW3MOB | MOAyYeHUs cTaTyca pesuaeHTa
TBT «McTok» OcB0obOXAEHWE, KpOME B teueHue natm net 3akoH MockoBcKoi obaactu
MAT «CTynuHO | aBTOMOBUAEN AETKOBbIX, HaunHanA ¢ Mecsaua permctpaummn | ot 24.11.2004 Ne 151/2004-03
KBappam BOAHbIX U BO3AYLLUHbIX TPaHCMOPTHOrO CpeACTBa (pea. o1 29.11.2021)
TBT «AybHa» | TpaHCNOPTHbIX CPEeACTB

UcTouHMK: cocTaBAeHO aBTopamu / Source: compiled by the authors.

10 ®epepanbHbiit 3akoH oT 10.01.2006 Ne 16-®3 (pea. or 29.07.2018) «06 Ocob0i 3KOHOMMUYECKOH 30HEe
B KaAMHUHIpaAckoy obaacTu 1 0 BHECEHUM M3MEHEHMI B HEKOTOPbIE 3aKOHOAATeAbHbIE akTbl Poccurickor deaepa-
umm». URL: https://docs.cntd.ru/document/901963297.
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B cootBetctBMM CO CT. 395 HK PO B OTHOLLEHWWM 3EMENBHbBIX YY4AaCTKOB, PACMOAOXKEHHbIX Ha
Tepputopmn 033, PE3UAEHTbI MMEIOT MPaBO Ha MOAyYEHWE OCBOOOXAEHUS OT yrAaTbl 3€MEAb-
HOro Hanora. AASt CyAOCTPOUTEABHBIX OPraHM3aunMin — Pe3MAEHTOB MPOMbILUAEHHO-NPOU3BOA-
CcTBeHHbIXx 033 nepuop aenctBus npedepeHumnn CoCTaBAAET AECATb AET C AaTbl PErMCTPaLIUM
B KauecTBe Pe3MAEHTa, AN OCTaAbHbIX — NSATb AET C MOMEHTa BO3HUKHOBEHMWS NpaBa cCOOCTBEH-
HOCTM Ha 3eMeAbHbIM y4acToK. 3a neproa GYHKUMOHMPOBAHMA 0COObIX 3KOHOMMUUYECKUX 30H
B P® HanoroBble AbroTbl MO HAAOTY Ha UMYLLECTBO OpraHM3aLmMii cocTaBuan 26,9 MAPA pyob.,
no 3eMeAbHOMY Hanory — 7,9 MApA py6.*t (puc. 2). OTAEABHO YUYET NPEAOCTABAEHHbIX CYMM
HaAOrOBbIX AbFOT MO TPAHCMOPTHOMY Hanory AaAA pesupeHToB 033 He ocyluecTBaseTca OHC,
B CBA3M C YEeM MPOBECTW aHaAM3 MO AAHHOMY BWMAY HAAOTOBbIX AbFOT HE MPEACTaBASIETCS

BO3MOXHbIM.
PucyHok 2

HanoroBble AbroTbl N0 HAAOTY Ha UMYLLLECTBO OpraHUu3auui U 3eMeAbHOMY HaAorYy,
npeAoCTaBA€HHbIE B 0COObIX 9KOHOMUUECKUX 30HaX 3a 2015-2021 rr., MAH py6. /
Tax incentives for corporate property tax and land tax granted
in special economic zones for 2015-2021, million rubles
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MOHWXEHHbIE CTaBKM HAaAOTa Ha UMYLLECTBO OpraHu3aumin AAA pe3naeHToB 033 B KaAMHUHIPaACKOM
obracTu, MAH pyb.

OcBO6OXAEHME OT yNAaThbl HAAOTa Ha MMYLLECTBO OpraHu3aLmnin Ans pesnaeHToB 033 yeTbipex TMMoB:
777 TEXHUKO-BHEAPEHYECKME, MPOMBbILLUAEHHO-NPOU3BOACTBEHHbIE, TYPUCTCKO-PEKPEALIMOHHbIE, MOPTOBbIE,
MAH py6.

OcBOOOXAEHWE OT yNAaThl HAAOTa Ha MMYLLECTBO OpraHU3aLuii AAA yNpaBAAoLLMX KoMnaHuii 093,
MAH py6.

OcBoboxaeHue ot ynAatbl HaAOra Ha UMyLLLECTBO opraHv3aumin A CYAOCTPOUTEAbHbIX opraHu3aumin —

RN\
pe3naeHToB 033, TMM — NPOMbILLUAEHHO-TPOU3BOACTBEHHAS, MAH Py6.

OcBOHOXAEHWE OT HAAOTOOOAOXKEHNS 3EMEABHbIX Y4aCTKOB, PACMOAOXEHHbIX Ha TEPPUTOPUK
mmm 033 KanuHWHrpaackon obaacti, 033 MarapaHckoi obaacti, 033 YeTblpex TUNOB: TEXHUKO-
BHEAPEHYECKME, MPOMbILIAEHHO-TPOWU3BOACTBEHHbIE, TYPUCTCKO-PEKPEaLIMOHHbIE, MOPTOBbIE, MAH pyb.

UcTouHuK: OCHOBHbIE HarpaBAeHUs] BHOAKETHOM, HAAOrOBOM M TaMOXEHHO-TapUpHOM MoAMTUkM Ha 2019 roa v Ha
naaHoBbIk nepros 2020 n 2021 roapos / Source: The main directions of the budget, tax and customs tariff policy
for 2019 and for the planning period of 2020 and 2021 (http://www.consultant.ru/document/cons_doc_LAW_
308390).

1 OcHOBHbIe HanpaBAeHUsT OIOAKETHOM, HAAOrOBOM M TaMOXEHHO-TapUPHOM MoAMTHKM Ha 2019 roa v Ha nAaHo-
BbIr nepuos 2020 n 2021 roaos (y1B. MuH@mHOM Poccum). URL: http.//www.consultant.ru/document /cons_doc
LAW_308390,.
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CB0b60AHbBIN NopT BraamBocTok (CIMB) ABASETCA OAHUM M3 KAKOUEBbIX NMPOEKTOB, HaMpPaBAEHHbIX
Ha YCKOPEHWE COLMANbHO-3KOHOMMUYUECKOTO pa3BUTUS AAaAbHEBOCTOUHOTO GEAEPAABHOIO OKpPY-
ra. PeanpeHtamu ClB aBaatotcs 6onee 2 TbiC. KOMMNAHUI, PeaAU3YHOLLMX NPOEKTbI, B paMKax
KOTOpPbIX MHBECTUPOBaHO HBonee 240 mMAapA py6. Mo cocTossHMo Ha 2021 . B Poccun co3paHo
89 TeppUTOpMIA ONEPEXAIOLLETO COLMAABHO-3KOHOMMUYECKOTO Pa3BUTUS B MOHOropoaax. 3a
neproa GYHKLUMOHUMPOBAHMA TEPPUTOPUI ONEepPeEXatoLLEro COLManbHO-9KOHOMUYECKOTO pa3Bu-
™A npuBAaedeHo bonee 1000 pe3nAEHTOB, KOTOpble MHBECTUPOBaAK cBbille 140 mApa pyob.
1 co3panu cebie 50 Thic. pabounx mect?,

MpeaocTaBAiEMbIE HAAOTOBbIE AbFOTbl MO MMYLLECTBEHHLIM HaAOraM pe3npeHTaM AaH-
HbIX TEPPUTOPUIA 3aBUCAT OT pPeLleHU NPeACTaBUTEAbHbIX OpraHoB cybbektoB P® u my-
HUUMNAAbHbIX 06pa3oBaHUi. DUCKaAbHble NpedepeHUMn Mo MMYLLECTBEHHbLIM HaAoOram,
npeAoCTaBASiEMblE PE3UAEHTAM TEPPUTOPUI ONepexatollero CouManbHO-3KOHOMMUUYECKO-
ro passutusa (TOC3P) AanbHero Boctoka u CBo60oaAHOrO nopta BAapnBOCTOK, 0606LIEHbI

B TabA. 2.
Tabamua 2

HanoroBble AbroTbl N0 UMYLLECTBEHHbIM HaAOram, NpeAoCTaBAsieMble
pe3uaeHTam TOCIP AanbHero Boctoka u CBo60aHOro nopta BAapuBOCTOK /
Tax incentives for property taxes provided to residents of the PSEDA
of the Far East and the Free Port of Vladivostok

BuA Abrot/ /\bTOTHbIN MEPUOA AN PESUAEHTOB, FOABI
o CraBka 6e3 Abrot
npepepeHumin 1 | 2 | 3 | 4 | 5 | 6 | 7 | 8 | 9 | 10

TeppuTopHK onepexaroLero CoLUMaAbHO-3KOHOMUYECKOTO pa3BuTUa AanbHero Boctoka

20 0,3 % — 3eman B cOOTBETCTBMU C HOPMATUBHbIMU
. CeNbXO3Ha3HayeHus; o npaBOBbIMW aKTaMu1
3eMeAbHbli Hanor o 0%
1,5 % — npoune npeACTaBUTEAbHbLIX OPraHoB
3eMeAbHble Yy4aCTKK MyHULMNaAbHbIX 06pa3oBaHui
Hanor Ha nmyLuectso
iy 2,2% 0% 010,5802,2%

opraHvsaumm

CB06HOAHbIM NOPT BAaAMBOCTOK

20 0,3 % — 3emMAn
CeNbXO3Ha3HaueHus,
1,5 % — npoune
3eMeNbHbIe YYaCTKu

B cOOTBETCTBMM C HOPMATUBHBLIMU MPABOBLIMU
0% aKTaMu NpeACTaBUTEAbHbIX OPraHoB
MyHWLUMMAAbHbIX 06pa3oBaHUi

3eMenbHbIV Hanor

Hanor Ha umyLectso

M 2,2% 0% £0 0,5 %
opraHusaumi

MCTOUHMK: coCcTaBAEHO aBTopaMm Ha OCHOBaHMM HOPMAaTUBHO-NPaBoBbIX akToB / Source: compiled by the authors
based on the legal acts.

Pe3npeHTbl npoekta CBoOOAHbLIV NopT BAaaMBOCTOK 3a nepuoa ¢ 2015 no 2021 r. BOCNOAb-
30BaAWCb MPABOM Ha MOAyYEHME HAAOFOBbIX AbFOT MO HAAOTY Ha MMYLLECTBO OpraHuW3aLui
B 0611eM obbeme 548 MAH pyb. (puc. 3).

Cymma npedepeHLmMit Mo HAAOTY Ha MMYLLECTBO OpraHu3aLmii, NpeAOCTaBAEHHast PE3UAEH-
TaM TEPPUTOPUI ONEPEXAIOLLENO COLMAABHO-IKOHOMMUYECKOTO Pas3BUTUA 3@ NEPUOA GYHKLM-
OHUWpoBaHusA, coctaBrAa 10,25 mapa pyd. O6LLMIA 06beM HAAOTOBbIX AbMOT MO 3EMEAbHOMY
Hanory peauaeHTam TOCIOP AanbHero Boctoka u ClB 3a nepuoa ¢ 2015 no 2020 r. coctaBuA
232 MAH pyb. (puc. 4).

2 Aa peaupeHToB TOCIP B MOHOMOPOAaX CHUMYT OrPpaHUYEHHe Ha MoAyYeHUe AbroT / MUHUCTEPCTBO SKOHOMM-
yeckoro passutusa Poccurickon ®eaepaunn, 2 pekabps 2021. URL: https://www.economy.gov.ru/material/news/
dlya_rezidentov_toser_v_monogorodah_snimut_ogranichenie_na_poluchenie_Igot.html.
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PucyHok 3

HanoroBble AbroTbl N0 HAaAOry Ha UMYLLLECTBO OpraHUu3aLUuH,
npepocTaBAeHHble pe3upeHTam CIMB v TOC3P 3a 2015-2021 rr., MAH py6. /
Tax incentives for corporate property tax granted to the Free Port of Vladivostok
and PSEDA residents in 2015-2021, million rubles
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OcBoboxaeHne pesnpeHToB CBOGOAHOIO nopta BAaAMBOCTOK OT ynAaThbl Hanora
Ha MMYLLLECTBO OpraHu3aLlmi, MAH pyb.

OcB0O6OXAEHME OT ynAaThl HAAOra Ha UMYLLECTBO opraHu3aumin peauaeHtos TOCIP:
AB, MmoHoropoaa, 3ATO, MAH py6.

HanoroBble AbroTbl MO HAAOTY Ha MMYLLECTBO OpraHu3aLMi, NPEeAOCTaBAEHHbIe
pesuaeHTam TOCIP AB, MAH pyb.

UcTouHMK: OCHOBHbIE HanpaBAEHUS BIOAKETHOM, HAAOTOBOM M TaMOXEHHO-TaPUGHOM NMOoAMTUKM Ha 2019 roa u Ha
naaHoBbIk nepuoa 2020 n 2021 roaos / Source: The main directions of the budget, tax and customs tariff policy
for 2019 and for the planning period of 2020 and 2021.

PucyHok 4
HanoroBble Abrotbl o 3eMeAbHOMY HaAory, NpeAOCTaBA€HHble
pe3upeHTam CMB u TOCI3P AanbHero BocToka 3a 2015-2020 rr., MAH py6. /

Tax incentives for land tax granted to residents of the Free Port of Vladivostok
and PSEDA of the Far East in 2015-2020, million rubles
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HanoroBble AbroTbl N0 3eMeALHOMY HaAOTY, MPeAOCTaBAEHHble pe3naeHTam TOCIP AB, MAH py6.

mmE  HanoroBble AbIOTbI M0 3€MEAbHOMY HaAOTY, MPEAOCTaBAEHHbIE peauaeHTam CMB, MAH py6.
UcTouHmK: OCHOBHbIE HanpaBAeHUs GHOAXETHOM, HAaAOrOBOK M TaMOXEHHO-TapUHOM MOAMTMKKM Ha 2019 roa u Ha

naaHoBbIk nepuos 2020 n 2021 roaos / Source: The main directions of the budget, tax and customs tariff policy
for 2019 and for the planning period of 2020 and 2021.
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B ueAOM B CTpPyKType HaAOrOBbIX AbrOT, GakTMUYECKM MPEAOCTABAEHHbIX pe3upeHTam TOCIOP
AanbHero BocToka, MMyLLLECTBEHHbIE HanorM B cpaBHeHun ¢ HAC n HAMKW He3HaunMmbl.
EcAvM B CTpyKType BbiMapatoMX AOXOAOB MO HAAOrOBbIM MAATEXaM PE3UMAEHTOB 3a MEPMOA
¢ 2016 no 2020 r. HAC 3aHumaet ot 44 po 66 % (B 3aBMCUMOCTH OT rOAQ), TO HAAOT Ha UMYLLE-
CTBO OpraHu3aumii Bapbupyetcs B aanasoHe ot 1,42 po 2,11 %, 3emenbHbIi Hanor — ot 0,03
A0 0,22 % [KapepmatoBa u Ap., 2021].
B co3paHHbIX Ha Tepputopusx MprMmMopckoro kpas (0. Pycckuit) M KaAMHUHIpaACKoOM obAacTu
(0. OKTABPbLCKUIA) cneLmranbHbIXx aAMUHUCTPATUBHbIX PaoHax TakXe NPeAYCMOTPEHbI AbFOTbl MO
MMYLLECTBEHHBLIM Hanoram (Taba. 3). LleAb co3paHMA AAHHBIX TEPPUTOPUIA C TUOKUM PEXUMOM
HAAOTOBOrO M BAAKOTHOIO PErYAMPOBAHUSA PE3UAEHTOB — COAEMCTBME PEAOMMULMASALIMM KOMMNa-
HUM U3 MHOCTPAHHbIX KOPUCAMKLIMI B POCCUICKYHO [BOopoHKo U ap., 2021]. HanoroBble AbroThbl
NPEeAOCTaBASOTCA AMLAM, MOAYYMBLUMM CTaTyC yyaCTHMKA CNeLMaAbHOr0 aAMUHUCTPATUBHO-
ro pavioHa B cooTBeTcTBMM ¢ DepepanbHbiM 3akOHOM «O cneumanbHbIX aAMUHUCTPATUBHbIX
paloHax Ha TeppuTopUsX KaAMHUHIPAACKON 06AacTi 1 MprMopCKoro kpas»s,
Tabauua 3
HanoroBble npe¢epeHuun nNo UMyLLEeCTBEHHbIM HaAoraMm,
npeaocTaBAfieMble pe3uAeHTaM cneuuanbHbIX aAMUHUCTPATUBHbBIX pailoHoB B PO /
Tax preferences for property taxes provided to residents
of special administrative regions in the Russian Federation

HaumeHoBaHue
HaAOroBbIX O6beKTbl, He MOAAEXALLME HAAOTOOOAOKEHMIO OcHoBaHKe
npedepeHumnin

OcBoboxaeHMe | cyna. 3aperncTpUpOBaHHbIE B POCCUIICKOM OTKPBITOM PEECTPe CyAOB n. 11 cr. 358
OT ynAaThI HK PO
TpaHCNOpTHOro Bo3sayLuHble cyaa, 3aperncTpMpoBaHHble B [oCyaapCTBEHHOM peecTtpe rpaxaan- | n. 12 cr. 358
Hanora CKUX BO3AYLLUHbIX CyAOB HK PO
OcBOOOXACHHE | Cyna 3aperncTpHPOBaHHbIE B POCCHIICKOM OTKDBITOM PEecTpe CyAOs n. 9. cr. 374
OT ynAaThl Hanora HK PO
Ha VIMYU-leCTE‘O Bo3ayluHble cyaa, 3aperMcTpupoBaHHble B [0CyAapCTBEHHOM peecTpe rpaxaaH- | n. 10 cr. 374
opraHvsauum CKUX BO3AYLLHbIX CyAOB HK PO

MCTOUHMK: COCTaBAEHO aBTopaMu Ha OCHOBaHUM HOPMAaTHMBHO-MPaBOBbIX akToB / Source: compiled by the authors
based on the legal acts.

MoOMWMO 3KOHOMMUYECKMX 30H B Poccun ocobble npedepeHumanbHbie pexXrnMbl AENCTBYHOT Ha
TEPPUTOPUAX, CO3AAHHbBIX AASI PA3BUTUSI BbICOKOTEXHOAOTMYHOTO BU3HECa M NPOABUXEHUA Ha-
YKOEMKUX MPOAYKTOB M TEXHOAOTWM, B YaCTHOCTU B MHHOBALIMOHHbIX HAyYHO-TEXHOAOTMYECKMX
LeHTpax* n B MUHHOBALMOHHOM LieHTpe «CKOAKOBO»'®, HanoroBble AbroTbl M0 3eMEAbHOMY HaAO-
ry M HaAOTY Ha UMYLLECTBO OpraHu3aumi NpeAyCMOTPEHbI AAS HAAOTONAATEABLLMKOB, OCYLLECT-
BASIFOLLLIMX CBOO AESITEABHOCTb B COOTBETCTBMU ¢ PepepanbHbiM 3aKOHOM «O6 MHHOBALMOHHOM
ueHTpe “CKoAKOBO”» (TabA. 4).

3a nepuop ¢ 2015 r. 06beM HaAOTOBbIX NpedepeHLMii B paMkax MHHOBALIMOHHOIO LEHTPa
«CKOAKOBO» MO HAAOTY Ha UMYLLLECTBO OpraHu3aumii coctaBua 2407 MAH py6., N0 3eMeAbHOMY
Hanory — 4756 MAH pyb. (puc. B).

13 ®epepanbHbIii 3akoH ot 3 aBrycta 2018 1. Ne 291-®3 «O crieunanbHbIX aAMUHNUCTPATUBHBIX pakioHax Ha Tep-
puToprAx KaAMHUHIpaacko# obaacty u lpumopckoro kpas». URL: http://publication.pravo.gov.ru/Document/
View,/0001201808030099.

1 ®epepanbHbIii 3aKoH o1 29.07.2017 Ne 216-®3 (B pea. ot 02.07.2021) «0O6 MHHOBALMOHHbLIX Hay4YHO-TEXHOAO-
TMYECKUX LIEHTPAX M O BHECEHUU M3MEHEHMI B OTAEAbHbIE 3aKOHOAATEAbHbIE aKTbl Poccurickor deaepaLimnm».

15 @eaepanbHbIi 3akoH o1 28.09.2010 Ne 244-®3 (B pea. ot 02.07.2021) «06 MHHOBALMOHHOM LEHTpe
“CKOAKOBO .
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HanoroBble npedepeHuUU N0 UMyLLECTBEHHbIM HaAoraMm,

Tabamua 4

npeaocTaBAfieMble B paMKaX UHHOBALMOHHOIO LeHTpa «CKOAKOBO»/
Tax preferences for property taxes provided in the Skolkovo Innovation Center

HavnmeHoBaHne
HaAOroBbIX HanoronaateAbLLmKm OcHoBaHue
npedepeHumni

OcBoboxAeHHE OpraHusaumu, nprsHaBaemMble ynpaBASIOLLMMU KOMNaHUAMK «CKOAKOBO», —
OT ynAatbl B OTHOLLEHMU 3€MEAbHbIX YYaCTKOB, BXOASILLMX B COCTaB TepPUTOPUM MHHOBauUK- | n. 10 ct. 395
3€MENbHOro OHHOTO LeHTPa «CKOAKOBO» U MPEAOCTABAEHHBIX (MPUOBPETEHHDBIX) AAST HEMO- HK PO
Hanora CPEACTBEHHOIO BbINOAHEHUS BO3AOXKEHHbBIX Ha 3TW OPraHu3aLmmn GyHKLWIA
OcBoBOXAEHWE OpraHu3aumnu, NpU3HaBaeMble YNpaBAAIOLLMMW KOMNaHUAMMU MHHOBaLWMOHHOrO | . 19. cT. 381
OT ynAaTbl Hanora | LleHTpa «CKoAKoBO» HK PO
Ha “mMyLLecTBO OpraHusaumm, NOAyUYMBLLME CTATYC y4aCTHUKOB NpoekTa «CKOAKOBO» No ocyLuecT- | n. 20 cT. 381
opraHvsaumm BAEHWIO MCCAEAOBAHMWI, pa3paboTok 1 KOMMEPLMAAU3aLMU UX PESYALTATOB HK PO

MCTOYHUK: cOCTaBAEHO aBTopaMu Ha OCHOBaHWKW HOPMaTMBHO-MPaBoBbIX akToB / Source: compiled by the authors
based on the legal acts.

PucyHok 5

HanoroBble Abrotbl N0 UMyLLECTBEHHbIM HaAOram, NpeAoCTaBA€HHbIe
B paMKax UHHOBaLMOHHOIO LeHTpa «CKOAKOBO» 3a 2015-2021 rr., MAH py6. /
Tax incentives for property taxes provided in the Skolkovo Innovation Center
in 2015-2021, million rubles
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0cBOBOXAEHWE OT yNAaThbl HAAOra Ha UMYLLIECTBO OpraHusaLii
o YNPaBAAIOLMX KOMNAHWH B UHHOBALIMOHHOM LIEHTPE «CKOAKOBO», MAH Py0.
0cBOBOXAEHWE OT yNAaThbl HAAOra Ha MMYLLECTBO OpraHu3aLuii,
MOAYUMBLLMX CTATYC YHaCTHUKOB NPOeKTa «CKOAKOBO», MAH py6.
OCBO60)KAeHMe OT HAAOTOOOAOXEHUA 3EMENBHbIX Y4aCTKOB, BXOAALLMX B COCTaB

TEPPUTOPUM MHHOBALIMOHHOTO LIEHTPa «CKOAKOBO», MAH PYO.

UcTouHmK: OCHOBHbIE HarnpaBAeHUsI BOAKETHOM, HAAOrOBOKM M TaMOXEHHO-TaPUGHOMN NMoAMTUKM Ha 2019 roa u Ha
naaHoBbIk nepuos 2020 1 2021 roaos / Source: The main directions of the budget, tax and customs tariff policy
for 2019 and for the planning period of 2020 and 2021.

C 2022 r. B HaAOroBOM 3akoHoAaTeAnbCcTBE PO BBEAEHbI HAAOTOBbIE AbIOTbl MO MMYLLECTBEH-
HbIM HaAOraMm B pamMkax depepanbHol TeppuToprmn «Cupuyc»e, OT ynaaTbl HaAOra Ha UMyLLEe-
CTBO OpraHu3auuni B pepepanbHON Tepprtopmmn «Crupuyc» ocsoboxaatorest (cT. 372.1 HK PO):

16 PepepanbHbI 3aKoH oT 22 pekabpsi 2020 1. Ne 437-03. «O peaepanbHoki Tepputopumn “Cupuyc”. URL: http://
www.consultant.ru/document/cons_doc_LAW_371784.
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— HeKoMMepueckue 06pa3oBaTeEAbHbIE OpraHn3aunn — B OTHOLIEHUW OOBHEKTOB HEABM-
XMMOT0O MUMYLLECTBA, NMOCTPOEHHBIX B COOTBETCTBUM C [TPOrpaMmMon CTPOUTEABCTBA OAUMIMUI-
CKMX 06BEKTOB M pa3BUTMA ropoaa Coun Kak rOPHOKAMMATUUYECKOTO KypopTa, YTBEPXKAEHHOM
MpasuTenbcTBOM Poccuickon Gepepaumu;

— opraHbl Ny6AMUYHOM BAGCTU GeAepPanbHOM TEPPUTOPUN «CUPUYC», YHUTAPHbIE MPEANpPU-
ATUA, Ka3eHHble, BIOAXKETHbIE U aBTOHOMHbIE YUPEXAEHUS, UHblIE OpraHU3aumn, Co3AaHHbIE
opraHamu nybAMYHOM BAACTU depepanbHOM Tepputopun «Cupuyc» B LieAax obecrnevyeHus
peaAn3aumm UX MOAHOMOUMIA;

— opraHusauun, obrapatolme NpaBoM Ha NPOBEAEHME W MOMYyAApPU3ALMIO YeMMMOHaTa
mupa FIA «Dopmyra-1» — B OTHOLIEHUU OOBEKTOB HEABMXMMOTO MMYLLECTBA, MOCTPOEHHbIX B
COOTBETCTBMM C IMporpaMmon CTPOUTEALCTBA OAUMIMUMCKMX OBOBLEKTOB U pa3BUTUS ropoaa Coun
KaK rOPHOKAMMATMYECKOro KypoprTa.

Cratba 356.1 HK P® npeaycmatpuBaeTr 0CcBOOOXAEHME MO TPAHCMOPTHOMY HaAOry B OT-
HOLLEHMM aBTOMOBUAEN, 3apPErnCTPUPOBAHHbIX OPUAMUYECKMMU AULLAMW Ha deAepanbHOM Tep-
puUTOPUK «CUPUYC» U OCHALLEHHBIX UCKAIOUMTEABHO SAEKTPUUECKUMU ABUrATEASIMU MOLLIHOCTBIO
A0 150 A. C. BKAKOUMTEABHO, UTO OKa3blBAET MOAOXUTEABHOE BO3AEWCTBUE HA OKPYXatoLLyto
cpeay.

SAKAIOYEHHME

B pabote npeaAcTaBAEHbl MexaHW3Mbl HAAOrOBbIX NpedepeHUMn B YacTu UMYLLLECTBEHHOMO
HaAOrOOBAOXEHUSA Ha TEPPUTOPUAX C 0COObIM SKOHOMWMUYECKMM cTaTycoM B Kutae, HOXHOWM
Kopee, Manaitanu, BbeTHame. AN POCCUICKON 9KOHOMUKK MPUBEAEHDBI MPMMEPbI MOAOOHbIX
dUCKANbHbIX MEXaHU3MOB B 0COObIX 3KOHOMMUUYECKMUX 30Hax, CBOOOAHOM nopTe BAaaMBOCTOK,
Ha TEPPUTOPUSAX OMEpPeXaroLLero CoLManbHO-3KOHOMUUYECKOTO Pa3BUTUS, CMeLManbHbIX aA-
MWHWUCTPATUBHbIX PAaMOHOB, MHHOBALMOHHOM LieHTpe «CKOAKOBO», peAepanbHOM TEPPUTOPUN
«Cupuycr». AAS HAAOra Ha MMYLLLECTBO OpraHn3aLUmil 1 3eMeAbHOTo HaAora NPoaHaAM3MPOBaHbI
Mx 06beM U AMHaAMWKa NPeAOCTaBASEMbIX AbFOT. HecmoTpsi Ha To yTo B Poccuu npepoctas-
AEHWE HANOTOBbIX AbFOT MO MMYLLECTBEHHbIM HaAOraMm pe3rMAeHTaM 0cobblXx TEPPUTOPUIN He
MMeEET NPSMON CBA3M C BHEAPEHWEM BbICOKOTEXHOAOTUYHbBIX M HU3KOYTAEPOAHbIX TEXHOAOTUM,
AEVCTBYIOLLASA B CTpAHEe CUCTEMA HAAOTOBbIX NpedepeHLMn CO3AAET YCAOBUA AAST CTUMYAMPO-
BaHWS KOMMaHWMA K UHBECTULIMAIM B BbICOKOTEXHOAOTMYHOE pPa3BUTUE W COKpALLEHWE HeraTus-
HOrO BO3AEMCTBUSA Ha OKPYXAHOLLYO CPEAY, UTO OTpaXkaeT MUPOBbIE TPEHALI HAAOTOOBAOXEHMS.
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AHHOTauusA

3anaaHo-CubUPCKM IKOHOMMYECKUI ParoH — 3TO TEPPUTOPHSA C BbICOKMM MOTEHLMAAOM A0ObIYM
KHUAKUX YIAEBOAOPOAOB, KOTOPbIE CAYXaT Pe3epBOM AOArOCPOYHOIrO Pal3BUTHUS HE TOAbLKO AASl AGHHOIO
pernoHa, Ho U Arst Poccun B Leaom. 1o oLeHkam akcneptoB, 3anaaHas Cubupb obecrnieumnBaet 70 %
06LLEepPOCCHICKON AOBBIYM HEePTH, Ha AaHHbIN PErMOH npuxoantest 61 % noctynaeHun HAMMN.

CoraacHo nporHosam MuHucTepcTBa aHepreTiku P®, ecan He CTUMYAMPOBaTb A0BbIYY HepTu, To k 2035 1.
06BeM A0BbIYM MOXET COKpaTUTLCA A0 40 %, a 6roAKeTHbIe A0X0AbI — Ha 4,1 TpAH py6. B HacTosiLee Bpe-
M5 AAS] MOBbILLIEHUS] MHBECTULMOHHOM MPUBAEKATEABHOCTM OTPACAM BHOCATCS M3MEHEHMS B HAAOroBOE
M TaMOXeHHOe 3aKOHOAaTeAbCTBO. OAHAKO 3YPeKTbI OT pearnsaumm pepopm HEOYEBUAHBI.

B cTatbe ¢ npuMeHeHMeM CLUEHaPHOro aHaamn3a, Kenc-MeToaa U GUHaHCOBOIro MOAEAMPOBAHHMS OLEHEHO
BAWMAHUE M3MEHEHMI HAAOrOBOr0 M TaMOXEHHOIO PErYAMPOBaHWSA Ha MHBECTULIMOHHYHO MPUBAEKATEAD-
HOCTb MPOEKTOB M0 pa3paboTke HePTAHbIX MECTOPOXAEHUHM Ha rNpuMepe MECTOPOXAEHUI 3anaaHoM
Cnbupu. OCHOBHas rmnotTesa NCCAEAOBaHMS O MOAOKUTEABHOM BAMSIHUM HAAOrOBOr0 MaHeBpa Ha rnpu-
BAEKaTEAbHOCTb MPOEKTOB YaCTMYHO MOATBEPAMAACh. OAHaKO BHYTPEHHSAS HOPMa AOXOAHOCTM He rpe-
Bbllwaetr 13 % Mo BCemM pacCMOTPEHHbIM CLeHapusiM. 3TO CyLIeCTBEHHO HUXE CPEAHEOTPacAeBOM
AOXOAHOCTM 10 @HaAOMMYHbIM MPOEKTaM, PeaAm3yeMbiM B MUPE. B CBA3U C 3TMM MOXHO CAEAaTb BbIBOA
0 HEOBXOAMMOCTU AaAbHEHLLEN KOPPEKTUPOBKM HAAOrOBOro M TaMOXEHHOIo PeryAMpoBaHus Hegre-
ra3oBow OTpacAu Aasl obecrneyeHus: ee yCToMYMBOro pocra M pasBUTUS.

lMpeacTaBreHHasa MOAEAb OLEHKU BAMSIHWUSA @AbTEPHATUMBHbIX HAAOTOBbIX PEXUMOB Ha MHBECTULMOH-
HYyt0 NMPHUBAEKATEAbHOCTb MPOEKTOB M0 pa3BeAKE U pa3paboTKe MECTOPOXAEHUH YyIAEBOAOPOAOB MOXET
ObITb TAKXE NPUMEHEHA B LIeASIX BbIIBAEHUS MOTEHUMAAbHbIX BbIFOA M HAAOrOBbIX MOCAEACTBUI KaKk ANS
MHBECTOpa, Tak U AAST TOCYAapCTBa.
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Abstract

The West Siberian economic region remains a territory with high potential of liquid hydrocarbons
production, which serve as a reserve for long-term development not only for this region, but for Russia
as a whole. Experts claim that Western Siberia provides 70% of Russia’s oil production and accounts
for 61% of the mineral extraction tax revenues.

According to forecasts of the Ministry of Energy, if oil production is not stimulated, then by 2035 the
volume of oil production will significantly reduce and budget revenue will decrease by 4.1 trillion rubles.
At present, in order to increase the investment attractiveness of the industry, changes in tax and
customs legislation are being introduced. However, the effects of the reforms are not obvious.
Employing scenario analysis, the case method and financial modeling on the basis of publicly available
information, we assess the impact of changes in tax and customs legislation on the investment
attractiveness of oil field development projects. The main hypothesis of the study about the positive
impact of the tax maneuver on the attractiveness of projects was partially confirmed. However, in all
considered scenarios the internal rate of return does not exceed 13%. This is significantly lower than
the global average rate of return for oil and gas industry. This points to the need for further adjustments
to the tax and customs legislation to ensure sustainable growth and development of the oil and gas
industry.

The model created to assess the impact of alternative tax regimes on the investment attractiveness of
hydrocarbon exploration and development projects can also be used to identify potential benefits and
tax consequences for both the investor and the state.

Keywords: tax maneuver, tax on additional income, export duty, tax legislation, efficiency of investment
project, oil fields, West Siberian economic region, investment attractiveness, oil industry
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BBEAEHUE

B 3anaaHO-CMOUMPCKOM 3KOHOMMUUYECKOM paiioHe (Aanee — 3anapHas Cubupb) B HacTosillee
Bpems A0bbIBaeTcst OKOAO 59 % 06Luepoccrickon HedpTn. Aobblvy YrAeBOAOPOAOB B perMoHe
OCYLLIECTBAAIOT MHOrMe Hedterasosble komnaHuu Poccun: MAO «faznpom», MAO «PocHedTb»,
MAO «A\YKOMN», TTAO «CypryTHedTeras» 1 Ap. AaHHbIM PErMOH COrAACHO CTPaTerMm pasBrTUSA OT-
pacAM OCTaHETCA HEOCMOPUMbIM AUAEPOM U B Byayliem. OAHAKO 3a NMOCAEAHUE AECSTb AET AO-
6blya HedTM B 3anapHon Cubupwr cokpaluaetcs. Mo AaHHbIM UCCAEAOBaAHKUS KoMNaHuK Vygon
Consulting, pobblua HedTU eXeropHo ymeHbluaetcs Ha 2-3 % 1 k 2024 r. ynapeT po 17 %.
B pesyAbtate npu CoXpaHeHWUU TEKYLUMX LEH Ha Cblipb€ POCCUICKAsh SKOHOMMUKA HEAOMOAYYUT
28 MAPA AOAA. IKCTIOPTHbIX AOXOAOB, a b6roaxeT — 1,5 TpAH py6.t Mo nporHo3am MuHKCTEp-
cTBa aHepretukn PO, oo 2035 1. cokpalleHre 06beMoB A0ObIUM B @HAAU3UPYEMOM PErvoHe
MOXET COCTaBUTb OKOAO 42 %, B TO BpeMs Kak B LieAoM No Poccun — 40 %2, Mo MHEHUIO 3KC-
nepToB, OAHA M3 NPUYUH TAKOW CUTYyaUMN — CHUXEHWE MHBECTULUMIA B OTPACAb M3-3a NaAEHUSA
LeH Ha HedTbS.

B. A. Ka3zaHEHKOB 1 COaBTOPblI OTMEUAtoT, UTo «A0OblYa HEdTU B AQHHON NMPOBUHLMUU He-
YKAOHHO CHWXaeTcs, a pecypcHasi 6a3a BOCMOAHSIETCS 3anacaMu YrAeBOAOPOAHOTO Chlpbsi
Ha ypoBHe, He obecneynBatoWEeM pacLUIMpPeHHOE BOCMPOU3BOACTBO» [Ka3aHEHKOB U Ap.,
2019]. OanH 13 cospateneit HedTerasoBoro KoMnaekca B 3anapHoin Cubupu I U. Lmanb
yKasaA Ha OCHOBHble GpaKTopbl, MeLlatoLLMe ero pa3BUTUIO: BOAbLLOM M3HOC W CTapeHue oc-
HOBHbIX GOHAOB, OCTPbIA AEDULMT MHBECTULIMIA, HU3KMIK YPOBEHb MPOEKTHbIX paboT [LLmanb,
2019]. B kauecTBe HeratMBHbIX GAKTOPOB IKCMEPTbI BLIAEAAIOT HE TOABKO YXYALLEHWE Kaue-
CTBa W CHUXeHWEe 0bbemMa pecypcHOM 6a3bl, HO U AOCTATOUHO BbICOKYHO HAaAOTOBYH Harpysky,
YTO CYLLECTBEHHO CHMXaeT WUHBECTULMOHHYI MPUBAEKATEAbHOCTb MPOEKTOB B 3anapHowM
Cunbupw.

CoraacHo Crtpaternn-2020 uenb pedopMUPOBaAHUA POCCUMCKON HAAOrOBOM CUCTEMbI 3a-
KAKOYaAaCh B MOBbILEHWUW CNPaBEAAMBOCTU U 9PPEKTUBHOCTU, CTUMYAUPYHOLLLEN POAM HAAOTO-
obaoxeHus [May u ap., 2013]. B oTHOLIEHWM HEAPOMOAL30BAHWS OCHOBHAA 3apaya AAHHbIX
N3MEHEHUIN — «MOCTEMNEHHbIN NEPEXOA K UCKAKOUMTEABHO PEHTHOMY HAaAOFOOBAOXEHUIO U Nepe-
BOA HEAIBHbIX CYOCHAMI B IBHbIE C HACTPOMKOM MEXaHM3MOB MOBbILLEHUS UX 3ODEKTUBHOCTU»,
Tak, B pamkax peaar3auunm HanoroBoro maHespa ¢ 2019 no 2024 r. npeanosaraetcsa nocre-
NeHHOEe COKpaLlleHWe 3KCMOPTHbIX MOLWAWMH NpU OAHOBPeMeHHOM pocte HAMW. Kpowme Toro,
B LEAAX CTUMYAMPOBAHWA pa3paboTKM HOBbIX MECTOPOXAEHWMM W pPaLMOHAABHOTO HEAPO-
noAb3oBaHua ¢ 1 AHBaps 2019 r. BBEAEH HOBbIN PEXUM HAAOTOOOAOXEHUS AAST HEDTAHOM
OTPaCAM — HAAOT Ha AOMOAHUTEAbHbIN Aoxop (HAA) npu pAobblue YIAEBOAOPOAHOTO ChIPbS.
AaHHbI HaAOr BBEAEH B TECTOBOM PEXMME, KOTOPbIA MpPeANoAaraeT, YTo YaCTb HEAPOMOAb-
30BaTeAel MOAyYaeT BO3MOXHOCTb MEPENTU Ha Hero B CAydae pa3paboTKn MEeCTOPOXAEHWM
B OMpeAeneHHbIX reorpadruecknx 30Hax M C YCTAHOBAEHHOM 3aKOHOAATEALCTBOM CTEMEHbHO
BblpabOTaHHOCTM 3anacoB. B 3aBMCMMOCTM OT pe3yAbTaToB Mo BHeapeHuto HAA Ha nuAoT-
HbIX NPOEKTax ByAeT NPUHUMATLCA PELLEHWE O Er0 KOPPEKTUPOBKE U PacLUMPEHUN Nepume-
Tpa npuMeHeHus®. Bonpocbl 3GHEKTUBHOCTA, BAUSIHUSE U MOCAEACTBUI HAAOrOBOrO MaHeBpa
B HEDTAHOM CEKTOPE OCTatoTCH AUCKYCCUOHHBIMMU.

1 Aobbiva HepTn B 3anaaHok Cubupu: nepesarpyska / VYGON Consulting, 2018. URL: https://vygon.consulting/
upload/iblock/da4,/vygon_consulting_western_siberia_oil_production_reboot.pdf.

2 B nounckax 30A0Tok cepeanHbl / AHaauTudeckas cayxba «HegrerazoBori Beptukanmn». URL: http://www.ngv.ru/
magazines/article/v-poiskakh-zolotoy-serediny_/.

2 Aobbiua HepTH B 3anaaHor Cubupu: nepesarpyska.

4 OCHOBHbIe HanpaBAeHHsI BIOAKETHOM, HAAOIrOBOK U TaMOXEHHO-TapUPHOM NoAuTUKM Ha 2019 roa u Ha nAaHo-
B nepmos 2020 n 2021 roaos. URL: http://komitet-bn.km.duma.gov.ru/upload/site7/ONBNIiTTP%282%29.pdf.

5 Tam xe.
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FTMNOTE3A OB DOOEKTUBHOCTU BBEAEHUA HAA

B 2015 r. HauaAcst HAAOTOBbIM MaHEBP B HEDTEra30BOW OTPACAMU, NPEAYCMATPUBAOLLMIA CHU-
XEHWE 3KCMOPTHbIX MOLWAWH Ha HE(PTb C OAHOBPEMEHHbLIM yBEAMUYEHUEM 6a30BON CTaBKM
HAMWS.

OCHOBHasi KpUTHKa AEMCTBOBABLLEN CUCTEMbI HAAOTOOBAOXEHMS CBOAMAACH K TOMY, UTO,
HECMOTPS Ha BCE MOMbITKM y4ecTb cneumdrKy OTAEAbHbIX MecTopoxaeHuin, HAMKW He aenaeT
CYLLLECTBEHHOWM pPa3HWLbl MEXAY TEM, B KaKMX YCAOBMUSIX U KaKoro kauyectBa HedTb A0ObiBa-
eTcsl, BeAMUMHa ero cbopa CyLleCTBEHHO 3aBUCHUT OT MUPOBLIX LEH Ha HEGTb U Kypca AOA-
Aapa [Tepeluok, 2014]. YunuTbiBaa AaHHble HECOBEPLLEHCTBA CUCTEMbI HAAOrOOOAOXEHMS,
B mocaeaytowiem npu pacuetre HAMNN BBOAMAMCH KOPPEKTUPYIOLLME KOIPPULMEHTBI. IKCNEPThI
oTMeuatoT, uto «no 6asosol ctaBke HAMM obaaraetca Toabko 60 % A0ObITOM B Poccuun Hed-
TH. O6LWMIN 06bEM AbFOT TOABKO MO 3TOMY Hanory B 2016 r. coctaBuA okoAo 400 MApA pyb.»7.
Mpu atom B pabote [MoHkpaToB, 2013] OTMEUYEHO, UTO AASI PEHTABEeAbHOr0 OCBOEHMS HOBbIX
MECTOPOXAEHWIM, XapaKTepU3yroLLMXCSt 60AeEe BbICOKMMK ONepaumMOHHbIMK U KanuTaAbHbIMU
3aTpatamMu, CAOXHbIMU FEOAOTMYECKMMMU YCAOBUAMM, HEOOXOAMMOCTbLIO CO3AAHUSA UHPPACTPYK-
Typbl, 6OAbLLIEN YAAAEHHOCTBIO OT PbIHKOB CObITa, HEAOCTATOUHO AEMCTBYHOLLIMX AbroT no HAMMN.
AaHHbI HAAOT OCTaeTCA COBEPLLIEHHO HE NMPOrHO3MPYEMbIM AAS MHBECTOPOB.

Mpn peaansaLMnm HaAOroOBOro MaHeBpa NMPOMCXOAAT UBMEHEHUA U B pacyeTe SKCMOPTHOM
nowAmHbl. Tak, Ha nepmop 2019-2023 . BBEAEHbI MOHWXaOWME KOIOOULMEHTbI ANS KaX-
AOTO roAa, B CBSI3M C YEM BEAMUYMHA IKCTIOPTHOM MOLIAMHBI AAS HEAPOTOAb30BaTeAeN ByAeT co-
Kpawatbes u ¢ 2024 1. AOCTUTHET HYAEBOTO 3HaYeHUs. A0 peaAmsaLmMm HaAOrOBOro MaHeBpa OT
ynAaTbl BbIBO3HOM TAMOXEHHOM MOLAMHbI 0CBOBOXAAAOCH ONPEAEAEHHOE KOAMUYECTBO CbIpOW
HedTH C OTAEAbHbIX MECTOPOXAEHWIE, ITO MOXET CBUAETEABCTBOBATbL O TOM, UTO FOCYAAPCTBO Bbl-
HY>XAEHO MOAAEPXMBATb MHBECTULIMOHHYHO MPUBAEKATEABHOCTb MPOEKTOB B AQHHOM OTpacAm®.
OAHaKo 3KCMopTHasA MOLWAMHA HE MOXET B MOAHOM Mepe paccMaTpuMBaTbCsl Kak MexaHWU3M
N3bATUSA PECYPCHOM peHTbI [BobbineB 1 ap., 2012].

C 1 anBaps 2019 r. A NOAAEPXAHUSA MHBECTULMOHHOW NMPUBAEKATEABHOCTM OTPACAU U3-
MEHUACA MeXaHU3M U3bATUS PECYPCHOM PEHTbI, KOTOPbIM Pearn30BbIBaeTCs B 06LLEM NOPSIAKE
uyepe3 HAMKU 1 HAAX. HAA npeanonaraet coxpaHeHne HAMK, ¢ KOPPEKTUPOBOUHbLIM KOIDOU-
uneHtom (M. 1 cr. 342.6 HK P®). Cytb HAA B TOM, YTO YEM BbiLIE Y KOMMaHWK ONepaumoHHbIe
M KanuTaAbHble 3aTpaTbl 3@ ONPEAEAEHHbIN NEPUOA, TEM HUXE BEAUUMHA Hanora. AaHHble 13-
MEHEHUS MO3BOAAT NepepacnpepenmTb GUCKaAbHYH Harpy3ky 1 nepeHecT! OCHOBHYIO ee YacTb
C nepuoaa Hauyana pa3paboTKM MECTOPOXAEHUI Ha BoAaee No3aHMe 3Tanbl. Kpome Toro, npu
AQHHOM CUCTEME HANOrOOOAOXEHWUSI MECTOPOXAEHUA daKTMUECKU AMbbEpPEHLMPYOTCA B 3a-
BMCUMOCTU OT CAOXHOCTM AODbIUM: KOMMaHUK, paspabdaTbiBatolLME MECTOPOXAEHUA B Boree
CAOXHbIX F€OAOTMUYECKMX YCAOBMAX (0OBOAHEHHbIE CKBaXMWHbI, AyBOKOe 3aneraHue MAacToB)
1 Hecylume bonee BbICOKME KanuTaAbHble U ONepaLMoHHbIe 3aTpaTbl, AOAKHbI MAQTUTb MEHbLLE.

8 CripaBOYHO: 3KCMOPTHAs MOLAMHA CHU3MAACh ¢ 59 % B 2014 1. oo 30 % B 2017 ., a HAMM Bbipoc ¢ 766 pyb./T
A0 919 py6./T ¢ 2014 no 2017 r. COOTBETCTBEHHO.

" BuTBa 3a AbIOTbI: KpaTkuii 0630p HaaoroB Ha HedTb / Hedtanka, 2017. URL: http://neftianka.ru/bitva-za-
Igoty/.

8 PacriopspkeHuem [MpaButeabctBa PO ot 30 mapta 2013 r. Ne 486-p. «06 yTBEPKAEHNUM MEPEUHST MECTOPOXAE-
HWI C yKa3aHWeM KOAMYECTBa HEQTU CbipPOH, KOTOPOE MOXET BbiTb BbIBE3EHO C MPUMEHEHUEM 0COobbIX pOpPMYA pac-
yeTa CTaBOK BbIBO3HbIX TAMOXEHHbIX MOLAWH» / CobpaHue 3akoHoaaTeabcTBa P®. 08.04.2013. Ne 14. ct. 1721.

® [loctaHoBAeHHe lNpaButerbctBa PO oT 26 ceHTabps 2013 r. Ne 846 «O nopsiaske MOArOTOBKM MPEANOKEHMH
0 NMPUMEHEHNM 0CODObIX POPMYA pacyeTa CTaBOK BbIBO3HbIX TAMOXEHHbIX MOLUAMH Ha HEPTb ChIPytO, yKa3aHHbIX B
MoAMyHKTax 2 nan 3 nyHkTa 5 ctatbu 3.1 3akoHa Poccurickor ®eaepaumm “O TaMOXEHHOM Tapupe”, U MpoBeAeHNS
MOHHUTOPUHIa 060CHOBaHHOCTH MX NPpUMeHeHUs» // CobpaHue 3akoHoaateabcTBa P®. 07.10.2013. Ne 40 (uacTb 1)
cT. 5077.

10 OcHoBHbIe HanpaBAeHUsT OIOAKETHOM, HAAOTOBOM M TaMOXEHHO-TapUPHOM MoAMTHKM Ha 2019 roa v Ha nAaHo-
Bbiv nepmos 2020 n 2021 roaos.
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AaHHble U3MEHEHNA AOAKHBI CAEAATb BOAEE MPUBAEKATEABHOM Pa3pPaboTKy CAOXKHbBIX MECTOPOX-
AeHUi. CornacHo oueHkam MuHUcTepcTBa duHaHcoB P®, obwmii o6bem HedTH, A0ObIBaEMOW
B paMkax pexuma HAA, coctaBUT 0KOAO 5 % OT obLeit HedpTepobbium B Poccuntt,

Tem He meHee addeKTbl OT peaarsaulm HaAOroBoro mMaHespa v BBepeHue HAA noka
HeoueBUAHbI, Boaee TOro, OHU MOTYT ObITb CMOPHBLIMU AASI PA3AMUHbBIX MECTOPOXAEHUI. AWC-
KYCCMOHHbIM OCTaeTcsl BONpPocC U 06 adpPeKTMBHOCTM NpuMeHeHna HAA kak AN MHBECTOPOB,
Tak U AAST BIOAKETHOM cUCTEMbBI PD 1 OTAEABHbBIX PETMOHOB.

OueHke addEKTOB OT pearnsaLmi HaAOroBoro MaHeBpa U BBepeHUs HAA Ara BropxeT-
HOM cucteMbl PO nocesLeHbl MHOMME uccaepoBaHunA [banaHarHa, 2017; Bobbines, 2015;
BoaabipeBa, 2019; lopbyHoBa, 2018a; KaykuH 1 ap., 2019; May u ap., 2013; MoHKpaToB
n Ap., 2016]. AaHHble paboTbl HamnpaBAEHbl Ha MPOrHO3MPOBAHUE BEAMUYMHbLI MOCTYNAEHWUN
B 6I0AXETHYIO cucTemy PO oT HedTerazoBom otpacam 6e3 NPUBA3KK K OLEHKE MHBECTULMOH-
HbIX MPOEKTOB MO OTAEAbHbIM pernoHam. Hanpumep, U. A. BoaablipeBa aHaAU3UPYET CTPYKTYPY
1 AMHAMKKY HedTerasoBbIX AOXOAOB B padpese HAMW 1 akcnopTHbIX NOLWAWH, OLEHUBAET ad-
$eKT HanoroBoro MaHeBpa Ha depepanbHbld BIOAXET U AEAAET BbIBOA 00 OTCYTCTBMM 3amAa-
HUPOBAHHOIO YBEAUUEHMS AOXOAOB BroaxeTa [boaabipeBa, 2019]. H0. H. bobbineB yka3biBaeT,
YTO B YCAOBUAX HUBKKX LieH Ha HEDTb U CyLLLECTBYHOLLIMX CTABOK HAAOIOB BO3pacTaeT HaAoroBas
Harpy3ka Ha A0bbluy HedTU. B pesyabTate HedTAHbIE KOMMAHUN «UHULMUPYHOT NMPEANOXKEHUSA
no NepecMoTpy NapamMeTpoB HAAOrOBOro MaHeBpa» [bobbineB, 2015, c. 4].

Bo MHOIMX MCCAepOBaHUSIX OTMevaeTcsi HEOBXOAMMOCTb Mepexopa Ha 6onee TMOKMi
HaAOrOBbIV PEXMM, YYUTbIBAOLLMI 3aTpaTbl HedTep0bbIBaOLWMX KOMMNaHWK. Tak, B pabortax
[BotaweBa, 2019; 30puH 1 Ap., 2018] penaeTtcs BbIBOA, UTO MOCTOAHHO MEHSIOLLIMECH YCAO-
BMS HAAOrOOBAOXEHNS HEe CrOCOOCTBYIOT NPUBAEUEHUIO MHBECTULMI B HEPTEra3oBYHO OTPaCAb
akoHoMUKK. 0. K. LLladpaHuk cuntaet: «4106b1 AOOUTLCSA NOBbILLEHUS 3aUHTEPECOBAHHOCTU
NPOU3BOAMTEAEN B YBEAMYEHUWM AOOBLIUM, HEOOXOAMMO PELUMTEABHO MEPEXOAWUTb Ha 0OAOXKE-
HWe npubbian HAA» [WadpaHnuk, 2019]. Mo MHeHuto E. H. TopbyHoBOW, «BBEpAeHMe HAA no-
3BOAUT 0becneunTb AMddepeHLMaLMo HAAOrOBOM Harpy3kn U co3paTb HEOBXOAMMbIE YCAOBUSA
ANSI OCBOEHUA HEDTAHbBIX MECTOPOXAEHMM C NOBbILEHHBIMU NMPOU3BOACTBEHHBIMUW 3aTpatamMmm»
[TopbyHoBa, 2018b, c. 4]. AHAaAU3UPYS NPOU3BOACTBEHHbIN M SKOHOMUUYECKUI MOAXOAbI PEHT-
HOro Hanoroobaoxenus, M. A. ConoBbeBa M A. M. MakalleBa NPULIAW K BbIBOAY O LIEAECO-
obpasHocT nepexopa k HAA [ConoBbeBa M aAp., 2015]. B T0 xe BpemMs B MCCAEAOBAHUU
[PowynkuHa, 2018] yka3zaHo, 4TO HM B OAHOM M3 CTPaH, NPUMEHSABLUMX HAAOT Ha GUHAHCOBBIN
pe3yAbTaT, He BbIAO AOCTUIHYTO CEPbE3HOro pocTa A0ObIUM, BCE CTPaHbl NOTEPSAM B YPOBHE
6FOAXKETHBIX MOCTYNMAEHUM U CTOAKHYAUCb C CEPbE3HbIMWU TPYAHOCTSIMW B aAMWHUCTPUPOBA-
HUKW HaAOroBoro pexuma. Mo mHeHuto MuHuctepctBa duHaHcoB PO, «npu otmeHe HAMW wm
BBepeHMM HAA depepanbHbii BIOAXKET AULIUTCA CTabUAbHBIX MOCTYMAEHWIM OT NPEXHEero Ha-
Aora ¢ bonee onpeAeneHHoM HanoroBow 6a3oi» 1, Boaee TOoro, «3T0 MOXET NPUBECTU K N36U-
paTeAbHOMY BBEAEHUWIO AbFOTHOTO PEXMMa HaAOrOOBAOXKEHMS AAS MPOU3BOAbHO OTOOPAHHbIX
WMHBECTULIMOHHbIX NMPOEKTOB»*2,

CnycTsi HECKOABKO AET NocAe BBeaeHUst HAZ MOXHO NPOBECTU aHaAU3 OXMAAHMWI (TabA. 1).
(daKTMyeckne paHHble 3a ABa ropa peaamsaunmn HAA oveHb CUABHO OTAMYAOTCS OT MAAHOBbIX
3HauYeHui, bropxeTHana cuctema PO noayumaa noctynaeHui no HAMM n HAA MeHbLue, yem npo-
rHO3MPOBAAOCh. ATO BO MHOIMOM OBYCAOBAEHO KypCOM AOAA@Pa M LEHON HedTH Ha MUPOBbIX
PbIHKaXx, KOTOPblE UCMOAL3YIOTCA B pacyeTax, Ho BBepeHHe HAA Kak pas 1 6bIAn0 HanpaBAEHO
Ha CHWXEHWE TaKoro BAMSHMS.

11 OcHOBHbIe HanpaBAeHUsT BIOAKETHOMH, HAAOTOBOM M TaMOXEHHO-TapUPHOM MoAMTHKM Ha 2019 roa v Ha nAaHo-
Bbik nepmos 2020 n 2021 roaos.

12 ToyHuH WM. Haaor Ha ¢MHAHCOBBIN pe3yAbTaT: AbroTbl BMECTO CTUMYAOB K pasBututo. URL: http://minfin.ru/ru/
press-center/?id_4=33117&amp;area_id=4&amp;page _id=2119&amp;popup=Y#ixzz3t6LD2dfA.

20 duHaHcoBbIN XypHan ¢ Financial Journal » Ne3 « 2022



MpuBAeKaTeAbLHOCTb NPOEKTOR MO0 pa3paboTke HePTAHbIX MECTOPOXKAEHUN

Tabamua 1

OxupaHua u paktnueckue noctynaeHus ot HAMU u HAA B 610aKeTHYIO cuctemy PO /
Expectations and actual revenues from MET and tax
on additional income to the budget system of the Russian Federation

PO, BCero MAaH nocTynAeHu DaKTnyeckne NocTynAeHus dakTnyeckne NoCTynAeHms
' HAA HAMM, mapa py6. ot HAA, MAPA py6. ot HATIW, MApA py6.
2018 - 5958,00 - 6060,35
2019 85,21 6029,09 101,08 6024,87
2020 233,07 5838,15 149,04 3872,85
2021 938,0 6711,5 OduuManbHble AQHHBIE NMOKa OTCYTCTBYHOT

MCTOYHMK: cocTaBAEHO aBToOpaMM Ha OCHOBE AaHHbIX KasHauerictBa Poccum 3a 2018-2020 rr. (http://datamarts.
roskazna.ru/razdely/dohody/dohody-po-klassifikacii-dohodov/?paramPeriod=2019) / Source: The table was
prepared on the basis of the Russian Federation Treasury data for 2018-2020.

Takxe 0OAHUMM M3 GaKTOPOB, OKa3blBalOLLUMX BAUSIHUE Ha BEAMYMHY MOCTYNAeHui ot HAA, sB-
ASeTCs 3IQDEKTUBHOCTb KOHKPETHO B3ATOrO MECTOPOXAEHWA U KOAMUYECTBO MECTOPOXAEHWH,
MCMOAB3YHOLUMX AAHHBIN PEXUM. B CBSI3W C 3TMM CTOMT roBOPUTb 06 OLEHKE 3DDEKTUBHOCTH
BAOXEHWW MHBECTOPa B AAHHYIO OTpacAb. Hanpumep, B 3anapHOM NpakTUKe AAS TpaHcdop-
MaLUun HAaAOrOOBAOXKEHNS MPOBOAWTCS OLEHKA TaKMX MBMEHEHUI Ha YPOBHE OTAEAbHO B3SITbIX
MECTOPOXAEHUIN C YUETOM CPEAHEOTPACAEBbIX NapamMeTpoB M MHAMBUAYAAbHbIX XapaKTepw-
CTUK, TaKUX Kak maclutab, 06beM UHBECTULMI, CTapMa pearsaumu U T. A. (CM., Hanpumep
[Smith, 2014]). C oueHKOW BAUAHUS HAAOTOOBAOXEHWA B APYTMX CTPAHax Ha pasBuTME OTpac-
AV Y UHBECTULLMOHHYIO MPUBAEKATEABHOCTb OTAEABHbIX MECTOPOXAEHUIA MOXHO 03HAaKOMMUTHCA
Takxe B pabotax [Andersen, 1993; Mercier, 1999] u ap.

AAA POCCUICKOM MPaKTUKKM BOMPOCHI OLEHKU BAMSAHWUA MPOBOAMMBIX pedOpM Ha MHBECTHU-
LUMOHHYIO MPWBAEKATEABHOCTb OTAEAbHO B3ATOr0 MNpoekra no pas3paboTke MeCTOPOXAEHWI
OCTaloTCA aKTyaAbHbIMW, HO OHWU MaAO UCCAEAOBAHbI B CUAY CAOXHOCTU MOAYYEHUSA OTKPbITbIX
AAHHbIX MO KOHKPETHOMY MECTOPOXAEHMI0. OAHAKO €CAM UCKAKOYATb M3 BHUMaHWSA MHTEPEC
WHBECTOpa B peaAu3aumn Takoro poAa NMPOEKTOB, TO TOABKO aAMWHUCTPATUBHbIE peLUeHUs
N BKAKOUEHWME KOHKPETHBIX y4aCTKOB HEAPOMNOAb30BaHKS ByayT cnocobcTBoBaTh TpaHchopma-
UMK cucTeMbl HanoroobaoxeHus. Tak, Ha 30 okTabps 2021 r. obluee KOAMYECTBO y4acTKOB
HeAp, nepeBeaeHHbIX Ha HAA, coctaBasno 797 (131 13 KOTOPbIX yObITOUHbI)S,

MpU NPUHATUM PELLEHUA O KOPPEKTUPOBKE U paclumMpeHuu nepumerpa HAA 1 U3MeHeHUH
HAMWN HeobxoAMMO OLEHWUTb MPEWMYLLECTBA U HEAOCTATKM MPEAAAraeMblX Mep Kak AN WMH-
BECTOpA, Tak U AAA FOCyAapCTBa B LEeAOM. B CBAA3M C 9TMUM BO3HWKAET rmnoresa O TecTMpoBa-
HUW MHBECTULMOHHON MPUBAEKATEABHOCTU U 3DDEKTUBHOCTU NpuMeHeHnsa HAA Ha npumepe
OTAEABHO B3ATOrO MECTOPOXAEHUS.

06bEeKT MCCAeAOBaHUA U METOADI

B kauecTBe 06beKTa UCCAEAOBAHMSA BbIOPAHO MECTOPOXAEHWE, PACTIONOXEHHOE B 3anapHON
Cubupn4, Tak Kak OAHUM U3 HaMNPaBAEHUIN Pa3BUTUA PErMoHa Ha CPeAHe- U AOATOCPOUHYHD
nepcrneKkTuBy ABASETCA pa3paboTka M OCBOEHUE TPYAHOMU3BAEKAEMbIX 3aMacoB HEdTU 30HbI
BaxeHOBCKOW CBUTHI.

13 Oryet no popme Ne 5-HAA. URL: https;//www.nalog.gov.ru/rn52/related_activities/statistics_and_analytics/
forms/11182536/.

4 UIMuAOpCKOE MECTOPOXAEHUE BXOAMT B MIMMAOPCKMI y4acToK, pacrnoAOXeHHbIH B 3anaaHo-CubUpCKom
apTesnaHckoMm bacceriHe. Ha aAaHHOM yuyacTke obHapy)XeHbl TPYAHOM3BAEKaeMble 3anachl B HU3KOMPOHULAEMbIX
naactax. URL: https;//neftegaz.ru/news/dobycha/203557-lukoyl-vvel-v-promyshlennuyu-ekspluatatsiyu-imilorskoe-
neftyanoe-mestorozhdeniya-v-khmao/.
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AN CpaBHEHWA PasHblX BapvaHTOB HAaAOFOOOAOXEHUSI U UX BAMSHUSI Ha NMPUBAEKATEAbHOCTb
NpPOoEKTa MCMOAL30BaHbl KEMC-METOA WM CLUEHAPHbIM aHaAM3, KOTOpble LUMPOKO NMPUMEHAIOTCA
B 3aNapHbIX UCCAEAOBAHMSIX, CBSI3AHHbIX C OLIEHKON BAMAHMWSA HAAOTOBOIO 3aKOHOAATEALCTBA
Ha NPUBAEKATEAbHOCTb NMPOEKTOB M MacluTab MHBECTULMI B AaHHYLO oTpacAb [Lund, 2009;
Blake, 2013; Blake et al., 2006]. AOCTOMHCTBOM CLEHAPHOro0 aHaAn3a AABASIETCA TO, UTO WUC-
NOAB3YIOTCA AOMNYLLEHWS O LeHEe Ha HePTb, COOTBETCTBYIOLLMX HAAOrax, OnepaumoOHHbIX U Kanu-
TaAbHbIX PACX0AAX, YTO CUMTAETCH AOCTATOUYHbIM AAA pacyeTa AEHEXHbIX MOTOKOB M HAAOTOBbIX
0653aTeAbCTB B TEUEHME BCEr0 CPOKa peanv3auru NPoeKTa, a TakKe AN ONPEAEAEHUS AO-
XOAHOCTW MHBECTOpa U roCyAapPCTBEHHbIX 00683aTeALCTB. [locAe MOBTOPEHMA TakMX pacyeToB
NpW aAbTEPHATMBHbIX HAAOTOBbIX PEXMMax pe3yAbTaTbl CPaBHMBAKTCA Ha NPEAMET pPasAUuMii
MeXAy pexumamu. MopeAMpoBaHUE AEHEXHBIX MOTOKOB C YUETOM CPEAHECPOUHbIX U AOATO-
CPOYHbIX MaKPOIKOHOMMYECKMX MapaMeTPOB U XapaKTEPUCTUK OTAEABHO B3SITOFO MECTOPOX-
AEHUS NMO3BOASIET pa3paboTtaTtb MOAEAb AASI CAMbIX CAOXHbIX GUCKAABHBIX PEXUMOB. MprUMepbI
TaKUX UCCAEAOBAHUIM MOXHO BCTPETUTb B paboTtax Kemna, BaH Meypca, CmuTa, AKOHCTOHA,
AaHM3AA 1 HEKOTOPLIX Apyrux [Smith, 2014].

MprMeHeHNe Takoro NOAXOAA MPaKTUUYECKU HE BCTPEYAETCS B POCCUMCKMX MCCAEAOBAHUSAX
B CMAY OTCYTCTBWUSI BCEW HEOOXOAMMOW MHPOPMALMKU NO MECTOPOXAEHMUAM U CAOXKHOCTW Npw-
MEHEHUA METOAMKM OLIEHKM, KOTOPble OMMCaHbl B Mpukase MuWHWCTEPCTBA 3HepreTukn PO
oT 3 pekabps 2013 . Ne 868 «06 yTBEPXAEHUN METOAMYECKMX YKa3aHUi no...»*°. MNMpumeHe-
HUE AQHHOW METOAMKM B UCCAEAOBAHWUW TaKXe ABASIETCSH €€ OTAMUMTEAbHOW 0COOEHHOCTbIO,
T. K. OHa BHOCUT BKA@A B pa3BuTUE METOAONOTUU OLLEHKU 3QGEKTUBHOCTU HAAOTOBbIX pedopm
B TOW MAM MHOM OTpacAW. PeayAabTaTbl CLEHAPHOro aHaAM3a MOryT ObiTb COMOCTaBAEHbI C OT-
pacAeBbIMW 3HAUYEHUAMMU AAA PaccMaTPMBAEMOro PErMoHa MAM CTPaHbl, YTO MO3BOAWUT 60-
Aee 3ddEeKTMBHO pa3pabaTbiBaTb MePbl FOCYAQPCTBEHHOM MOAAEPXKM NPW TpaHCcHOopMaLMK
HaAOrOBOrO 3aKOHOAATEALCTBA.

AAA OUEHKW BAMSIHUSA HAAOTOBbIX PEXMMOB Ha MHBECTULIMOHHYIO NPUBAEKATEABHOCTL NPO-
eKTa NPUMEHAAUCb KPUTEPUM YMUCTON NPUBEAEHHON cToMMOCTH (aanee — NPV), BHYTpeHHeMN
HOPMbI AOXOAHOCTM npoekTa (aanee — IRR), npeacTaBAEHHbIE BO MHOMMX MCCAEAOBaHUAX
no ¢uHaHcam [Olsen et al., 2011; Haufler et al., 1999] u ap.

M. OCMyHACEH C COaBTOpaMu OLEHWBAA BAUMAHWE HAAOToBbIX pexumoB Hopseruu, CLUA
1 BeAnkobputaHum Ha NPUBAEKATEAbHOCTb BOAbLLMX, CPEAHMX U MaAbIX MPOEKTOB B HEGTAHOM
otpacan [Osmundsen et al., 2017]. Pe3yabtaTthbl Noka3anu, uto IRR AAst NPOEKTOB ¢ 06beMOoM
MHBeCTULUMIN He boree 1000 MAH poAA. CLUA (manbie) B HopBervn He npesbiiaeT 16,3 %,
a KpynHble MPOeKTbl ¢ 06beMOM MHBECTULIMIK Boree 15 MApA AoAA. CLLIA nokasbiBatoT IRR 16 %.
AN HeDTAHBIX MPOEKTOB, peaAndyembix B CLLUA, BHYTpPeHHAS HOpMa AOXOAHOCTU KoAebaeTca
or 15,1 % (AN CPEAHMX U KPYMHbIX NPOEKTOB) A0 16,6 % (AASt MaAbix). CaMble NPUBAEKATENb-
Hble HedTerasoBble MPOEKTbI C NMO3ULIMM HAAOTOOBAOXEHUS AQHHOW OTpacAM — B BeAankobpu-
TaHWu, Tak kak Tam IRR npuHumaeT 3HaueHus ot 28,2 % (Arst 6OAbLLMX NpoeKToB) A0 64,4 %
(AN MaAEHbBKKX MPOEKTOB).

Mo cnoBam akcneptoB Wood Mackenzie, mexayHapoAHble HEQTSAHbIE KOMMAHUKU NPeAb-
ABASIOT BbICOKME TpeboBaHMS K BHYTPeHHeN HopMe npubbian (IRR) B HOBbIX NpoekTax, n 15 %
CUMTatOTCH CTaHAAPTHbLIM OTPACAEBbLIM 3TaAOHOM AASl HApeXHOoro npoekta [Osmundsen et al.,
20171].

B pabote ¢ NOMOLLbIO CLEHAPHOrO aHaAn3a U GUHAHCOBOrO MOAEAMPOBAHKA HA OCHOBE
061LLIEAOCTYMHbIX AQHHbIX, packpbiBaembix MAO «\YKOWA» B roAOBbIX OTYETaX, PacCUMTaHbI

15 Mpukas MuHucTepcTBa aHepretmku Poccum ot 3 aekabpsa 2013 r. Ne 868 «06 yTBEpXAEHUM METOAMUYECKMX
yKa3aHuWi Mo NpoBEAEHUIO aHaAr3a 060CHOBaHHOCTU NMPUMEHEHUS 0CObbIX POPMYyA pacyeTa CTaBOK BbIBO3HbIX Ta-
MOXEHHbIX MOLUAMH Ha He@Tb CbIpyto, yKa3aHHYH B MOAMyHKTe 2 nyHkTa 5 ctaten 3.1 3akoHa P® “O TamMoXeHHOM
Tapuge”...». URL: https://minjust.consultant.ru/files/8455.
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NPV, IRR 1 COBOKYMHbIE MNOCTYNAEHUSI OT HAAOTOB B BIOAXETHYHO cucTemMy PO no Mmmuaopckomy Me-
CTOPOXAEHUIO. Bece pacueTbl BbinoAHEHbI B nporpamme Excel. AeHeXHble MOTOKK (MHBECTULWM,
PacxoAbl, AOXOAbI, HAAOTW U HAAOrOBble 06S3aTEALCTBA) NPOrHO3MPYHOTCS HA FOAOBOM OCHOBE.

OnucaHue MOAEAU U AOMYLLLEHUA MO NPOEKTY

AN OLEHKW NMPUBAEKATEABHOCTH MPoeKTa ObiAM ocyllecTBAeHbl pacyeTbl NPV 1 IRR ¢ yue-
TOM OCOBEHHOCTEN MOAOXEHUN U NPUHLMMNOB, NPEAYCMOTPEHHbIX Npuka3om MuHKUCTEpPCTBA
aHepreTMkn PO Ne 868%° (panee — Mpukas).

Tak, Hanpumep, aAs pacudeta IRR ncnoab3oBanacb popmyaa (n. 9 MNpukasa):

sEENnan «(1+1RR)N -t
(1+IRR)N-T+05 >

SEETOAN, + BEZY et

t=T (1+1RR)t—T+0.5

= STt o, +

(1)

rae: OAI — oTpuuaTeAbHbIA AEHEXHbIM MOTOK OT peaAnsaLn NpoeKkTa pas3paboTkn MecTo-
POXAEHMA B NEPUOAE t;
[TAT1, — NOAOXMTEALHBIN AEHEXHDIV MOTOK OT PeaAM3aumm NPoeKTa paspadoTkM MECTOPOXAE-
HUA B NepuoAe t;
IRR — noka3aTteAb BHYTPEHHEN HOPMbl AOXOAHOCTH;
N — KOAMYECTBO AeT (NepMOAOB) Pa3paboTKM MECTOPOXAEHUS, BblpaXeHHOEe B KaAeHAAPHbIX
ropax, Ho He 6onee 40 AeT ¢ ropa Havana pa3paboTkuy;
t — HOMep nepuopa (KaAEHAaPHOro roaa);
T — 6a30Bbll NEPUOA, B KOTOPOM NOAAHO 3asiBAEHME Ha NMPUMeEHEHKE 0cobbIX GOPMYA pacUeTa
CTaBOK BbIBO3HbIX TAMOXEHHbIX MOLUAMH Ha CbIpyto HedTb (HOMep nepuopa 1 cooTBeTcTByeT
roAy Hayana NpeACTaBAEHUS Aa@HHbIX B cnpaBke). B Hawem cayyae 310 Nepuop, B KOTOPOM
3aduKcrpoBaHa A0BbIYa M pean3aLmsi TOBapHOM HEGTU C MECTOPOXAEHMUSI.

®rHAHCOBOE MOAEAMPOBAHME 3aKAKOYAAOCh B NMPOrHO3UMPOBAHWU AOXOAOB M PACXoAOB MO
NPOEKTY ANl pacyeTa MOAOXKMTEAbHbIX M OTPULATEABHbLIX AEHEXHbIX MOTOKOB, KOTOPbIE B AdAb-
HeWlwem yuuTtbiBaaucb npu oueHke NPV 1 IRR. M3BeCTHO, UTO 06LIMi 06beM pa3BeAaHHbIX
3anacoB HedTU MIMMAOPCKOro MECTOpOXAEHUS cocTaBadeT 193 MAH TY. Ho ana onpeaeneHns
pa3mMepa BblpPyUYKM HEOOXOAMMO OCYLLIECTBUTbL MPOrHO3 LiEHbI HA BECb FOPU3OHT NAGHUPOBAHMUSI.
AR 3TUX LieAel TaKKe MCMOAb30BaAacb MeToaMKa Mpukasa, npeanoAaratollas MCrnoAb3oBaHWe
baKTMUECKMX M MPOrHO3HbIX MaKPOIKOHOMMUYECKMX MapaMeTpoB, TakMX Kak 3HauyeHue ped-
AaTopa «Aobblua Cbipoit HEDTU M MPUPOAHOrO rasa», LieHa Ha Cbipyto HedTb Mapku «HOpanc»,
CpeAHeropoBo 06MeHHbIN Kypc pybast PO k ponnapy CLUA (n. 8 Mpukasa). C yueTom 3TUX no-
AOXEHMIM Ha MPOrHO3HbIN nepuoa, HaunHasa ¢ 01.01.2019 (roa BBoaa B AenctBue HAA) ueHa
Ha cbipyto HedTb Mapku «HOpanc» npuHaTa B pa3mepe 53,93 pona./Happ., Kypc AOArapa —
62,6916 py6./n0AA. 3HAUEHME AeDAATOPA ONPEAEAIAOCh KaK MHAEKC LEEH MPOU3BOAMTEAEN NO
BUAY SKOHOMUYECKOW AEATEABHOCTU «A0BbIUa CbIPOM HEDTU U MPUPOAHOTIO ra3a», COAEPXaLLMnCs
B NPOrHO3€e CoLManbHO-3KOHOMMYECKOro pa3BuTUsi PO Ha cpeAHeCpPOUHbIN nepuoats.

Anst pacueta HAMKU 1 HAA vcnoAb3oBaAcsa NMOPsSAOK, NPEAYCMOTPEHHbIN TA. 26 1 25.4
HK P® Ha MOMeHT oueHkU. B uactHocTu, aaa HAMK npumeHsinack dopmMyAa, NpeaycMOTpeHHas
noan. 9 n. 2 ct. 342 HK PO:

18 Mpukas MunuctepctBa aHepreTuku P® or 3 aekabps 2013 r. Ne 868 «06 yTBEPXAEHUN METOAMYECKMX yKa-
3aHUi Mo NPOBEAEHUI0 aHaan3a 0BOCHOBAHHOCTU MPUMEHEHMST 0COObIX pOPMYyA pacyeTa CTaBOK BbIBO3HbIX Ta-
MOXEHHbIX MOLUAMH Ha He@Tb CbIpyto, yKa3aHHYH B MOAMyHKTe 2 nyHkTa 5 ctaten 3.1 3akoHa P® “O TamMoxXeHHOM
Tapude”....

7 AYKOMA BBeA B MPOMBILIAEHHYIO dKCAyaTaLumio Mmumaopckoe HedraHoe mectopoxaeHue B XMAO. URL:
https://neftegaz.ru/news/dobycha/203557-lukoyl-vvel-v-promyshlennuyu-ekspluatatsiyu-imilorskoe-neftyanoe-
mestorozhdeniya-v-khmao/.

18 Calit MuHucTepcTBa aKoHOMMYeckoro padsutusi PO. URL: http://economy.gov.ru/minec/activity/sections/
macro/2016241101.
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HAMW Ha 1 ToHHy = cTaHAapTHas ctaBka HAMW * ueHoBOM koadduumeHT (Ku) —
— nokasaTtenb 0COHEHHOCTU A0DbIUK (AM), (2)

rae: ctTaHpapTHasa ctaBka HAMM paBHa 919 py6. 3a TOHHY A0OObLITON HedTH;

KU — nokasaTteAb, XapaKTepuayoLMi AMHAMUKY MUPOBbLIX LEeH Ha HedTb Mapku «HOpanc» Ha
CPEeAM3EMHOMOPCKOM M POTTEPAGMCKOM PbIHKaX HEPTSHOMO ChIpbs (EXEMECSUYHO pacCUmTbl-
BaeTcs U nybankyetcs MOHC PO);

AM — KpUTEPUIA, XapaKTEPU3BYIOLLIMIA 0COBEHHOCTM AOBBLIUM HEGTU HA MECTOPOXAEHUU, PACCUU-
ThIBAeTCH N0 GOPMYyAE B COOTBETCTBUM CO CT. 342.5 HK PO,

KoaddurumeHT KHAMM BbIA MPUHAT B pasmMepax, NpeAyCcMoTpeHHbIX cT. 342 HK PO, u ¢
1 aHBaps 2016 r. ero 3Ha4yeHMe 3aPUKCUPOBANOCH Ha ypPoBHE 559. AAA AAQHHOTO MECTOPOX-
AEHUSA 0COBEHHOCTM MOAEAMPOBAHMUS 3aKAKOYAAUCb B TOM UWCAE B y4yeTe perroHa Ao6blun
1 CBOWCTB HeOTU (KKkaH), a TakXe CAOXHOCTU A0BbIUM (KA). Mpu pacueTax MOAEAMPOBAAACH
cTeneHb BblpaboTaHHOCTM MECTOPOXAEHUS (KAB) C yHYETOM OCTATKOB 3amnacoB Ha Hauyano Nnepu-
0Aa 1 ob6beMa A0ObIUM B PaCUETHOM NEPUOAE; KOIDPULIMEHT, OTpaXKatoLLMA BEAUUMHY 3anacoB
KOHKPETHOro yyactka Heap (K3).

AAA KOadOULUMEHTA KK NPUMEHSIACA MOHMXAOWMK TpeHA: B 2017 . — 306, B 2018 . —
357,B8 2019 . — 428, ¢ 2020 r. — 0. B TpeTbem cueHapuun ans HedTU, AODBITON U3 3aneXen,
OTHECEHHbIX K 6aXXEHOBCKUM OTAOXEHUSM, KOIOOULIMEHTbI KL U KK NPUPABHUBAAWCH K HYAO.

Anst pacueta HAA “cnoAb3oBancs MexaHW3M, onMcaHHbIn B TA. 25.4 HK PO (cT. 333.46-
333.49), npeanonaraloWmin pacyeT U MOAEAMPOBAHUE PACUYETHOM BbIPYUKM OT peasmn3auuu
YIAEBOAOPOAHOIO CbIpbsl, GAKTUUECKMX M PaCUETHBIX PACXOAOB Mo A0ObIYe. MpK 3TOM He yuu-
TbIBAAUCb AOXOAbI M PACXOAbl OT AOObIUM M peaAr3alMu MOonyTHOro rasda, pacyeT HaAOroBbIX
OTUYMCAEHUI NPOBOAMACS C YUYETOM CHUXEHMST SKCMOPTHOM MOLLAMHBI A0 HYASl ¢ 2024 T.

Ha ocHoBe nyb6AWUYHOM OTYETHOCTU KOoMMaHuK (MAO «AYKOMA»), HdOpMAaLMM HOBOCTHBIX
AEHT, MHOM 06LLLEAOCTYMHOW MHOOPMALIMU OCYLLECTBASIAOCE MOAEAMPOBAHME U pacyeT onepa-
LIMOHHBIX (3KCMAYaATaLMOHHbIX) M KanMUTaAbHbIX PACXOAOB, KOAMYECTBA BBOAMMbIX AOObIBAOLLMX
M HarHeTaTeAbHbIX CKBaXWH, 3aTpaT Ha reoAoropasBepouUHble paboTtbl U T. A. PacueTt Hanoro-
BbIX OTYUCAEHUI (MO HAAOTY Ha MMYLLLECTBO, HAAOTy Ha Npubbiab, HAMW, HAA) 1 pasmep akc-
MOPTHbIX MOLIAWMH OCYLLIECTBASIACS MO NpaBuAam HK PO Ha ocHOBe AEMCTBYHOLLIMX HA MOMEHT
OLLEHKM CTaBOK U TapuUOB.

C y4eToM MHOTOYUCAEHHbIX GaKTOPOB HEONMPEAEAEHHOCTU AASI OLEHKU 3DDEKTUBHOCTH
N UHBECTULMOHHOM NPUBAEKATEABHOCTH NPOEKTa BbIAU BBEAEHbI CAEAYIOLLIME AOTYLLEHMS.

1. MpoeKT 6bIA YCAOBHO pPa3AeAEH Ha TPU CTAAUK:

— 2013-2014 rr. TeonoropasBepoyHas (OCYLLECTBAEHUE FEOAOrOPa3BEAOUHbIX paboT
1 BypeHue HarHeTaTeAbHbIX U AOObIBAOLLMX CKBAXMH);

— 2015-2017 rr. OnbITHO-NPOMbILLUAEHHAsA 3KcnAyaTauusa (bypeHwe HarHeTaTeAbHbIX
1 AODObIBAKOLMX CKBAXWH, U3BAGUEHUE NEPBON HEDTH);

— ¢ 2018 r. NpombllIAEHHaA 3KcnAyaTaums (bypeHue HarHetaTeAbHbIX U AOObIBAOLLMX
CKBaXWH, BbIXOA Ha MPOEKTHbIE MOLLHOCTK MO A0DbIYe HEDTH).

2. 3aTpaTbl Ha reoAoropa3BeAOUHble PaboTbl yUTEHbI HA FEOAOrOpPa3BEAOYHON CTaAUM
B pasmepe 12 mapa pyb., B AanbHelleM 06beM MHBECTULMIN B AQHHOM HamnpaBAEHWUU
He MPeAyCMOTPEH.

3. KanutanbHble BAOXeHUA Ao 2032 1. coctaBat 100 MAapA pyb.

4. 06wmit doHA ckBaxmH K 2032 1. coctaBuT 1700 WT. N3 HMX: AOObIBAKOLLIME CKBaXWUHbI —
1226 wr. (190 BBeaeHbl B akcnayataumio Ao 2018 r.); HarHeTaTteAbHble CKBaXWHbl — 474
(78 BBEAEHDI B 9KcnAyaTaumio Ao 2018 r.).

19 ®opmyra pacuyeta nokasarens, y4uTbiBarOLLEro 0CO6EHHOCTH AOBbLIYM U XapaKTEPUCTUKM KOHKPETHOMO MeCTo-
poxaeHus: Am = KHanm x Ku % (1 — K3 x Ka x KaB x KkaH) — Kk — KabaT — KmaH (cT. 342.5 HK PO).
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MpK 3KOHOMMYECKOM MOAEAMPOBAHUM UCMOAB30BAACS CAEAYHOLLMA MOAXOA: ¢ 2018-2020 r.
BBOA CKBaXMWH YYMUTbIBAACS HA OCHOBE OdULIMAAbHBIX AGHHbIX KOMMNAHWW, B AQAbHEWLLEM AO
2032 r. 6bIA NPEAYCMOTPEH PAaBHOMEPHbIM BBOA OCTaBLUMXCA CKBaXMH. [puMepHas CTOMMOCTb
OAHOW CKBaXMWHbI cocTaBuAa 58,8 MAH py6. CO CPOKOM MOAE3HOTO UCTMIOAB30OBAHMSA CKBaXMHbI
15 aet. Mpu MopeAMpoBaHUM NMPUMEHEH AMHENHbBIV METOA HAYUCAEHUSA aMOPTU3aLMN.

5. AebUT BHOBb BBEAEHHbIX CKBaXWH YUMTbIBAACS Ha YpPOoBHe 31 T B CYTKW, A€OUT paHee
BBEAEHHbIX B 3KCMAyaTaLMIO CKBaXWH B NPEAbIAYLLME FOAbI PAaCCMaTPUBAEMOro nepuopa —
5,9 17 B CyTKMN.

6. OnepauMoHHbIe pacxoAbl — 8 AOAA./Bapp.

7. Kommepueckure pacxoabl — 1100 py6. Ha TOHHY.

8. Mpu ncUMCAEHUM AOXOAOB MO NPOEKTY NPUMEHSAAACh CXema: TPETb AOBbIUM HEDTU OTHO-
cuTcA K baXeHOBCKOM CBUTE (YYMUTbIBAAOCH MPW pacyeTe HAaAOroOB M TaMOXEHHbIX MAATEXEN),
a ABE TPETU MPUXOAATCA Ha A0DbIUY HEDTU, CBSIZAHHYHO C HU3KOMPOHULIAEMbIMU KOAEKTOPAMM.
Mpu pacueTe AEHEeXHbIX NOTOKOB MpeAycMaTpUBaAUCh TEXHOAOTMYECKWE NOTEPU NPU AODbIYE
Ha ypoBHe 0,15 %.

MNToroBble 3HAYEHUS C y4ETOM pPaHEE OMUCAHHbIX AOMYLLEHWUI MOAEAWM AASI pacUeTa 3KOHO-
MWYECKON MPUBAEKATEABHOCTU NPEACTABAEHbI B TabA. 2.

Tak kak dakTuyeckasa pearmnsaums HedTH 3adprkcupoBaHa B 2015 r., To corracHo lMpukasy
MMEHHO 3TOT oA paccMmaTpMBaeTcs B KauecTBe 6a30BOro Neprvoaa M BCe AEHEXHbIE MOTOKM
npuBoaATca K 31.12.2015 ¢ NomMOoLLb0 GaKTUUECKUX U MPOrHO3HbIX KOIPPUUMEHTOB AEDAS-
TOPOB.

[Opn30HT NAaHUpoBaHKa — 2047 T. B KauecTBe KpUTEPUEB AN CPABHEHUSA Pa3AMYHbIX CLe-
HapueB BblOPaHbl BHYTPEHHSIA HOPMa AOXOAHOCTH, UMCTan NPUBEAEHHAs! CTOMMOCTb M BEAUYMHA
NMOCTYNAEHUIN B BHOAXET.

Tabauua 2
KAtoueBble napamMmeTpbl NpoekTa no pa3paborke mectopoXkaeHus Ao 2047 r. /
Key parameters of the field development project until 2047

[Tokasarerb 20132014 [2015 {2016 {2017 {2018 {2019 | 2020 | ... | 2029 | 2030 | 2031|2032 .... | 2047 | Utoro

Sf_"ﬂ""'ma"“”v'“””“ 0 [0,05]034|049|060|078[092|101| [276]|286(295|304| |0,08]| 509

— pobblya, cBs3aHHas
¢ baxeHoBcKoW CBUTON, 0,23(0,281 0,3 0,8310,85(0,90] 0,9 0,03] 14,8
MITH T

- [06blya, cBsi3aHHas
C HW3KOMPOHMLIAEMbIMM 0,5510,64 10,71 1,9312,0112,06 2,14 0,05 34,6
KornexkTopamu, MiH T

BBog gobbiBaroLLmx
CKBAKIH, LU, 0 7 15129 |36 |67 |36 |64 78 |78 | 78 | 78 0 [1226

BBop HarHeTaTenbHbIX
CKBANMH, LT, 0| 3 |22 (12|15 |26 | 14|24 30 | 30|29 | 29 0 | 474

OnepaLyoHHbIe 3aTparbl,
MDA pY. 0 [011(1221,89]2,04]287|3,36 (3,71 1,0111,05]1,08 (11,13 0,31]1858

KanuranbHble 3atparel,
MDA pY. 0 1059(429(241]3,00(547)|294(518 6,35(6,35 6,29 | 6,29 0 (100,0

TpaHcnopTHble pacxofpl,
MDA pYB. 0 0 10,31]048(0,66]086(1,01(1,12 3,04 (3153241335 0,09 | 55,79

3atpatbl Ha reonoro-

passeqky, MiH pyb. 60| 60 12,00
AwmopTusauus,

MApa pye. 0,02]10,18(0,41(059(0,87]1,15]1,42 5171543 5,63 5,87 0,211100,0
Hanor Ha nmyLlecTso,

Mnpa pye. 0,01]0,06 (0,13 (0,17 {0,25]0,32 0,38 0,9810,99(1,02]1,03 0,002( 16,50

UcTouHuK: paccuntaHo aBTopamu / Source: calculated by the authors.
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OnucaHue u pe3yAbTaTbl CLEHAPHOro aHaAu3a

AAA OLEHKW BAMSHUSA HAAOTOBbIX pedOpM Ha MHBECTULMOHHYHO NPUBAEKATEABHOCTb MPOEKTa
W BEAMUYMHY NOCTYNAEHUI B BIOAXETHYHO cucTeMy P® BbINO PacCMOTPEHO YETbIPE CLEHAPHS.

MepBbIi cueHapuii (6a30BbIi) NpeanoAaraeT aHaAM3 MPoeKTa ¢ y4eTom ctaBok no HAMMN,
3KCMOPTHOM MOLIAMHbI, YCTAHOBAEHHbIX B 2015 . 1 3apUKCMPOBAHHbIX HA BECb aHAAU3UpYe-
Mbl neproA. Mpu AGHHOM CLUEHapWUK HE YUUTbIBAaAUCb BO3MOXHbIE AbIOTbl MO AAHHOMY MECTO-
POXAEHMIO U MEXaHU3M HAAOrOBOrO MaHeBpa.

BTtopo# cueHapwui yunTbiBaeT BBEAEHWE HAAOrOBOr0 MaHeBpa, TO €CTb NOCTENEHHOE CHU-
XEeHWEe 3KCMOPTHOM MOLAWHBI U pocT Basosoin ctaBku HAMW coranacHo HK PO, Ho 6e3 npume-
HEHUWA AbIOT MO AQHHOMY MECTOPOXAEHMUIO.

TpeTnit cueHapuit Takxe y4YMTbiBAEeT HAAMYME HAAOrOBOrO MaHeEBPA, HO C NMPUMEHEHUEM
Nno MeCTOPOXAEHMIO AbroT no HAMM, cBsi3aHHbIX ¢ HAAUYMEM BaXEHOBCKOro MPOAYKTUBHOIO
OTAOXEHMSI.

B uetBepTOM CLEHAPUM PACCMOTPEH aALTEPHATUBHbLIM BapuaHT HaAOrOOOAOXEHUS C Npu-
MeHeHnem HAA ¢ 2019 r. Ao 2019 r. npuMeHsIAUCH AercTBytoLmMe cTaBkm no HAMKW 1 Tamo-
XEHHbIE MOLIAWNHBI.

Pe3yAbTaTbl NPOBEAEHHOIO aHaAM3a BAUSHUS UBMEHEHWW HAAOTOBOIrO U TaMOXEHHOTO
peryAsvpoBaHUsi Ha NPUBAEKATEAbHOCTb MPOEKTa Mo pa3paboTKe MECTOPOXAEHUS U 0ObeM
HAAOTOBbIX MOCTYMAEHWUI NPU KaXXAOM CLEHaPWUK NPEACTaBAEHbI B TabA. 3.

Tabamua 3
MporHo3Hble SKOHOMUUYECKHUE U HAAOrOBble NOKa3aTeAu NpoeKTa /
Forecasted economic and tax indicators of the project
Mokasatenu | CueHapwii 1 | CueHapui 2 | CueHapun 3 | CueHapwi 4

1. Kputepun apdeKTMBHOCTM NMPOeKTa

NPV (npu LeAeBoW CTaBKe AUCKOHTMPOBaHMUA Ha YpoBHE
16,3 %), MAH pyb.

IRR npoekta, % 5,64 10,42 14,1 10,35
2. Pazamep HanoroBbIx MOCTYNAEHUI U NOCTYNAEHWUI SKCMOPTHOM MOLIAWHbI B LeHax 2015 r.

HanoroBble noctynaeHus B Gropxet B LeHax 2015 r.
(HAMW, HAA, Hanor Ha MMYLLECTBO, HAAOT Ha MPUObIAL) 422 591,1 522 4959 380 756,1 564 627,0
no craeke IRR, MAH py6.

-55631,28 | -37 068,01 | -15918,97 | -35509,8

B Tom uncae:

HAMAU 357 443,6 416 184,3 239009,5 | 432179,0
HAA - - - 32383,3
ziﬁTgcé\EHMH OT 9KCMOPTHOM MOLLAMHBI B LeHax 2015 ., 2948329 302716 302716 13205,4

BeAWurHa HaAOrOB U MOLUAMH Ha TOHHY A0DbIuK, py6./T 14 125,86 10 883,82 8093,01 11 377,34
3. AUCKOHTUPOBAHHbIE HAAOMOBbIE MOCTYNAEHUS U NMOCTYNAEHWSI SKCMOPTHOM NOLIAWHBI

AMCKOHTUPOBAHHbIE HAAOTOBbIE MOCTYNAEHHUS
B 6roaxet (HAMKW, HAA, Hanor Ha MMYLLIECTBO, 186 185,3 125 292,5 58 544,7 136 371,1
HaAor Ha NpuObbIAb), Mo cTaBke IRR, MAH py6.

B ToM uncae:
HAMM 154 332,5 96 652,9 317715 100 773,3
HAA - - - 6980,4

AVCKOHTUPOBAHHbIE NOCTYNAEHUS OT IKCMOPTHOM

740,5 19 905,4 17 528,4 10541,1
NoLwAKHbI No ctaBke IRR, MAH py6.

HcTouHuK: paccyutaHo aBTopamu / Source: calculated by the authors.

M3 1abA. 3 caeayeT, uto 6e3 yueta AMCKOHTMPOBAHMA B LeHax 2015 r. cueHapuu 2 1 4 npu-
MEPHO OAMHAKOBbI AAA BIOAXETHOW cucTeMbl PO 1 AAa MHBECTOPOB. TO €CTb NOCTYNAEHUA B
6r0AXKETHYIO crcteMy PD B BMAE COBOKYNMHOCTU HAAOFOB COCTaBAT 522,4 MApPA U 564,6 MAPA
py6. COOTBETCTBEHHO. AN MHBECTOPOB COBOKYMHbIM AEHEXHbIM NOTOK MO NMPOEKTY B BUAE
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NprBbIAK TaKXe MPUMEPHO OAMHAKOB, UTO NMOATBEPXKAAETCS BHYTPEHHEW HOPMOI AOXOAHOCTH
(IRR) Ha ypoBHe 10,42 1 10,35 % BO BTOPOM W YETBEPTOM BapuaHTE COOTBETCTBEHHO.

B ueAOM B yCAOBMSIX HAAOTOBOrO MaHeBpa MOBbILWAETCA UHBECTULMOHHANA NPUBAEKATEND-
HOCTb npoekTa: HabatopaeTcs pocT IRR 1 NPV. OAHaKO AOCTUUb AOXOAHOCTU Ha ypoBHe 16,3 %
He MoAy4YaeTcs, 0 YeM CBUMAETEALCTBYET OTpuLAaTeAbHOE 3HaueHne NPV npu 3apaHHON cTaBke.
MaAOBEPOATHO, UTO MPOM3OMAET CYLLECTBEHHbIM MPUTOK MHBECTULMI B NOAOOHbIE MPOEKTHI
npw CAOXMBLLENCHA CUCTEME HAAOTOBOIO M TAMOXEHHOI0 peryAMpoBaHusi. OTHOCUMTEABHO Nep-
BOro cLeHapus (6a30BOro) BHYTPEHHSA HOPMa AOXOAHOCTW BO3pacTaeT Npu OAHOBPEMEHHOM
CHWXXEHMM COBOKYMHbIX HAAOTOBbIX U TAMOXEHHbIX NAATEXEN B BIOAXETHYO cuctemy PO.

EcAan y KOMNaHWW AOMOAHUTEABHO MMeEKTCA AbroTel Mo HAIMKW, To noroxuteabHble addek-
Tbl OT BBEAEHMA HAAOTOBOIr0 MaHeBpa AASl MHBECTOPA YCUAMBAIOTCS, O YeM CBUAETEABCTBYIOT
pes3yAbTaThl N0 cueHaputo 3. AAA BrOAXETHOM cucTeMbl PO, HanpoTKB, 310 caMblii 3aTpaTHbIM
BapuaHT. Ha paccmartprBaemMom npumepe BropXeT HEAONOAYUNT OKOAO 43 1 26 % OT Bcex Mno-
TEHUMaAbHbIX HAAOTOBbIX MOCTYMAEHWIW MO CPABHEHUIO CO cueHapuaMu 1 1 2 COOTBETCTBEHHO.
CueHapui 4 oueHb NPUBAMXKEH NO KPUTEPUAM IODEKTUBHOCTU K BapUaHTy, KOTAa KOMMNaHUs
HE UMEET HMKaKKx Abrot no HAMM npu BBEAEHMM HAAOTOBOrO MaHeBpa (CUeHapuit 2).

Kak 6bIAO OTMEYEHO BbIllEe, MPU MOAEAMPOBAHWM CLEHAPWUEB MCMOAb30BAAUCH CPEAHE-
OTPACAEBbIE XaPaKTEPUCTUKM OMepauUMOHHbIX U KanWTaAbHbIX PacXOAOB, CKOPOCTb A0ObIUM
N CTOMMOCTb CKBaXMWH, UHblE 0OLLEAOCTYMHbIE MAPAMETPbI, XapaKTEPHbIE AAS AAHHOIO Peru-
OHa A0ObIUM YIAEBOAOPOAOB. Ha OCHOBE MOAYUYEHHbIX PE3YALTATOB MOXHO NPV MPOYMUX paB-
HbIX YCAOBMAX MOAEAMPOBATb BAMSIHWE pacCMaTpMBaeMbIX GpaKTOPOB Ha CTOMMOCTb AODObIUM
TOHHbI HEPTU B pervoHe.

CoranacHo cTpaterMm pa3Butust HedterazoBow otpacAar Ao 2035 r. nporHo3upyeTca obluee
COKpalleHne 06beMOB A0ObIUM YTAEBOAOPOAOB, B TOM YMCAE M MO 3anapHo-CrBUPCKOMY 3KO-
HOMMUECcKOMyY paroHy?°. Tak, no crnoBam A. HoBaka, «A00blua B PEFMOHE MOXET CHU3UTLCS AO
180 MAH T K 2035 1., @ NP1 NECCUMUCTUUECKOM CLeHapun — A0 146 MAH ™21 B cOOTBETCTBUM
C NpoekToM MuHucTepcTBa aHepreTkn PO «3HeprocTparterna PO Ha nepuoa ao 2035 ropa»
no 3anaaHon Crubupun kK 2035 . N0 KOHCEPBATUBHOMY CLEHAPWIO NPOFrHO3MPYeTCA YMeHbLLe-
HWe obbemMa A0ObIUM HedTM Ha 88,2 % OTHOCUTEALHO YpoBHA 2018 . CHMXeHMEe 06beMoB
AOObIUM HEDTU NPUBEAET K CHUXEHUIO U HAAOTOBbIX MOCTYNAEHWI, O YEM CBUAETEALCTBYHOT
AaHHble TabA. 4.

Tabamnua 4

U3meHeHUe HAAOroBbIX NOCTYNAEHUH OT A0ObIuM HePTU HAa OCHOBE KOHCEpPBaTUBHOIO
cueHapua no 3anapHo-CM6UPCKOMY 3KOHOMUUYECKOMY palloOHy OTHOCUTEAbHO 2019 T. /
Change in tax revenues from oil production under the conservative scenario
for the West Siberian region related to 2019

2020 2025 2030 2035
MAaHOBBbI 06bEM AOOBIUM, MAH T* 332,5 309,2 259,7 192,2
CueHapwit 1, MAH pyb. 39552 -289 580 -988 809 -1942 305
CueHapwit 2, MAH pyb. 30475 -223 118 -761 867 -1496 525
CueHapwit 3, MAH pyb. 22 660 -165 907 -566 510 -1112788
CueHapwit 4, MAH pyb. 31856 -233235 -796 413 -1564 384

* B 2019 r. 06bem A06bIuM HEDTM 10 3anasHO-CUOMPCKOMY 3KOHOMUYECKOMY parioHy cocTaBuAa 329,7 MAH T.
UcTouHuK: paccuntaHo aBTopamu / Source: calculated by the authors.

20 [IpoekT aHeprocTpaterun P® Ha neproa Ao 2035 roaa (pea. ot 18.12.2019) URL: https://minenergo.gov.ru/
node/1920.

2t HoBak: A0bblua HegT B PO npu OTCYTCTBMM CTUMYAMPOBAHUS MOXET ynacTb Ha 44 % k 2035 r. / TACC, 2018.
URL: https;//tass.ru/ekonomika/5576235.
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B AOAroCpouYHOM MepcrnekTMBe Mpu cokpalleHun 06bemMoB A0DbLIUM NMPKU Pa3HbIX CLEHAPUSX
HaAOrOOOAOXEHMSA YTAEBOAOPOAOB HabAIOAAETCA COKpaLLEHWE COBOKYMHbIX MOCTYMAEHWI OT
HaAOroB M TaMOXEHHbIX cOopoB B BropXeTHYto cuctemy P®. Tak, B 2035 1. npu BBEAEHWM
M UCnoAb3oBaHMK HALA 6HOAXKET HEAOMOAYUMT OT A0DbIUM HedTM B 3anapHon Cubupu Gonee
1,5 MApA pyb. Npu 3apaHHbIX NapameTpax (cueHapuii 4) U UCNOAb3YEMbIX B pacyeTe CTaBOK.
B KpaTKOCPOUYHOM MEPUOAE TAKOrO CHWXEHWUSI He HabAtopaeTca 3a cyeT npupocTa AOObLIYK.
Takvm 06pa3om, Ha OCHOBE MOAYYEHHON MOAEAU W BbIABAEHHbIX 3aBUCMMOCTEN MOXHO MAAHU-
poBaTb MOTEHUMAaAbHbIE NMOCTYNAEHUSI B BIOAXKET HE TOAbKO OTAEABHOIO perMoHa, Ho B Poccuu
B LEAOM.

SAKAIOYEHME

B pamkax nccaepoBaHWS BbIABMHYTas runotesa O MOAOXUTEABHOM BAMSIHWMM HAAOMOBOrO Ma-
HeBpa Ha 3QGEKTUBHOCTb MPOEKTOB B HEPTAHOM OTPACAM NMOATBEPAMAACH YaCTUUHO. HecmoTps
Ha TO YTO HAAOrOBblE MAATEXM NEPeHOCATCA Ha Bonee Mo3AHME NEPUMOAbI, OAHOBPEMEHHOE
Hannune HAA v HAMKW He yBeAnunBaEeT NPUBAEKATEABHOCTb MPOEKTOB, BHYTPEHHASA HOpMa AO-
XOAHOCTM MPOEKTa OCTAaeTCA AOCTATOUHO HU3KOM, UTO XapaKTEPHO AN MECTOPOXAEHWI, pacno-
AOXEHHbIX B 3anaaHon Crbupu. Mo aHanorMyHbIM KPYMHbIM NPOEKTaM, peaamdyembiM B Hop-
Beruu, CLLUA n BeankobpuTaHuu, BHYTPEHHAS HOPMa AOXOAHOCTM MPEBbLILAET Kak MUHUMYM
15 % [Osmundsen et al., 2017]. CooTBeTCTBEHHO, pacnpocTpaHatb HAA Ha Bce HedpTerasoBblie
MECTOPOXAEHMS HEOoNpaBAAHHO. MPUHYAUTEABHOE MPUMEHEHME HAAOTOBOrO MaHeBpPa MOXET
NPWBECTU K COKPALLEHUIO MHBECTULMIW B AAHHYIO OTPACAb, 0COBEHHO B TEX PErMoHax, rae Me-
CTOPOXAEHMSI HE ABASIOTCA HOBbIMW, TPEOYIOT PEUHBECTULMI AN BOCCTAHOBAEHUSA U YBEAU-
yeHus pecypcHor b6asbl. He cTouT 3abbiBaThb M TOT GaKT, YTO OTPACAb HE TOAbKO obecneymBaeT
HedTerazoBble AOXOAbI, HO W SIBAAETCA reHepaTopOM MOCTYMAEHUI PerMoHaAbHbIX HAAOTOB
(Hanor Ha UMyLLLEECTBO OpPraHM3almMit, HaAor Ha NPUObIAb), KOTOPbIE CAYyXaT OAHWM M3 OCHOB-
HbIX UCTOYHUKOB MOMOAHEHUSA PErMOHAAbHbIX BI0AXETOB. CHUXEHWE UHBECTULIMI MOXET Npw-
BECTM K COKPALLEHUIO AQHHbIX HAAOTOBbIX AOXOAOB. DakKTMUecKne NOCTyNAeHUs 3a ABa ropa
peanmsdaumm HAA Toxe H1xe oxXupaemblx (CM. Taba. 1).

MprMeHeHHas MOAEAb OLEHKM 3ODEKTUBHOCTU NMPOBOAMMbBIX M3MEHEHWI B 0OAACTU Ha-
AOFOBOr0O 3aKOHOAATEALCTBA MO3BOAMAA MOAYUYUTb PEAEBAHTHbIE PE3YAbTaTbl, HECMOTPA Ha TO
YTO BKAKOUAET B ceb MHOXECTBO GpaKTOpOB (YPOBEHb MUPOBLIX LEH Ha HeEdTb, KYypC AOAAAPa,
HaAOrOBbIM U TAMOXEHHbIN PEXMUMbI, CPEAHEOTPACAEBOM YPOBEHb U CTPYKTYPY 3aTpaT B AaH-
HOM PErMoHe AN aHaAOTMUHbIX MPOEKTOB, Pa3Mep MECTOPOXAEHUSA U Ap.), YTO ONpaBAaAO ee
npumMeHeHne. Moaenb LienecoobpasHo MCMOAL30BATb NMPU OLEHKE NMOTEHUMAAbHbIX MOCTYNAe-
HWU B BIOAXKETHYHO CUCTEMY FOCYAQPCTBa U PETMOHA AN KaXKAOW MPYMMbl CXOXMX NO CBOWCTBAM
MECTOPOXAEHUIM OnpeAeAeHHbIX reorpadpuyeckmx 30H.

CpaBHUTENbHbIV @aHaAM3 Pa3HbIX CLEHAPUEB HAAOTOOBAOXEHMS Ha NPUMEpPE OTAEABHO B3SI-
TOro MECTOPOXAEHMSA MOKa3aA, UTo BHeppeHre HAA B KakOM-TO Mepe yAaydllaeT NpuBAEKaTENb-
HOCTb NMPOEKTa, HO He obecneynBaeT ero aGHGEeKTMBHOCTU Ha YPOBHE MMUPOBbLIX 3HaUYEHWI. Bece
3TO CBMAETEALCTBYET O TOM, YTO FOBOPWTb O COBEPLLEHCTBE CUCTEMbI B 0OAACTU HAAOTO0OAOXE-
HUA AOObIUM YTAEBOAOPOAHOTIO Chipbs Ha TeppuTopun PO elle paHo, TpebyeTca COBEPLLEHCTBO-
BaHMeE CYyLLECTBYHOLLMX HeTEra30BbIX HAAOIOB M COOPOB MAM BHEAPEHWE HOBbIX MEXaHW3MOB,
B TOM UYMCAE B GOpPME rOCyAaPCTBEHHOM NMOAAEPXKKM OTPACAM.
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AHHOTauuA

CraTbs MOCBSLLEHA PELUEHUIO aKTyaAbHOM 3aAaun PacLUMpPeHUs] MCTOYHUKOB BHEBIOAXKETHOIrO GpuHaH-
CHUPOBaHUS XUAMLLHO-KOMMYHaAbHOM cepbl 3a CYET UCIOAb30BaHMSA IAEMEHTOB HAaAOroOBOIro peryAu-
poBaHMA.

LleAb Mccaea0BaHUS 3aKAOHaETCs] B @aHaAn3e M 0606LLEHMM AMTepaTypbl 0 3apybEXHOM OrbITe PUHAHCH-
pOBaHUSI U HAAOFOBOIO PErYAMPOBAHMS XHUAULLHO-KOMMYHaAbHOM cepbl U OLEHKE BO3MOXHOCTEHN €ro
MPUMEHEHUS B POCCUKICKOM NpaKTUKe.

A Mccaea0BaHUS MCMOAL30BaHbl METOAbI CPABHEHMS, IPYMMUPOBKU, AOTMYECKOro 06006LLEHMS, TabAMY-
HOro NMPEeACTaBAeHUS AGHHbIX, SKCMEPTHbIX OLEHOK.

B pesyabTate MpoBEAEHHOr0 MCCAEAOBaHMS BbIIBAEHbI OCOBEHHOCTU XMAMLLHO-KOMMYHaAbLHON COepbI
Kak 06beKTa PUHaHCOBOIo M HAaAOroOBOro PEryAMpoBaHus. OxapakTtepmu3oBaHbl MOAEAU M METOALI UHAH-
CUPOBaHMS XUAULLIHO-KOMMYHaAbHOM CPepbl, MCroAb3yeMble B cTpaHax EC, CLUA, Kutae, UHAMM, BKAKO-
yas CTerneHb rocyAapCTBEHHOIO BMELLATEAbCTBA, PacnpeAeAeHMe MOAHOMOYUI U OTBETCTBEHHOCTM M0
YPOBHSIM YNpaBAEHHsl, MCMOAb30BaHME MeXaHn3Ma roCyAapCTBEHHO-YaCTHOro napTHEPCTBa, CO3AaHMe
COBMECTHbIX MPEAMPUATUIN C yHaCTMEM MHOCTPAHHOIO KanuTtaaa, BbiryCK MHPPAaCTPyKTyPHbIX 0OAMraLmi,
peaausaumro nporpaMm aHeprocbepexeHms. lpeacTaBAeHbl MOAXOAbI K BbIMYCKY MyHULMIAAbHbIX MHBPaE-
CTPYKTYPHbIX 0bAuraumii B CLLA n MHAWMW. AKLEHTMPOBAHO BHUMaHWE Ha PasAMuusIX B pacrpesereHun
cTpaH EC rno ob6bemy n CTPYyKType MCMOAb30BaHWUS MexaHu3Ma rocyAapCTBEHHO-YAaCTHOMo napTHepCTBa.
CucrematnanpoBaHbl MCTOYHUKM PUHAHCUPOBAHMWS pear3aumm IHeproapGeKTnBHbIX NPOEKTOB B CTpa-
Hax EC. lNpoaHaAn3rpoBaHa 3apybexHasi npakTnka HaAOroBOro PEryAMpoBaHUsl B LIEASX MOBbILIEHMS
MHBECTULIMOHHOM MPHUBAEKATEABHOCTU PUHAHCOBLIX MHCTPYMEHTOB MpH MOAEPHM3aLMU OOBEKTOB KOM-
MYHaAbHOW MHPACTPYKTYpbl, OCBOOBOXAEHMS OT HaAOroOBAOKEHUST AOXOAOB MYHMLMNAAbHbIX MHppa-
CTPYKTYPHbIX 06Amraumii B CLLIA n MHAMM 1 pocTa SHEProapGEKTUBHOCTU B XUAULLHOM XO35IMCTBE 3a CYET
MPUMEHEHNS HAAOIOBbIX AbIOT MPU pearrsaumm dHEeProdpOEKTUBHbLIX MPOEKTOB M 3HEProCepBUCHbIX
KOHTPakToB B MTanmm, Huaepraraax, PymbiHum, ChoBeHun, Yexmuu, LLiBeumn. O60CHOBaHbI BO3MOXHOCTH
apantaumm NpUMeHsIEMbIX 3a PyOEXOM METOAOB PMHAHCOBO-HAAOrOBOro PeEryAMpoBaHus 06opota MHPpa-
CTPYKTYPHbIX 06AUraLmMii M pearr3aLmm SHEProCepPBUCHbLIX KOHTPAKTOB AAS PACLLUMPEHUS] BHEOIOAXKETHbIX
WMCTOYHMKOB PUHAHCUPOBAHMS XUAULLIHO-KOMMYHaAbHOM cepbl B Poccurickor deaepavumi.

KAaroueBble cAOBa: XUAMLLHO-KOMMYyHaAbHasi cpepa, puHaHCOBO-HAaAOroBOE peryAMpoBaHue, 3apybex-
HbI¥ ObIT, roCyAaPCTBEHHO-YaCTHOE MapTHEePCTBO, MHPPACTPYKTYPHbIE 0BAMraLmm, 3HEPrO3HEKTUBHbLIE
MPOEKTbI, SHEPrOCEPBUCHLIE KOHTPAKTbI
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BBEAEHUE

XUAULLHO-KOMMYHaAbHas chepa UrpaeT BaxHY PoAb B obecneyeHnn KOMOOPTHbIX YCAOBUIA
XW3HW HACEAEHUS B TOPOAE M OCYLLECTBAEHUM AEATEABHOCTU Ha ero Tepputopun. OAHaKO Kak
B AEWCTBYIOLLMX MPOrpaMMHbIX AOKYMeHTax («CTpaTterua npocTpaHCTBEHHOro pa3Butua Poc-
curickon ®epepaumm Ha nepuop Ao 2025 ropa» (yTBEpPXAEHA pacnopskeHnem MpaBuUTeAb-
ctBa PO Ne 207-p ot 13 deBpans 2019 r.), «Ctpaterns pasButmus XUAULLHO-KOMMYHAAbHOMO
xo3ancTBa B Poccuitickon depepaumm Ha nepuoa Ao 2020 ropa (yTBEPXAEHA pacnopsixe-
HueMm MpaButenbcTBa PO Ne 60-p ot 16.01.2016 ¢ M3M.), Tak U B obcyxxpaemoM «[poekTe
cTpaTerMn pa3BuTUA CTPOUTEABHOW OTPACAM U XMAMLLHO-KOMMYHAABHOMO X03aMcTBa Poccui-
ckon depepaumm Ao 2030 ropa ¢ nporHo3om Ha nepuop Ao 2035 ropar» (panee — lMpoekt
cTpaTernn), a Takxke B UCCAEAOBaHUAX cneunanmctoB [beaHsakoB, 2019; AeneTnkoBa U Ap.,
2017; CepukoBa, 2018] oTmeyaeTcs, 4To B HacTosilee BPeMsi B BOAbLUMHCTBE POCCUMCKMX
rOPOAOB XUAULLHO-KOMMYHaAbHaa chepa TpebyeT 0cobbix MOAXOAOB K PEryAMpoBaHUIO ee
AEATEABHOCTU. 3TO 0OYCAOBAEHO HEYAOBAETBOPUTEABHbIM COCTOSHUEM WHOPACTPYKTYPHbIX
06bEKTOB, BbICOKOM M3HOLLIEHHOCTbIO OCHOBHbIX GOHAOB U MX aBapPUMHOCTbIO, HEOHBXOAUMO-
CTbO BHEAPEHUSI HOBbIX 3HEPrO3OEKTUBHbBIX 1 PECYpcocOeperaroLLmMx TEXHOAOTWIA. pu aToM
pa3paboTunku MpoekTa cTpaTer NPUBOAAT CAEAYIOLLME MOKa3aTeAn U obpallatoT BHUMa-
HWE Ha TO, YTO «B HacToslLLLee BPeMS TPETb TENAOBbLIX CETEN M MOYTU MOAOBMHA BOAOMPOBOA-
HbIX M KaHaAM3aLMOHHbIX CETEW HyXAAeTca B 3aMeHe. ITO MPUBOAWUT K MOTEPSIM BOCbMOM
yacTu BblpabaTbiBAEMOro TEMAA W MSATOW YacTWM NMOAABAEMON BOAbI €XeroaHo»!. Mokasateab
notepb BblpabaTbiBAEMOro TeMAa M3-3a UCNOAb30BaAHUS YCTAapPEBLLErO TENAOCETEBOrO 060pY-
AOBaAHUSI NOCTOAHHO BO3pacTaeT. HecMoTpsi Ha ycTaHOBKY NPUBOPOB yyeTa U CHUXEHME 00b-
€MOB MOAE3HOro OTMyCKa BOAbI, COKpaLLeHMe NoTepb BOAbI MPU Nepepaye COCTaBAAET AULLb
ABE AECATbIE MPOLEHTA B FOA. [1pK 3TOM «@XErOAHO 3aMeHAEeTCH BCero ABa MpOoLEeHTa TenAo-
BbIX CETEN W MOATOpPA MPOLIEHTA BOAOMPOBOAHbIX U KaHAAM3ALUMOHHbLIX ceTen»?. B MpoekTe
CTpaTerMnm KOHCTATMPYETCH, YTO «Pas3BUTME XMAULLHO-KOMMYHaAbHOM cdepbl onpepensierca
COCTOSIHMEM W YPOBHEM MCMOAL30BAHUS UMEIOLLLErOCsa MOTEHUMAaAa, COOTHOLIEHWEM cnpoca
M NPEANOXKEHMS Ha YCAYTH, @ TaKKe UX Ka4eCTBOM, COOTBETCTBMEM Pa3BUTUA OTPACAM OCHOB-
HbIM NMPUOPUTETAM COLIMAABHO-3KOHOMUUYECKIUX NPeobpas3oBaHuii B CTpaHe»?, ONpeAeAatoTcs
KAOUEBbBIE HanpaBAeHUA PedOPMUPOBAHUS U MOAEPHU3ALIMK (BKAOYASA MOBbILLIEHWE 3HEP-
roadpdeKTMBHOCTU U pecypcocbepexeHne) U UCTOUHUKM GUHAHCUPOBAHUS UX peaAr3aumu
(aKueHTMpyeTcs BHUMaHWEe Ha HeobBXOAMMOCTU AOMOAHEHUSI BHOAXETHbLIX CPEACTB BHEOHOA-
XETHbIMW 3a CYET rOCYAAPCTBEHHO-YACTHOIO NAapTHEPCTBA U INEMEHTOB «MHOPACTPYKTYPHOIO
MEHIO»).

PelleHWIO NOCTaBAEHHbIX 3aAa4Y COAEMCTBYET KaK yYeT 0COBEHHOCTEN XUAWULLHO-KOMMY-
HaAbHOM cdepbl, Tak U METOAbI FOCYAAPCTBEHHOIO pPeryAsMpoBaHusa. MMEHHO MCNOAb30BaHUE
METOAOB FOCYAQPCTBEHHOIO PEryAMPOBAHMWA MO3BOASET: MOBbICUTL KA4YeCTBO MPEeAOCTaBAS-
€MbIX XWAULLHBIX U KOMMYHaAbHbIX YCAYr 3@ CUYET CTaHAApPTU3aLUmMW; 0becrneunTb NoAydyeHue
KOMMEHCaLMK 32 HEraTUBHOE BAWSIHUE HA OKPYXaHOLLYtO CPeAY B BUAE LITPAdOB U CaHKLUMNK;
OMPEAEAUTb CTPYKTYPY PACXOAOB, pa3mMep NpPUbbIAK B Taprude Ha XUAWULLHBIE U KOMMYHaAbHbIE
YCAYIM C NMOMOLLBIO 3KOHOMMYECKM 0HOCHOBAHHbLIX HOPMATWBOB; BbIABUTb HEOOXOAMMOCTb
OHOAXETHON MOAAEPXKKM NyTeM CyOCUAMPOBAHMS, YCTAHOBUTb HAAOTOBbIE AbIOTbl AASI MPOEK-
TOB MOAEPHU3ALMN OBLEKTOB KUAMLLHO-KOMMYHAAbHOW WMHOPACTPYKTYPbl, HanpaBAEHHbIX
Ha pecypcocbepexeHne U NoBblleHNE 3HEProadpPeKTMBHOCTU. MeToabl HAAOTOBOTO PEryAu-
POBaHWA, NPUMEHSIEMbIE AAA BHEOIOAXETHOTO GUHAHCUMPOBAHWA MPOEKTOB MOAEPHM3ALIMK

1 [poeKT cTpatermm pa3BuTUs CTPOUTEALHOM OTPACAM M KHMAMLLHO-KOMMYHaAbHOO X03skcTBa Poccuiickoi deae-
paumm Ao 2030 roaa ¢ NporHo3omM Ha nepuoa Ao 2035 roaa. URL: https://www.minstroyrf.gov.ru/docs/18723/.

2 Tam xe.

3 Tam xe.
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XUAULLHO-KOMMYHaAbHOW Chepbl 3a CYET BHEAPEHWUS HOBbIX TEXHOAOTMI, CO3AAQIOT MPEANo-
CbIAKM peLLEeHUst 3aaa4m NOCTENEHHOIO NEPEX0Aa K CaMOOKyNnaeMocCTH oTpacAr. CneumanmcTbl
NMOAYEPKUBALOT, UTO 3a PyOEXOM HAKOMAEH 3HAUMTEABHbIN OMNbIT MOAEPHU3ALMU XUAULLHO-KOM-
MyHaAbHOW chepbl, BKAOUAs BONPOChI GUHAHCUPOBAHUSA U HAAOTOBOrO PEFYAMPOBAHKSA 3TOrO
npouecca, 4to AEAAET aKTyaAbHbIM U LieAeCco0bpasHbIM ero aHanm3, 0606LIEHUE, OLIEHKY BO3-
MOXHOCTM apantauumn AAs ucnoab3oBaHua B PO [beaHskos, 2019; CepukoBa, 2018; Kptoko-
Ba, 2013]. Ucxoaa u3 TpeboBaHmii CUCTEMHOCTH U KOMMAEKCHOCTU U PYKOBOACTBYSICb MPUHLN-
NMOM MCCAEAOBAHUSA OT OOLLLEr0 K YaCTHOMY, ONPEAEAUM BbIIBAEHHbIE Pa3AMUYHBIMU aBTOpaMM
0COBEHHOCTY PUHAHCUPOBAHUS XUAULLIHO-KOMMYHAABHON cdepbl 3a pybexom, NpeacTaBuM
0630p 3apybexHor MPaKTMKM HAAOrOBOrO PEryAMPOBaHWSA MPW UCMOAb30BAHUKW OTAEAbHbIX
OUHAHCOBbIX MHCTPYMEHTOB U OLIEHWM BO3MOXHOCTU €€ apanTauumn K YCAOBUMAM POCCUIMCKOM
depepaunn.

OCOBEHHOCTU ®UHAHCUPOBAHUA YXUAULLIHO-KOMMYHAABHOW COEPbI
3A PYBE)XXOM

Kak oTMeuaetcsi B pabote [beaHakos, 2019], 3a pybexom NPUMEHSIHOTCS TPW OCHOBHbIE MO-
AEAU GUHAHCHMPOBAHUS XUAULLHO-KOMMYHaAbHOW chepbl, pa3AMyatoLmMecs no CTeneHu rocy-
AAPCTBEHHOIO BMeELLATEABCTBA M MCMOAbB30BAHMS YaCTHbIX MHBECTULMIW. Bo-nepBbIX, MoAEAb
MaKCUMaAbHOIO roCYyAapPCTBEHHOMO BMellaTeAbCcTBa 6e3 NpMBAEYEHMS YACTHbIX MHBECTULIMIA —
drHaHCMpoBaHWE 3a CYeT CPeACTB BtopxeTa AMb6o Heobxopnmoro (OA3, KyBent), AM60 MU-
HUMaAbHOTO (TYPKMEHKCTAH) 06beMa XUAULLHBIX U KOMMYHaAbHbIX YCAYT, MPEAOCTABAAEMbIX
HaceneHuto. Bo-BTOpbIX, MOAEAb YMEPEHHOIO rOCYyAapPCTBEHHOIO BMELLATEABCTBA C MPUBAE-
YeHMEeM YacCTHbIX MHBECTUUMIA — CMellaHHOe GUHAHCUPOBaHWE 3a CUeT BIOAXKETHbLIX U BHe-
6HOAXKETHBIX UCTOYHMKOB (CPEACTBA FOCYAAPCTBEHHOIO U MECTHbIX BIOAXETOB, TapUdbl, 3alMbl,
KPeAUTbl, FOCYAapPCTBEHHO-YaCTHOE NapTHEPCTBO, CPEACTBA MEXAYHAPOAHbIX GUHAHCOBbIX
opraHu3auuin U GOHAOB), XapaKTepHoe AAA OOAbLUMHCTBA Pa3BWTbIX CTpaH EBponbl U A3uu.
B-TpeTbunx, MOAEAb MWHWMAAbHOIO FOCYAAPCTBEHHOIO BMeELUATEABCTBA C MAaKCUMMaAbHbIM
NPUBAEYEHMEM YaCTHbIX MHBECTULIMI, KOTOPaa MPUMEHAETCA B YCAOBUAX BbICOKOPA3BUTOMO
KOHKYPEHTHOTO PbIHKa XUAULLHBIX U1 KOMMYHAAbLHbIX YCAYT, MOAKPENAEHHOIO BO3MOXHOCTS-
MW MOAYYEHUA NOTPEOUTEAAMU HAAEXHOM NPaBOBOM 3alUMTbl NMPWU HaPYLLEHUAX YCAOBUI KX
npeaoctaBaeHus (CLLA).

C TOUKM 3PEHUST IKOHOMUUYECKOTO PENYAMPOBAHUSA BOOOLLE U HAAOTOBOIO PEryAUpoOBaHWA
B YaCTHOCTU MHTEPEC MPEACTaBASAIOT Pa3AUYHbIE BUAbI CMELUaHHOW MOAEAW dUHAHCUPOBa-
HUA, OTAMYaKOLMECH KaK NO UCTOYHMKAM, Tak U NO CTENEeHW pacnpeAeneHUss MOAHOMOYMIA
M OTBETCTBEHHOCTM 3@ WX MPUBAEYEHWME W UCMOAb3OBAHWE. ITO TakK Ha3blBaeMble aHIAO-
amepukaHckasn, dpaHuy3ckas M HemMeukaa Mopean [KprokoBa, 2013]. 3T MOAEAU pasAn-
yatoTcsl Kak No o6bemMamM MCNOAb30BaHWUSI CPEACTB FOCYAAPCTBEHHOIO U MECTHOro 6ropxeTa
AN GUHAHCMPOBaHUA, TaK U N0 BO3MOXHOCTSIM OpraHOB rOCyA@pPCTBEHHOIO M MECTHOrO Ca-
MoynpaBAEHWUST MPUBAEKATb 3TW CPEACTBA M3 YaCTHbIX MCTOYHUKOB (HauMHas OT BaHKOBCKMX
KPEAWTOB, CPEACTB CTPaxXOBbIX KOMMNAaHUM U NEHCUOHHbIX POHAOB, 3aKAKOUEHWST KOHLLECCUOH-
HbIX COTAALUEHUI, BbINMyCKa MyHULMNAAbHbIX OBAMIaLMI U 3aKaHUMBAA AOAEBbIM yyacTUEM
M co3AaHUEM aKLMOHepHbIx obuiecTs) [Annez, 2006; Batty, 2013; Pacione, 2014]. Hapsay
C pacnpeapeneHneM MOAHOMOUYMI B OTAEABHbIX CTPaHax (B 4aCTHOCTH, B Yexuun, BeHrpuu, Monb-
le) AN MOAEPHU3aUMU MyHWULMNAAbBHON MHOPACTPYKTYPbl, POCTa 3HEProadpdeKTUBHOCTH,
pPa3BWUTUS aAbTEPHATUBHOM 3HEPreTMKM CO3AAOTCS COBMECTHbIE MPEANPUATUS C ydyacTUeMm
MHOCTPaHHOIO Kanutana, YTo NO3BOASIET MOAYYaTb KPEAWUTBI CO CTOPOHbBI MEXAYHAPOAHBIX Gu-
HaHCOBbIX opraHu3aumi (EBponelickoro MHBECTULMOHHOIO baHKka, EBponeickoro baHka pe-
KOHCTPYKLMKU 1 pa3Butusi, CeBEpPHON 3KOAOTMUYECKOM PUHAHCOBOW Kopnopaunn) [HanecHas,
2013].
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B MpoekTte crpaternn* KAroueBbIM HanpaBAEHWEM OMPEAEAEH POCT SHEProddPEKTUBHOCTM
XUAULLLHO-KOMMYHaAbHOWM chepbl, a Takke He0OXOAUMMOCTb MCMOAB30BaHUSI HAPSAAY C BIOAXET-
HbIMW MCTOUYHUKAMU GMHAHCUPOBAHMA MEXaHW3Ma roCyAapCTBEHHO-YaCTHOMO NapTHepCTBa
N SAEMEHTOB «MHOPACTPYKTYPHOrO MEHIO», BKAOUAs UHPPACTPYKTYpHble obaurauun. B cBasm
C 3TMM MOAE3HO PACCMOTPETb 3apybEeXHbIM OMbIT MCMOAb30BaAHUA YKa3aHHbIX HanpaBAEHWH,
METOAOB Y UHCTPYMEHTOB BHEBOIOAXETHOIO GUHAHCUPOBAHMSA AN BbISIBAEHWUS AYULLIMX MPAKTUK
1 060CHOBaHNSA LEeAeco0bpPasHOCTM UX NpUMeHeHKsa B Poccuu.

B MMpPOBOM MpaKTUKe LUMPOKO MCMOAb3YETCS rOCyAapPCTBEHHO-YACTHOE MAapPTHEPCTBO Kak
WMHCTPYMEHT COBMECTHOIO0 $MHAHCHPOBaHUS, MO3BOASIOLLMIK 0BeCMeUnTb pearnsaumto npo-
E€KTOB 3a CYET NPUBAEYEHUS CPEACTB YACTHOrO MHBECTOpPA M pacnpeAeneHus PUCKOB, COXpa-
HASI NPU 3TOM KOHTPOAb HaA 06 bEKTOM MHBECTMPOBAHKSA CO CTOPOHbI FOCYAAPCTBA MAM OpraHa
MecCTHOro camoynpaBAeHusi [CTykanoBa v ap., 2018]. Mo aAaHHbIM BecemupHoro 6aHka, npo-
€KTbl B XWAWULLHO-KOMMYHaAbHON cdepe (B 4acTHOCTM, BOAOCHAbXEeHWEe W BOAOOTBEAEHME,
ynpaBAeHWE ObITOBbIMU OTXOAAMM) COCTABASIAM AECATYHO YacCTb OT BCEX PeaArU3yeMblX B MUpeE
Ha Hauyano 2020 r. NPOEKTOB roCyAapPCTBEHHO-YACTHOIrO NapTHEPCTBa®. ATa TEHAEHLMSA AOAU
B CTPYKTYpE peanmnsyemMbix MPOeKTOB coxpaHsanack 1 B 2020-2021 rr., HECMOTPS Ha NAHAEMMIO.
Mo pesyastataMm aHaau3a, NPOBEAEHHOro aBTopamMu MccAepoBaHUA [CTykanoBa M ap., 2018],
B TEUEHUE MATU AET Nepea NaHaemuen, B 2015-2019 rr., npoekTbl MU B XUAULLHO-KOMMYHaAb-
HOW cdepe 3aHMManK AEBATYHO YacTb OT OOLLETO KOAMUYECTBA dUHAHCUMPYEMbIX EBponenckum
WHBECTULIMOHHBbIM BAHKOM MPOEKTOB W MATYIO YacTb MPOEKTOB, GUHAHCUMPYEMBbIX A3UATCKUM
6aHKOM pa3BuTUS. Anaepamu No obbemMam GUHaHCMPOBaHKUS NPoekToB MUl B chepe XMUAMLL-
HO-KOMMYHaAbHbIX YCAYT cpean cTpaH EC 6bianm Beankobputanua, Utaaua, fepmanusa, Gpat-
ums, beabrus, a cpeam ctaH Asun — MHama n Kutai. Mo cTpykType cpean ctpaH EC anampoBanm
CnoBeHus, Ntokcembypr, Maabta, AuTBa, BeankobputaHma (B 3TUX CTpaHax MPOeKTbl B chepe
YN B XXMAULLHO-KOMMYHaAbHOM cdepe 3aHnmann ot 28 Ao 34 % OT 06LLEro YMCAa NPOEKTOB)
[CtykanoBa u Ap., 2018]. B ynpaBAeHUKU cUcTEMaMK BOAOCHAOXEHUS U BOAOOTBEAEHUS Npu-
MEHAKTCA pa3AMyHble ¢opmbl UM, opHako HavboAaee pacnpocTPaHEHHOM BbICTyNaeT B Mo-
CAEAHUWE TPUALATb AET KOHLIECCHUS, UTO MPUBEAO K CO3AAHUIO TPAHCHALMOHAAbHbIX KOMMAHWUN,
yCTaHaBAMBAIOLIMX OTHOLLEHUA C FOCyAAPCTBAMM-KOHLEAEHTaMU (KOTOpbIX HacuyuTbiBaeTCA
OKOAO ABYX AECSITKOB Ha pasHbiX KOHTMHeHTax) [Brinkerhoff et al., 2011; Grotenbreg et al.,
2018]. OpHaKo B HEKOTOpPbIX cTpaHax Adpuku, B CuHranype n OUHASHAUKW AAST yNpaBAEHMSA CH-
cTeMamMu BOAOCHabXeHUst Ha npuHumnax MM nmeet Mecto 3akAtoUeHUe AOTOBOPOB apeHAbI
W KOHTPaKTOB Ha yrnpaBAEHHUE.

B HacTtosiwee Bpems nAtas yacTb AOrOBOPOB, CBA3AHHbIX C MPOEKTHbIM GpUHAHCUMPOBa-
HWEM, OCYLLECTBAAETCS UMEHHO C MOMOLLbIO BbINyCKa UHPPACTPYKTYPHbIX 0OAMraLunin 3Toro
dMHaAHCOBOro MHCTpyMeHTa [®oMKH 1 Ap., 2019]. Mo paHHbIM areHTcTtBa CBonds, avaepamu
PbIHKA MYHULMMNAAbHbIX OOAMTALUMIM Kak MO KOAMUYECTBY BbIMYCKOB, Tak U MO UX 06beMY Bbl-
ctynatot Kutan, UHaus, CLLUA, KaHapa. OAHaKO AAS LEAEN HACTOSILLLErO MCCAEAOBAHMUA UHTE-
peceH onbiT CLUA 1 MHAMK, NOCKOABKY B 3TMX CTpaHax BOMpocaM pacluMpeHUs UCTOUHUKOB
dUHAHCUPOBAHUA U CTUMYAMPOBAHUA MX MPUBAEUYEHUSA B XMUAMLLHO-KOMMYHAAbHYIO chepy
yAENSIETCA 3HaUUTEAbHOE BHMMaHKWe. B CLUA nMcnoAb3ytoT obAMraumMm AByX TUMOB: NepBble —
06LLIEero NoKpbITUS, BTOpble — obecneueHHble ByayLLIMMK AOXOAaMUK NpoekTa. ObAUraummn BTOPO-
ro TMMa BbIMYCKAOTCA HA OCHOBE yyeTa OXMAAEMbBIX AOXOAOB OT MPOEKTOB CTPOUTEABCTBA MAU
MOAEPHM3AUUN O0OBEKTOB KOMMYHAABHON MHOPACTPYKTYPbl, KOTOPbIE PEAAUIYIOTCS MYHULN-
naauTeTaMu. MICTOUHMKOM BbINAATbI AOATA MO OOAMraLMsiM BbICTYMNakOT NAATEXM NOTPebUTENEN

4 [poeKT cTpateruu pa3BUTUs CTPOUTEABHOM OTPACAM U XUAMLLHO-KOMMYHaAbLHOIO X035HCTBa Poccuiickoi deae-
paumm Ao 2030 roaa ¢ NporHo3omM Ha rnepuos Ao 2035 roaa.

5 Private participation in infrastructure (PPI). Annual Report 2020 / The World Bank. URL: https://ppi.worldbank.
org/content/dam/PPl/ documents/PPI_2020_AnnualReport.pdf.
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3a MOAb30BaHWE KOMMYHAAbHbIMU YCAYyramMu BOAO-, TEMAO-, Fa30- UAM SAEKTPOCHAOXeHMS,
OKa3blBaeMble MOCTPOEHHbIMU WU/UAY MOAEPHU3UPOBAHHBIMU 06bEKTAMWU KOMMYHAAbHOW WH-
dpacTpykTypbl. MyHUUMNAABHbIE UHOPACTPYKTYPHbIE 0bAMraumMn B CLUA MOryT BbinyckaTbes
LUTaTaMu, TEPPUTOPUSIMU, TOPOAGMU U OKpyraMun. Kpome Toro, cneunanbHbIMU TEPPUTOPUAAD-
HbIMW 06Pa30BaHUSIMU MOXET ObITb OCYLLECTBAEH BbINYCK CMeLMaAbHbIX LEAEBbIX 0BAUTaLMii.
AN NOBbIWEHWUSA MHBECTULMOHHOW MPUBAEKATEABHOCTY OOAMTaLIMIA MCMOAB3YETCH KOMMAEKC
Mep, NO3BOASIOLLMI CHU3WUTb PUCKM HENAGTEXA AOXOAOB, BKAKOUAS BO3MOXHOCTU MOAGUM UCKa
B CyA M rapaHTMK KOMMePUECKHUX BaHKOB. Kpome Toro, MyHULMMNAAUTET KaK AMUTEHT, BbIMycKa-
oMM 0BAMraLmMK, B CAyYae peduumTa CPEeACTB AAA BbIMAATbl NMPOLEHTOB MOXET 06paTUTbCs
3a PUHAHCOBOM MNOMOLLBIO B 3aKOHOAATEAbHbIW OpraH. AN GUHAHCUPOBAHWUS CTPOUTEALCTBA
N PEKOHCTPYKLMM MYHULMNAABHOTO XMAbSI BbIMyCKAOTCA XWAULLHbIE 0OAMTaLMK, IMUTEHTOM
KOTOPbIX BbICTYNaeT MpaBUTEAbLCTBO LUTATa MAM €ro YNOAHOMOUYEHHbIM OpraH, OTBeYaroLmi
33 XUAULLHOE CTPOUTEALCTBO. AAST MOAAEPXKKM OTAEABHbBIX BUAOB AESATEABHOCTW, BaXHbIX AAS
CUCTEMbI XM3HeobecneueHusl, HanpumMep, CBSI3AHHOIO C YrNpPaBA€HUEM MPOMbILUAEHHbIMU
WA BbITOBBIMU OTXOAAMW, MYHWLIMNAAUTETOM BbIMYCKAKOTCA CrneumanbHble 0bAurauun, pas-
MeLllaeMble Ha PblHKE LIEHHbIX Bymar, ¢ OAHOBPEMEHHOW BbIAQUEN CCYAbl MPEANPUATUAM,
obecneunBatoLLMM ynpaBAeHUe oTxopamu [Luby, 2012].

Urto kacaetcs onbita MHAWMK, TO BbIMYCK MYyHULMMNAAbHbIX OBAMrauLMii CBA3aH C peanusa-
UMen npaBUTEABCTBOM MPOrpaMmMbl CO3AAHUA TOPOACKOW WMHGPACTPykTypbl. OHa BKAKOYaAa
NPOEKTUPOBAHNE TOPOACKOW 3aCTPOMKM, MOAEPHM3ALMIO KOMMYHAAbHOM WHOPACTPYKTYpbI,
pedopmMmpoBaHMe MeCTHbIX GUHAHCOB, NMAGHUPOBAHUSA, UHXUHUPUHIA U MYHUUMMNAABHbBIX 3a-
KyMOK, BbINOAHEHWE WMHBECTULIMOHHbLIX 00513aTEALCTB. MyHULUMNAAbHbIE OBAUraLMK MPU 3TOM
ObIAM ONPeAENEHbl Kak OAMH M3 Hanboaee AOCTYMHBIX AA OPraHOB MECTHOIO CaMOyMNpPaBAEHUS
B KPYyMHbIX ropopax MHAMM MHCTPYMEHTOB MPMBAEUYEHMUS GUHAHCOBBIX CPEACTB AN peaAu3a-
LMK MPOEKTOB Pa3BUTUS TOPOACKON MHOPACTPYKTYPbI, B YACTHOCTH 0ObEKTOB BOAOCHAOXEHUS
1 BOAOOTBEAEHMUS, @ TakxKe AOPOXHO-TPAHCMOPTHOrO Xx035iMcTBa [Srinivasu et al., 2013]. Bbinyck
MYHWULMNAABbHBIX 0BAMIaLMIiA Kak MHCTPYMEHT GUHAHCMPOBaHWSA MOAEPHU3ALMU KOMMYHAAbHOM
MHOPACTPYKTYPbl MPUMEHSIIOT B OCHOBHOM KPYMHbIE M CPEAHME MO YMCAEHHOCTH ropoaa. Op-
raHvM3aumen Bbinycka M pasMeLLeHUss MyHULUMNAAbHbIX 0BAMraunMin B MHAMKM 3aHKMMaloTCs My-
HULMNAAbHbIE KOPMOPALMK, KOTOPbIX HacUUTbiBaeTcA boaee ABYXCOT. HOMMUHaAbHAs CTOMMOCTb
0bAMrauMin M MPOUEHTHasi CTaBka AAA PA3AMUYHbIX MyHUUMMNAAbHbIX KOPMOpaLuMi AOCTaTOYHO
AMddepeHUMpPOBaHbI M PasAMyatoTcsa B CPEAHEM B ABa pa3da [Srinivasu et al., 2013].

Kak B CLUA, Tak 1 B IHAMKM AOXOAbI MO MYHULMNAAbHBIM UHPPACTPYKTYPHbBIM 0OAUraLmsm,
MCMOAb3YEMbIM B XMUAULLIHO-KOMMYHAAbHOM cdepe, He NoaAeXaT 0BAOXKEHNIO ONPEAEAEHHbIMI
BMAAMMU HAAOrOB. HanoroBble AbrOTbl MPEAOCTABASIOTCA TakxXe U Npu GUHAHCMPOBaHWUK NPO-
€KTOB, CBSI3aHHbIX C MOBbILLIEHNEM IHEPTO3DDEKTUBHOCTU U PECYPCOCOEPEXEHNSA B XUAULLIHO-
KOMMYHaAbHOM cohepe.

PaccmoTprM noppobHee OnbIT UCMOAB30BAHNUSA PA3AMUYHBIX UCTOYHUMKOB GUHAHCUPOBAHMUS
3HEProadGEKTUBHbBIX MPOEKTOB MPEANPUATUAMM, MPEAOCTABAAIOLLMMU XUAULLHBIE U KOMMY-
HaAbHble ycAyru. [pu 3TOM, UCXOAS U3 UCCAeAOBaHMM [KameHeBa u ap., 2013; Hufen et al.,
2016; Henriot, 2013], UCNOAL3YHOTCSI Kak BIOAXKETHbBIE, TaK U BHEOIOAXKETHBIE UCTOYHUKKN GUHAH-
CcUpoBaHusA. B TabA. 1, COCTAaBAEHHOM MO AAHHBIM CaiTa HEPreTMUYEeCKon XapTuu, NPEACTABAEHbI
OCHOBHbI€ UCTOYHUKM GUHAHCUPOBAHUSA SHEPTO3IPDEKTUBHbBIX NPOEKTOB B cTpaHax EC.

AHaAU3 TabAWLbI NOKA3bIBAET, UTO AASI GUHAHCUMPOBAHUSI AHEPrO3DHEKTUBHBIX NMPOEKTOB
yalle BCEro MCNOAb3YHOTCA NMPaBUTEABCTBEHHbIE FPaHTbl, AbFOTHbIE KPEAUTbI, CNelnanbHble
GOHABI, 3HAUUTEABHO pexe — BAKETHbIE CYyOCHMAMM, FTOCYAAPCTBEHHbIE 3aKYMKW, 3EAEHbIE U
6eAnble cepTrdrKaTbl. ONbIT UICMOAL30BAHUS 3TUX MHCTPYMEHTOB GUHAHCUMPOBAHUA MOXET ObiTb
apantTupoBaH AAs Poccuiickont ®Oepepaumn. Uto kacaetcs cpeacts MBPP, EBPP, EMB 1 mex-
AYHApPOAHBIX OpPraHu3aLui, TO B HacTosiLee Bpems MX NoAydyeHne B Poccuinckon dGepepaumm
NPaKTUYECKU HEBO3MOXHO.
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Tabamua 1
UcTouHUKU PUHaAHCUpOBAHUA IHEPro3PPEKTUBHBLIX NPOEKTOB
B cdepe XUAULLHO-KOMMYHaAbHbIX YCAYT B cTpaHax EC /
Sources of financing energy efficiency projects
in the utility services sector in the EU countries
MHCTPyMEeHTbI GUHAHCUPOBaAHKSA
Crpana Broa- Cneuu- [paHTbI T CpeactBa Csz.ma focypap- 3eneHble
XeTHble | aAbHble | MpaBUTEAb- KPEAHTHI MBPP, HAPOAHbIX CTBEHHbIE 1 6enble
cybcuann | GoHABI CTBEHHbIE EBPP, EMB OpraHuaaLIMii 3aKynkun | ceptuoukarsbl
ABCTpUA +
Bonrapus +
BeHrpus + +
lfepmanus +
AaHus +
Utanua + +
NatBus +
N\vTBa +
HuaepnaHabl + +
Hopeerusa +
MonbLia + +
PymbIHUA + + +
CnoBakus
dpaHuma + + + +
Yexusn + +
LLBeuns +

MCTOUHMK: cocTaBAEHO aBTopaMu o AaHHbIM SHepreTuueckor xaptuu (https://www.energycharter.org) / Source:
compiled by the authors based on data of the Energy Charter Treaty.

MOABOAS UTOT, CAEAYET NOAUEPKHYTb, UTO 3a PyOEXOM MCTOUYHUKU GUHAHCUPOBAHUS XUAWULLHO-
KOMMYHaAbLHON cdhepbl PACNPEeAEAAtOTCS MO CAEAYHOLLIMM HanpaBAEHUSM:

— CpPeACTBa rocyAapCTBEHHOro BroAXEeTa — AAA peaAr3aLmMmn LEAEBbLIX MPOrPaMM;

— CpeACTBa MECTHOro 6roAXeTa M BbiMyCK MyHULMMAAbHbBIX MHOPACTPYKTYPHbIX 0OAUraLmii
— AN MOAEPHM3ALMU KOMMYHAABHOM MHOPACTPYKTYPbI;

— CPEeACTBa MEXAYHAPOAHbIX GOHAOB B paMKkax CO3AAHWSI COBMECTHbIX MPEANPUATUI —
AN PEMOHTA 3AaHUI, COOPYXEHUI U 060PYAOBaHUS, pear3alin NPOEKTOB pecypcocbepexe-
HWUSI 1 NOBbILLEHNA SKOAOTMUECKO Be30nacHOCTH;

— MeXaHW3M rocyAapCTBEHHO-YACTHOroO NapTHEPCTBA, BKAKOUAS 3aKAOUEHWME KOHLECCHUOH-
HbIX COrA@LLEHUN, — AAS KQMUTAAbHOTO CTPOUTEABCTBA U MOAEPHM3ALIMU COOPYXEHWA.

B pe3ynabtate obecneumBaeTcsi KOMNAEKCHOCTb U CUCTEMHOCTb NMPUBAEUYEHUS MHCTPYMEHTOB
GUHAHCMPOBAHNUS M3 Pa3AMUHBIX MCTOYHUKOB M OMPEAEASIKOTCSH HanpaBAEHWA UX UCMOAb30Ba-
HUS AASL PELLIEHNS 3aAaY PA3BUTUS PbIHKA XUAULLHBIX U KOMMYHaAbHbIX YCAYT Ha MPUHLMNAX
YAOBAETBOPEHUSI 6A30BbIX U AOMOAHUTEABHBLIX NOTPEOHOCTEN B HUX HACEAEHUS WU APYTUX
notpebutenei.

3APYBE)XXHbI! ONbIT HANOFOBOIr0 PEFTYAUPOBAHUS B YXUAULLHO-
KOMMYHAAbHOW COEPE U BO3MO)XHOCTU EF0 UICMTOAL30OBAHUA B POCCUM

HanoroBoe peryAMpoBaHWe B XUAULLHO-KOMMYHaAbHOW chepe 3a pybexom OcCyLLECTBASETCS
nyTeM BBEAEHUS ONPEAEAEHHbIX AbTOT AAS MPEANPUATUIA TOPOACKOTO XO35IMCTBA, BHEAPAIOLLMX
nepeAoBble TEXHOAOTMU U PEAAU3YIOLLIMX NPOEKTbI MOAEPHM3ALMU OOBEKTOB XUAULLHOW U KOM-
MyHaAbHOM MHGPACTPYKTYPbI, HAMPaBAEHHbIE Ha NOBbILLIEHUE 3GGEKTUBHOCTU UCTIOAL30BAHKSA
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KaK TPaAMLMOHHbIX, Tak W aAbTEPHATMBHbIX (BO30OHOBASIEMbIX) MCTOUHMKOB 3HEPTUU. B cTpa-
Hax EC KOMMyHaAbHble NPEANPUATUSA AN CTUMYAMPOBAHUS NPUBAEUYEHUA UHBECTULMIA MOTYT
BOCMOAb30BaTbCH TaKUMU MHCTPYMEHTaMM HAaAOTOBOMO PErYAMPOBAHWSA, Kak MHBECTULMOHHbIE
HapBaBKM, MHBECTULMOHHbIM HAAOTOBbIN KPEAMT, @ TaKXKe YCKOPEeHHan amopTm3aums. 3apybex-
HbIM OMbIT UCMOAB30BaHUA 3TUX HAAOTOBbIX MHCTPYMEHTOB AOCTAaTOYHO NOAPOBHO paccMOTpeH
B pabote [boraueB v Ap., 2021], rae cAeAaH BbIBOA O TOM, UYTO MX MPUMEHEHUE B Pa3AUYHbIX
OTPACASIX CYLLECTBEHHbIX OTAMUMI HE UMEET. A BOT OMbIT HAAOFOBOrO CTUMYAUPOBAHWS MHBECTU-
UM B aHeproadbeKTMBHOCTb U 3aHeprocbepexeHne B cTpaHax EC, a Takxe MHBECTUPOBAHUSA
CPEACTB B MyHWULIMNAAbHbIE 0BAUIaLMKU NPU peaAr3aLmn NPOEKTOB MOAEPHU3ALMKN XUAULLHOM
N KOMMYHaAbHOW MHOPACTPYKTYPbl NPEACTABASET 3HAUMTEAbHbIN MHTEpeC. [peacTaBuM ero
noapobHee.

PaccmMoTpuMM Mepbl HAAOrOBOIO CTUMYAMPOBAaHKA 3HEProcOepexeHUst B XUAULLHO-KOMMY-
HaAbHOM cdepe, NpuMeHsaeMble B cTpaHax EC, onupasch Ha pAaHHble QualitEES. Tak, B Utaamu
NPEANPUATUS XUAULLHO-KOMMYHaAABHOW cHepbl MOTYT MOAYYUTb ABE TPETU KOMMNEHCALMK pac-
XOAOB Ha BHeApeHWe aHeprocbeperatoLmMx TEXHOAOTUI 3@ CYET CHUXKEHMSA HAaAOTOB CPOKOM
Ha AecsiTb AeT. HanoroBasi CKMAKa MOXET ObITb NPEAOCTaBAEHaA M NPU peaAr3aumnmn NPOeKToB
MO MOBbILEHUID SHEPTOIPPEKTUBHOCTU 3paHMIA. MyHUUMNAAUTETBI TakKe MMEKT BO3MOX-
HOCTb BBOAMTb CHWXEHHbIE CTAaBKW HanOra Ha HEABMXKMMOCTb AAS 3A@HMI, 060PYAOBAHHbIX
ycTaHOBKaMM BO30OHOBASEMOW aHepreTuku. B CroBaknM 0CBOOOXAAKOTCA OT HaAora Ha AO-
XOA WHBECTULMWU B 3HEPTro3dOEKTUBHOCTb, BKAKOUAS NpuobpeTteHne aHeproaddeKTMBHOIO
obopypoBaHMA M 060PYyAOBaHUS AN BO3OOHOBASIEMbIX UCTOYHMKOB 3Hepruu. B LLiBeunn ans
CTUMYAMPOBAHUSI BHEAPEHUST aHeprocbeperaroLLmMx TEXHOAOTUI NMPEeAOCTaBASIOTCA AbrOTbl MO
HaAOTy Ha 3HEPruI0 B 3HEProeMKKX OTPaCAsX, BKAOUas TenaocHabxeHwe. B HuaepaaHaax,
PyMbIHUM 1 Yexun NpepoCTaBASIOTCA AbrOTbl MO HAAOTY Ha MPUObIAb AASI CTUMYAMPOBAHMWA
3HeprocbepexeHnsa B XUAULLHO-KOMMYHaAbHOM chepe, UTo OTpaKeHo B TabA. 2.

Tabanua 2
HanoroBoe ctTumyAMpoBaHue aHeprocbepexeHus
B XXMAULLHO-KOMMYHaAbHOU cdepe B cTpaHax EC (Hanor Ha npubbIAb) /
Tax incentives for energy saving in the utility services sector
in the EU countries (income tax)

CtpaHa HanoroBas ctaBka XapaKtepuctika HaAOrOBOM AbrOTbI
CraHpapTHas ctaBka 25 %, a AN MPEANPUATUIA M3 Hanoroobraraemon npubbiAu BblYMTAETCA
¢ 06opoToM A0 245 Thic. eBpo — 15 %. O MOAOBWHbI CTOMMOCTU NPUOBPETEHHOTO

HupepaaHabl | PE3MAEHTBI yNAQUMBAKOT HAAOT C «BCEMUPHOTO 060pyAOBaHKA, CBA3AHHOTO C 3Heprocbepe-
AOXOA@», HEPE3UAEHTbLI — C AOXOAQ, NMOAYYEHHOIO | XEHWEM WUAM UCMIOAb30BAHUEM SHEPTUM U3
Ha TeppuTopun HuaepaaHaoB BO30OHOBASIEMbIX UCTOYHUKOB
CrtaBka 16 % — AASA KPYMHbIX MPEANPUSATII M3 Hanoroobaaraemoi NpubbIAK BbluMUTatoTCS
1 3 % — AN MaAbIX NPEANPUSATHIA. PacxoAbl Ha TEPMOMU3OASILIMIO XKMABIX 3AaHUI
PyMbIHUA Obharatotca HaAOroM AOXOAbI OT BCEX BUAOB

AEATEAbHOCTU NO €AUHBIM NPaBUAaM ANA
PESNAEHTOB N HEPESNAEHTOB

CraBka 19 % ot uncroi npubbian. Obaaratotcs M3 HanoroobAaraemon npUBBLIAM MOXHO BbIUECTb
HaAOrOM AOXOAbI OT BCEX BUAOB AEATEABHOCTH cymmy, pasHyto 10 % cTonmocTv nprobpeTeH-
PE3UAEHTOB U HEPE3WUAEHTOB HOro 060PyAOBAHUSA AASI MOBBILLEHWS] SHEProad-

Yexus
$EKTUBHOCTH (TENAOBbIE HAcOChl, MAAOMOLLHbIE

3NEKTPOreHepaTopbl AAA TEMAOSAEKTPOCTAHLMM
1 APYroe aneKTPooBopyAOBaHHE)

MCTOUHMK: cocTaBAEHO aBTopamMu no paHHbIM noptara TAKE-PROFIT.ORG (https://take-profit.org) / Source: compiled
by the authors based on data of TAKE-PROFIT.ORG.

8 European Report on the Energy Efficiency Services Market and Quality. URL: https.//qualitee.eu/wp-content/
uploads/QualitEE_2-05_EuropeanReport-2018.pdf.
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AaHHble TabA. 2 NOKa3blBatoT, UTO CTaBKM HAAOrOOBAOXKEHUSI SIBASILOTCS CTAHAAPTHBLIMKU U 06-
LLMMW AASE MPEANPUATUI XXUAULLHO-KOMMYHaAbHOM chepbl, a8 B KaYeCTBE AbrOTbl MCMOAL3YET-
€Al YMeHbLUEHWEe HAAOroBOM 6a3bl MO HAAOTY Ha NPUBObLIAb, UTO obecneunBaeT Kak cobatoae-
HME MPUHUMMNA HAAOrOBOW HEWTPAAbHOCTW, TaK M LEAEBOE Ha3HauyeHue MpepaoCTaBASEMON
ABFOTbI.

UTto KacaeTtcsi AOXOAOB OT MyHWULMMAAbHbIX MHPPACTPYKTYPHbIX 0BAMraumMii, TO, KakK yxe OT-
Meuanoch, B CLLA 1 MHAMKM OHM 0CcBOBOXAAOTCS OT HaAoroobaoxeHus. Mpuuem B CLLA poxoAbl
no obAMrauMsim WTaToB He obaaratoTca HU depepanbHbIMU, HU MECTHBIMU HaAOraMu LWTaTa,
B KOTOPOM OHM BbiNyLleHbI. 310, 6€3yCAOBHO, MOBbILLIAET UX MHBECTULMOHHYIO NMPUBAEKATEAb-
HOCTb. OAHAKO B COCEAHEM LUTATE AOXOAbI MO 3TUM 0OAMrauMaM MOTyT NOAAEXATb HAAOTOOBAO-
XEHWUIO MECTHBIMW HaAOTaMK, a KpOMe TOro, MPU HAaCAEAOBaHUMU U AAPEHMU 0BAUTaLIMI TaKkxKe
HEeobXOAMMO YMNAATUTb COOTBETCTBYOLLME HAaAorU. B MHAMKM B 2000 T. 6bIA0 NPUHATO peLLeHue
0 NpeAoCTaBAEHWM HeobraraeMoro HaAoroM ctatyca MyHWUMNAaAbHbIM OBAMrauMsM 3a cueT
BHECEHWA M3MEHEHWUI B 3aKOHOAATEAbCTBO O HAAOTOOBAOXEHWMU MPUObLIAM, YTO MO3BOAMAO
obecneuntb AN BAAAEABLEB OBAMIaLMii BbIYET MATOM YacTW BAOXKEHHOM CyMMbl M3 HAAOro-
obraraemomn npubbIAK.

PaccMoTpeHHble 9AEMEHTbI HAAOFOBOrO PErYAMPOBAHUA B XMAMULLHO-KOMMYHAABHOW Che-
pe NPeACTaBASIOT MHTEPEC AAS MX apanTauuMKn K npaktuke Poccuiickon ®epepaumm B pamkax
peaAn3aumn KAKUEBbIX HanpaBAeHWI [poekTa cTpaterMn’, a UMEHHO: B LEAAX MOBbILLEHMA
NPUBAEKATEABHOCTU AAA YACTHbIX MHBECTOPOB (GUHAHCOBBIX WMHCTPYMEHTOB MOAEPHM3ALMK
KOMMYHaAbHOW MHOPACTPYKTYPbl B YaCTW YCTAHOBAEHMS AbFOT MO AOXOAAM MYHMUMMAAbHbIX
obAMraumi, a Takxe CTMMYAMPOBAHWA MOBbIWEHUSA 3HEPrO3OPEKTUBHOCTM HA OCHOBE peanu-
3aLMKN IHEPrOCEPBUCHbBIX KOHTPAKTOB.

Poccuickne nccneposatenn [@omuH u ap., 2019; CasbiknHa, 2018; MNaeckaveB u ap.,
2021] obpallatoT BHUMaHWe Ha NPeMMYyLLECTBA BbINyCKa MyHWULIMNAAbHbIX MHOPACTPYKTYPHbIX
06AMrauUmMin U yKa3blBatoT Ha OMNPEAEAEHHbIE PUCKM, CBSI3aHHbIE C UX BO3MOXHbLIM AEPOATOM.
Tak, aBTopamu pabotbl [POMUH U Ap., 2019] 060CHOBAH BbINYCK TPEX BUAOB MYHULIMNAAbHbIX
obAMraumni (nporpamMmMHble, 06LIMe U NPOEKTHbIE), MPEANOXKEHbI BapUaHTbl CXEMbl UX BbIMNycKa,
pa3MelLeHnsa 1 pacrnpepeneHrss AOXOAOB Ha OCHOBE GOPMMPOBaHUS BaHKka MHOPACTPYKTYPHO-
ro pasBUTMA MO TUNY HeMeLkoro baHka KfW. Ocoboe BHHMaHWE yAEAeHO BONpOocaM akTMBU3a-
LMW MHBECTULLMOHHOIO MEXaHM3Ma, BKAKOUASA 3aKOHOAATEAbHOE 3aKpeNAeHUe MyHULMNAAbHbIX
MHOPACTPYKTYPHbIX 0BAMTaLMi, YETKOE PErYAMPOBaHKE B3aWMOOTHOLLEHWI YaCTHbIX MHBECTO-
POB U MyHULMMAAUTETOB, 06ecrneyeHne NPO3PaYHOCTH PbIHKA 3a CYET PACKPLITUS MHOOPMaLWK,
pernamMeHTalUmio YCTaHOBAEHWS PENTUHTa 0BAMTraLnit.

B cBow ouepeppb, B uccaepoBaHnn [CasbiknHa, 2018] Ara npeaoTBpaLLEHMS PUCKOB, CBS-
3aHHbIX C BO3MOXHbIM AEDOATOM, NPEeAAaraeTcs COBePLUEHCTBOBAaHWE HOPMATUBHO-MPaBOBOrO
obecneyeHus, paclMpeHre UCMOAbL30BaAHUS NOPTPEABHOIO MHBECTMPOBAHWSA, CTUMYAMPOBa-
HWe pa3BUTUA BTOPUYHOTO PbiHKa, obecrneyeHne CTpaxoBaHUSi PUCKOB M YCTAHOBAEHWE pew-
TWHra areHtcTBaMu, GOpMMpPOBaHME MHOIOCTYMEHYATOM CUCTEMbI KOHTPOASA HaA AEUCTBUAMU
YYaCTHMKOB COTAALLEHUMN.

Kpome Toro, Kak oTMeuvatoT aBTopbl cTaTbi [[IAeckaueB U aAp., 2021], TpebyeTcsi He TOAb-
KO 3aKOHOAATEAbHOE 3aKPENAEHWEe MHCTUTYTa MHGPACTPYKTYPHbIX 0bAMraumit B Poccuu, HO 1
ONpPEeAEAEHUE KAKOUYEBbIX NAapaMeTPOB, CBA3AHHbIX C UX LLEAEBbIM UCMOAb30BaHWEM, AOXOA-
HOCTbIO, HAaAMUYMEM TOCYAAPCTBEHHbIX FapaHTU, PEeryAMpoBaHWEM pPbiHKa OBAMraLMOHHbIX
3aiMMoB. OHM NOAYEPKMBAIOT HEOOXOAMMOCTb YCTAHOBAEHWUSI HAAOTOBbIX U MHbIX BUAOB AbFOT
AAS NMOBbILWEHUS NPUBAEKATEABHOCTU M HAAEXHOCTU MHOPACTPYKTYPHbIX 0OAMraumii, Bbinycka-
eMbIX Kak AN rMHAHCUMPOBaHUSE 06beKTOB MMM MAM KOHLECCMOHHOIO COTAALLIEHHWS, TaK U UHbIX

" [pOEeKT cTpatermm pa3BmTUs CTPOUTEALHOM OTPACAM M KHMAMLLHO-KOMMYHaAbHOIO X03skcTBa Poccuiickoi deae-
paumm Ao 2030 roaa ¢ NporHo3omM Ha nepuoa Ao 2035 roaa.
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06BbEKTOB COLIMAAbHOW, TPAHCMOPTHOM, MHGOPMALMOHHO-KOMMYHUKALUMOHHOM WHOPACTPYK-
Typbl. Mpun aToM obpauaetca ocoboe BHUMaHME Ha oTMeHy ¢ 1 aHBapa 2021 r. HAaAOrOBbIX
AbFOT Ha KYMOHHbIM AOXOA MO deAepanbHbIM, MYHULUMNAAbHbIM U cybdeaepanbHbiM 0b6AMra-
LUMSIM U KOPMOPATUBHbLIM 0BAMraLMAM, KOTOpble BbinyLeHbl nocae 01.01.2017. B pesyabrate
dusnueckne AMLa — BAAAEAbLIbI 06AMraumii — B 2022 T. AOAXHbI YNAaTUTb Hanor 13 % ¢ cym-
Mbl MOAYYEHHOTO AOXOAQ, @ €CAM CYMMapHbIM AOXOA NAaTtenblumka HADA npeBbilwaer 5 MAH
pyb. B roa, 10 15 %. Mpun 3TOM onepaumnm ¢ LeHHbIMU Bymaramu, BKAKOYAsi MOAyYEHKE AOXOAOB
no ob6AMraumamM, UCKAKOYEHbI U3 MepeyYHsa BbIYETOB MO MHAMBHMAYAAbHOMY MHBECTULIMOHHOMY
cyuery.

Uto kacaetcs BO3MOXHOCTH apanTaummn 3apybexHoro onbita GMHaHCHPOBAHMSA U HAAOTOBOTO
CTUMYAMPOBAHUSI peaAr3aumun nporpamMmm aHeprocbepexeHus, To, kak OTMeUYeHO B [poekTe
cTpatermu, «B Poccuinckon @epepaumnmn nopsaska 25 % xuamwHoro ¢oHaa MKA coctaBasaioT
AOMa MaccoBblx cepuit 1950-1970-x rop0B, KOTOpPbIE MMEIOT MOTEHUMAA MOBbILLEHUSA SHEP-
roadppektMBHoCcTM Ha 20-40 %. YaeAbHOe noTpebAaeHMe TenAa B TakMX AOMax BapbupyeTcs
B npeaenax 0,2-0,3 Tkan/KB. M B rop». 10 TPebyeT «Cco3paHMA NPOrpamMmMbl CTUMYAUPOBAHMS
NPOBEAEHUS NPU KanUTaAbHOM PEMOHTE 0BLLEr0 UMYLLECTBA B MHOTOKBAPTUPHBIX AOMax Me-
PONPUATUIA NO 3HEPTOCOHEPEXEHNIO U MOBbILLEHUIO IHEPTETUYECKON IODEKTUBHOCTH, a Takxe
BOBAEYEHUS] COOCTBEHHUKOB MOMELLEHWIA MHOIOKBapPTUPHbLIX AOMOB B PeLleHWe 3apauv Mo
NOBbILIEHWIO SHEPTETUUECKON 3POEKTUBHOCTU»S,

AAA peLleHns 3apaun MOBbILWEHUS SHEPTETUUECKON IOPPEKTUBHOCTU B XMUAULLHOM XO3Si-
CTBE, KaK CBMAETEAbCTBYET 3apybexHblit OMbIT, LeAeco0bpPa3HO NPUBAEUEHWE 3HEPTrOCEPBUC-
HbIX KOMNaHui [KnuptopueBa u ap., 2017; TuyHoBa u ap., 2018]. Poccuiickan npakTtnka noka-
3bIBAET, UTO B TEUEHWE NMOCAEAHMX ABEHAALATU AET B CybbekTax deaepaumn U MyHULMNAAbHbBIX
06pa30BaHUSAX EXETOAHO 3aKAKOUAIOTCA W PeaAU3YOTCA COTHU 3HEPTrOCEPBUCHbLIX KOHTPAKTOB.
OaHaKo, Mo AaHHbIM HauMOHAAbHOIO UEHTPa 3HEProahpPeKTMBHOCTM MUHIKOHOMPA3BUTUSA
Poccuu, oHM B OCHOBHOM HamnpaBAeHbl Ha obecneuyeHue aHeprocbepexeHuss B cUcTeMax
BHELLHErO (YAMYHOr0) M BHYTPEHHErO OCBELLEHMSA. B TabA. 3 npeaCcTaBAEHbI 3HEPrOCEPBUCHbIE
KOHTPaKTbl B chepe YAUYHOro ocelleHus B 2022 r.

Tabamua 3
OHeprocepBUCHbIE KOHTPaKTbl, KOTOPble peaAU3yoTcA
B cpepe yauuHoro ocBelleHus B 2022 r. /
Energy service contracts that are being implemented
in the utility services sector in 2022

Cybbekt deaepaLyu CpoK npoekTa Cymma, MApA pyob.
BaapMmupckas obaactb 9 net 226
MBaHoBcKasn 0bAacTb 7 net 486
KunpoBckas 06AacTb 5 et 74
OpeHbyprckas obaacTb 5 net 362
lNckoBckas obAacTb 6 neT 31
PoctoBckas obaacTb 4 ropa 30
CTaBpOMNOAbLCKUI Kpaii 8 net 154
TamboBckas obAacTb 7 net 68
YaMypAcKan pecnybanka 6 net 19
XaHTbl-MaHcuiickuit AO — HOrpa 5 net 57

MCTOYHUK: COCTaBAEHO aBTopamMu Mo AaHHbIM HaumnoHaAbHOro LieHTpa aHeprodpdekTMBHOCTH MUHIKOHOMPa3BUTUS
Poccuu / Source: compiled by the authors based on data of the National Center for Energy Efficiency of the Ministry
of Economic Development of Russia.

8 [IpoeKT cTpateruu pa3BUTUs CTPOUTEALHOM OTPACAM U XUAMLLHO-KOMMYHaAbLHOTO X035HCTBa Poccuiickoi deae-
paumm Ao 2030 roaa ¢ NporHo3omM Ha nepuoa Ao 2035 roaa.
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Mo pAaHHbIM TabA. 3 Haubonee 3HaUVMMble IHEPTOCEPBUCHBIE KOHTPAKTbI AAS YAUUYHOTO OCBe-
LLIeHMA B HacTosillee BpeMsi peaansytotcsl B MBaHOBCKOW obAaactu (Ha cymmy 486 MAH py6.
1 CPOKOM Ha ceMb AeT), OpeHbyprckoi obaacTu (362 MAH py6. Ha NsTb AET) U BAaaMMUpcKon
obAacTU (226 MAH pyb. Ha AEBATb AET). MPOEKTLI, CBSAI3aHHbIE C MePaMM MO NOBbILLEHUIO IHEP-
roaddEeKTMBHOCTA CUCTEM TEMAOCHAOXEHWS, 3aHUMAtOT HEe3HaUYMTeAbHOEe MEeCTO B OTpache-
BOW CTPYKTYPE 3aKAHOUEHHbIX U BbIMOAHEHHbIX SHEPrOCEPBUCHbBIX KOHTPAKTOB U PeaAr3ytoTCs
B Mockse, CaHkT-letepbypre, Pecnybanke Caxa (Akytus)®.

Mo MHeHUO crneumMaAnucToB HaunMoHaAbHOro UeHTpa aHeproadpdGekTMBHOCTY MUHIKOHOM-
pa3BuTMa Poccumn 1 aBTOPOB MCCAEAOBaHWI [Kuptoauesa v ap., 2017; TuyHoBa m Ap., 2018],
pe3epBOM 3aKAKUEHWUSI IHEPTOCEPBUCHbIX KOHTPAKTOB C LIEAbIO 3HEeprocbepexeHust B cucte-
Max TEMAOCHaBXEeHWUS MHOTOKBaPTUPHbLIX AOMOB MOXET CTaTb BHEAPEHWE aBTOMaTU3UpPOBaH-
HbIX Y3A0OB yrpaBAeHUA (AYY) noTpebAeHUeM TeNAOBOIN 3HEPTUK. TTOAOXKUTEABbHbIV OMbIT BHE-
ApeHua AYY B MockBe npeactaBAaeH B cTatbe A. UyboBoi. OHa otmeuaerT, uto B 2017 1. AYY
ObIAM YCTAHOBAEHbI B MOAYTOPa TbiCSiYaX MOCKOBCKWX MHOTOKBAPTMPHbIX AOMOB. 3a Neproa
2018-2020 rr. 6bIAa NOAYYEHA «9KOHOMMUS TEMAOBOW 3HEPTUKU Ha 1,3 MAPA pPyb. U CHUXEHDI
nAaTexu 3a Hee Ha 280 MAH py6.»1°. To ecTb AYY NO3BOAAIOT CHU3UTb Kak 3aTpaThl IHEPropecyp-
COB, Tak U CTOMMOCTb MPEAOCTaBAAEMbIX NOTPEOUTEAID YCAYT TENAOCHabXeHUs. B pesyasraTe pe-
LLIaeTCA 3aAava BOBAEUYEHWA BAAAENBLIEB FOPOACKOIO YaCTHOMO XMAULLHOTO GOHAG B peanm3aLmio
3aAay NOBbILWEHNS A3HEPTrO3IPPEKTUBHOCTU B CHEPE rOPOACKOr0o TEMNAOCHADXEHMS.

Mpn 3TOM B CTaTbe OTMEYEHbl HEKOTOPbIE OPraHU3aUMOHHbIE U 3aKOHOAGTEABHBIE KOAAW-
31U, CBSA3AHHbIE C OMAATON Tapuda AbrOTHbIMKU KaTEroprUaMU rpaxAaH U KBOPYMOM Ha o6Liem
cobpaHUK NPU 3aKAKOUEHMU SHEPrOCEPBUCHDBIX KOHTPAKTOB, @ TakXe UMHBECTULIMOHHbIE PUCKM
HeBO3BpaTa CPEACTB MHBECTOPY, UTO TpebyeT GOPMUPOBaHMA COOTBETCTBYIOLLEN HOPMATUBHO-
npaBoBoi 6a3bl. M0 Halwemy MHEHUI0, HEOBXOAMMO AOMOAHUTEABHO PACCMOTPETb U BOMPOC
MCMOAb30BaHMA 3apybeXHOro onbiTa HAAOrOBOTO CTUMYAMPOBAHWA Mep No 3Heprocbepexe-
HUWIO NPU peann3aLmMm SHEPrOCEPBUCHbBIX KOHTPaKTOB. B yactHocTH, B HanoroBom koaekce PO
NpPeAyCMOTPEHbI TP OCHOBHbIE MePbl AAT CTUMYAMPOBAHUSA 3HEPTrO3PPEKTUBHBIX UHBECTULIMN:
0cBODOOXAEHME OT ynAaTbl HaAora Ha MmyLLecTBo (M. 21 cr. 381), NoBblleHUEe KOIPOULIMEH-
Ta aMopTU3aLMK NO HaAory Ha nNpubbiAb (N. 1 cT. 253.1), UCNOAb30BaAHWE UHBECTULIMOHHOTO
HaAOroBOro kpeauta (cT. 67). OpHako 3a pybexom COCTaB HAAOFOBbIX AbFOT @aHAAOTMUYHOWM
HanpaBAEHHOCTM ropasao wupe. K npumepy, «Bo OpaHumMM NPUMEHAETCA CHUXEHHas B TpU
C NOAOBMHON pasa cTaBka HAC Ha ycTaHOBKY, TEXHUYECKOEe 0BCAYXMBaHMWE U MOAEPHM3ALMIO
cucTeM aHeprocbepexeHus B AOMax M KBapTMpax. HanoroBble AbroTbl MO3BOASIOT BblYECTb
YyacTb CTOMMOCTU PEMOHTHbIX PaboT, HanpaBAEHHbIX Ha MOBbILIEHWE 3HEProcOHepexXeHUs Xu-
AbSl, U3 AeKAapaumm 0 poxoaax (A0 50 % ana potoanekTpuuecknx naHener n 40 % ana ApoBs-
HbIX neven); yseanveHne A0 40 % HaAOroBbIX AbFOT NPWU BbINAGTE MPOLEHTOB AAA KYMWMBLUMX
aHeprocbeperatolee Xuabe» [KameHesa, 2013].

B 2017 r. KomuteT Tocaymbl Poccumn no aHepreTmke COBMECTHO ¢ MUHUCTEPCTBOM CTPOU-
TEAbCTBA U XMAULLHO-KOMMYHAABHOTO xo3aKncTBa P®, onvpasnch Ha no3uTuBHbIK onbIiT CLLA,
rae 0cBOBGOXAQKTCA OT HaAOra Ha MMYLLECTBO OT TPEX A0 MATU AeT AOMOBAAAEAbLIbI U MPEeA-
NPUATUA NPU YCAOBUWM NPUMEHEHUS SHEPTOIPPEKTUBHBIX CMEeLManbHbIX TEXHONOTUIA B 3AAHM-
AX U COOPYXEHUSAX, BHEC NPEANOXEHME OCBOOOAUTHL «OT HAAOTOOOAOXEHWUSI MMYLLIECTBA COO-
CTBEHHMKOB 3HEProapdEKTUBHBIX XMAbIX U HEXMABIX NMOMeELLEeHWM» L, B LeAoM nopaepxuBas

9 COOPHMK MPaKTUUECKUX MPUMEPOB PEaAU3aLIMM SHEPTOCEPBUCHbIX AOrOBOPOB (KOHTPAKTOB) / MUHIKOHOMpPa3-
BUTMSA Poccnm, HaumoHaAbHbI LEHTP SHEProspdexkTnaHocTH MuHakoHompassuTus Poccun, OIBY «PIA» MUH3HEpPro
Poccum v Accoumalmsi aHeprocepBUCHbIX KoMmnaHmi «PASCKO», sekabpb 2020 ., 118 c.

0 YyboBa A. CTpaternyeckas poAb 3HEProcepBuca AN otorreHus B MK/ // SHepretmka m npoMbilLAEHHOCTb
Poccum. Ne 21 (401), Hosibpb 2020 r. URL: https://www.eprussia.ru/epr/401/4253974.htm.

1 Mpeanaraetcs 0cBOOOAUTL OT HaAOra Ha MMYLLECTBO COOCTBEHHMKOB 3HEPrO3IPPEKTUBHbIX KHUALIX M HEXMAbIX
nometeHui. URL: http://duma.gov.ru/news/13588/.
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aBTOPOB MPEANOXKEHUSA, MOCKOABKY MPUMEHEHWE 3TOM HAAOTOBOMW AbFOTbl MO3BOAUT NOBbLICHUTH
NPUBAEKATEABHOCTb AASl YACTHbIX MHBECTOPOB MPOEKTOB, HampaBAEHHbIX Ha MOBbILIEHUE
3HEProapPeKTUBHOCTU B XUAULLIHO-KOMMYHAABLHOM cdepe, HEOOXOAMMO OTMETUTb, UTO pea-
AM3aLMA YKa3aHHOTO NPEAAOXEHUS TpebyeT He TOAbKO U3MEHEHUI B 3akOoHOAATEALCTBE Poc-
cumnckon depepaumn, HO U pacyeToB, CBSA3AHHbIX C BbiMaAAOLLMMKU AOXOAAMU BroAXeTa, AAS
OLIEHKM LeAeco0bpa3HOCTM MPEAOCTaBAEHNA HAAOTOBBIX AbIOT, YTO U AOAKHO CTaTb NMPeAMETOM
AAAbHEWLLNX UCCAEAOBAHUMN.

MoABOASI MUTOT, HEOBXOAMMO OTMETUTb, UTO HayuYHbIi BKAGA aBTOPOB 3aKAKOYAETCA B yTOU-
HEHWU POAM HAAOTOBOrO PEryAsMpoBaHWA (B YacTHOCTU, BbICBOBOXAEHME (3KOHOMMUSA) 0H60POT-
HbIX CPEACTB NPW BbIMOAHEHUWM HAAOTOBbIX 06S3aTEAbCTB 3@ CUET NPEAOCTAaBAEHWS HAAOTOBbIX
AbIOT), @ TaKXe B pacllMpeHnr 6asbl BHEOHOAXKETHBIX UCTOUHUKOB GUHAHCUPOBAHNUS Pa3BUTUSA
XMUAULLHO-KOMMYHaAbHOW cdepbl. [pUKAaaHOE 3HAYEHWE PE3YABTAaTOB UCCAEAOBAHUSA COCTOUT
B TOM, YTO PACCMOTPEHHbIE MOAEAU, UCTOUYHUKU, UHCTPYMEHTbI GUHAHCUPOBAHUSA U HAAOFOBOTO
CTUMYAMPOBAHUS, BKAKOUYAS AbFOTbl U OCBOOOXAEHWE OT HAAOrOOBAOXEHWUS NPUOLIAM, HEABU-
XMMOCTH, AOXOA@ MO OBAMrauMamM, NpUMeHsSeMble 3a pybexom, No3BOAAIOT PEKOMEHAOBATb
MX K apantauum U UCNOoAb30BaHUIO B Poccuiickon deaepaumnmn ANA pacllMpeHUst BHEOHOAXET-
HbIX MCTOYHMKOB PUHAHCOBLIX PECYPCOB MPU PELLEHUN 3aAad, MOCTABAEHHbIX B AEMCTBYHOLLMX
N 06CyXAaeMbIX NPOrpaMMHbIX AOKYMEHTaX, CBSI3aHHbIX C MOAEPHU3ALMEN U Pa3BUTUEM
XMUAULLHO-KOMMYHaAbHOW cdepbl.

SAKAIOYEHHME

3apaua PUHAHCUPOBAHUS XUAULLHO-KOMMYHAALHOM chepbl BKAKOUAET KaK MCTOUYHWUKKU GUHAH-
COBOr0 U MHBECTULIMOHHOTO 0becneyeHus], Tak U OpraHn3aLmnio aGPeKTMBHOIO pacnpeAeneH s
¢durHaHCOBbIX pecypcoB. [MpoBeAEHHbIN B cTaTbe 0030p M aHaAM3 NoKasaAu, YTo 3a pybexom
B XWMAWLLHO-KOMMYHaAbHOW cdepe obecneuynBaeTcs UCMOAb30BaHWE KaK OHOAXETHbIX, Tak
N BHEOIOAXKETHbIX MCTOUHUKOB GUHAHCUPOBAHUS, BKAOUASA KPEeAUTbl BaHKOB, MeXaHW3Mbl ro-
CYA@PCTBEHHO-YACTHOrO NapTHEPCTBA, BbIMYCK MHOPACTPYKTYPHbIX 0BAMraumi. Aocturaerca
3TO 3a CYET CO3AAHMA MHCTUTYLIMOHAABHOM CPEAbI, XapaKTepPHOW AASI PbIHOUYHbIX YCAOBUI XO-
3AMCTBOBAHMUA. pKn 3TOM BaXXHEMLLIMM YCAOBMEM BbICTYMaeT cO3AaHWME AEMCTBEHHOM CUCTe-
Mbl YNPaBAEHUSI pecypcamMu, UYTo NMPeANoAaraeT ux paumoHaAbHOE UCMOAb30BaHWE C YUETOM
3KOHOMMYECKNX U COLMAAbHBIX MHTEPECOB BCEX YYACTHUKOB.

3apybexHblit ONbIT CBUAETEABCTBYET O TOM, YTO HAAOTOBOE PEryAUPOBAHWUE B XUAULLHO-
KOMMYHaAbHOW cdepe CBA3aHO C UCMOAL30BAHMEM MYHULMMNAAbHbIX 0OAMTALMI U peannsa-
umMen aHeproadpeKTUBHbLIX NPOEKTOB. [MpK 3TOM MPUMEHSIOTCA Pa3AMUHbIE MOAXOAbI K HAAO-
roBOMY CTUMYAMPOBAHUIO Mep Mo 3HeprocbepexeHnto NyTeM peaam3aunmn 3HeProcepBUCHbIX
KOHTPAKTOB, BKAOUYAA LEAEBbIE AbFOTbl MO HAAOTY Ha NPUObIAb, HAAOTY HA HEABMXMMOCTb,
a TakxXe 0cBOOOXAEHME OT HAaAOroB. [pKn apanTaumm Ay4YLLMX NPAKTUK K POCCUINCKUM YCAOBUSIM
0c0b60e BHUMaHWE CAEAYET YAEAUTb NMOAAEPXKKE 3HEProaddEKTUBHBIX NMPOEKTOB B cHepe XU-
AMLLHO-KOMMYHAAbHbIX YCAYT, HanpaBAEHHbIX Ha NMOBbILLEHWE YPOBHA 3HeprocbepexeHuns npu
TENAOCHaBXeHUU XUAbSA. A 3TOro TpebyeTcss CoOBepLLEHCTBOBaHME HOPMATUBHO-NPaBOBOroO
M OpraH13aLMOHHO-3KOHOMMUYECKOro obecneyeHnss X peaansalmnu, UTo CO3AACT MPEANOCHIAKK
ANST BKOHOMMWM 3HEPrOPECYPCOB NMPOM3BOAUTEASIMU YCAYT U CHWXXEHUA pa3Mepa OnAaTbl YCAYT
noTpebutenamu.

Bonpoc 06 apantaumu 3apybexHOro onbita B YaCTW AbFOTHOTO HAAOTOOBAOXEHNST AOXOAOB
OT MyHMUMNAAbHbIX 0BAMraumi TpebyeT cepbe3HoM NpopaboTku U AMdOEpPEHULMPOBAHHOIO
noaxoaa. Npu aToM AOAXHbI BbITb YUTEHbI 0COBEHHOCTM TEPPUTOPUI, HA KOTOPbIX PEAAMU3YHOTCA
MHOPACTPYKTYPHbIE MPOEKTbI, DUHAHCUMPYEMbIE 3a CUET BbIMyCKa MyHWULIMNAAbHbIX 0OAMIaLMi,
cTeneHb MX AOXOAHOCTM M CPOKM MOralleHusi, @ Takxe OLEHEHO COOTHOLLEHWE BbIFOA OT pas-
MeLLEHNST 0OAMIaLMI 1 NOCTYNAEHMI AOXOAOB B BHOAXET OT HAAOTOOBAOXEHMA UX AepXKaTEAEN.
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Abstract

Due to the youth of the cryptocurrency sphere, the logic of interaction between investors, users and
protocols is not always precisely defined. Analysis of the impact of ESG on cryptocurrencies proves
that the demand for bitcoin network capacity (occupies the main market share) is the main factor in
predicting the price of this cryptocurrency and the cryptocurrency market as a whole. The choice of
the statistical method of analysis is determined by the purpose of statistically justified determination
of the relationship of the data under consideration, and the reliability of the analysis is checked using
Fischer and Student tests. In this paper, several innovations are proposed to solve the problem of
energy dependence of cryptocurrencies: firstly, the analysis of cryptocurrencies in the paradigm of
sustainable development (taking into account the consumption of a huge amount of energy for the
functioning of cryptocurrency systems); secondly, feedback logic to explain the interaction of subjects,
including the following parties: users, developers, network infrastructure and their interaction; thirdly,
statistical analysis with the creation of artificial variables from real data and iterative improvement of
the model. This paper proves that sustainable cryptocurrency growth is impossible when viewed from
the perspective of “Green Economics” by Molly Scott Cato. The author's approach is relevant compared
to other methods of linear transformations for creating artificial variables by selecting data using the
VIF test. As a result, several versions of models were obtained using various combinations of the initially
proposed factors, on the basis of which the nature of the greatest influence on the price of bitcoin was
established in the form of technical factors and energy infrastructure needs.
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INTRODUCTION

Cryptocurrencies are a fairly new type of assets, and in terms of the principle of their structure
and existence, they are radically different from financial market instruments in many ways
[Kristoufek L., 2013; Khan Z.Y. et al., 2020]. So multiple methodologies for asset valuation,
such as for stocks, have not yet been developed. This gap is gradually being filled, and
sometimes new types of analysis are added, which are already adopted in traditional finance.
This work is also aimed at transferring the methods of analyzing stock market assets to the
crypto space, in particular, ESG factors will be considered in conjunction with the price of
different cryptocurrencies such as BTC, TRX, SOL and MKR. Hence, the main hypothesis
of the study is the existence of a statistically justified relationship between the prices
of cryptocurrencies and ESG factors.

Due to the specifics of the cryptocurrency sphere, ESG factors are not considered as internal
performance indicators or a company’s strategies reflecting its impact on the environment,
but rather as factors influencing the cryptocurrency system assessment and sustainability.
Thus, the article statistically investigates a possible feedback loop of cryptocurrency use,
considered on the example of BTC (Figure 1).

Figure 1
Loop of development and use of the BTC network
Users
fintech fintech
supply + demand
environment 1 social
:
1
BTC network | BTC network
infrastructure | developers
i
| governance
speculative 1 tech
demand : solutions

BTC price

Source: developed by the authors.

On the outside, italics indicate the factors of influence of the previous cell on the next one.
Inside the circle, the ESG components for the stages are assigned in regular font.

User needs shape the flow of tasks that blockchain developers solve. In general, modern
theory of organizational development assumes that developers are trying to anticipate future
needs. Besides, the idea of green economy assumes that sustainable cryptocurrency growth
is impossible [Cato M., 2008].

In this article, the classic logic suggesting that demand gives rise to supply is retained,
since, firstly, the main directions of the cryptosphere’s development are derived from the
problems of traditional finance, and, secondly, the threshold of entry into development is low,
therefore the elasticity of product solutions in response to demand is extremely high. In this
“external” implementation, the influence of the social factor will be considered.

Having an almost endless stream of technical requests from consumers as well as their
own plans, both internal developers, e.g. bitcoin.org, and external independent programmers
implement the component of the governance factor, which, according to the main hypothesis
of this article, affects the price of the cryptocurrency.
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In turn, the price of an asset has a dual effect through determining behavior of the users,
both traders and individuals using BTC as a payment network; however, this aspect is beyond
the scope of this study.

It puts pressure on the infrastructure through speculative demand, which, on the one
hand, more strongly integrates the world of cryptocurrencies with reality, such as mining,
crypto funds, etc., but at the same time complicates the use of the network by ordinary users,
increasing the time and cost of transactions.

For a quantitative analysis of the logic of this chain, 5 factors were selected that potentially
affect the price of cryptocurrencies and reflect the components of the ESG analysis. Also,
for protocols, where possible, parameters were selected to assess the governance of the
component. For the possibility of interpretation, the stability of the estimate and the
completeness of statistical checks, a linear model in several variations is used. More data
and methods are described in the corresponding section.

The article is further structured as follows: The section “Literature review” briefly describes
previous research on the subject. The section “Methods” explains the approach to selecting
and creating data and exploring models. The section “Results” presents the hypothesis testing
results and the study of the feedback logic described above, and also summarizes the entire
article. Finally, the section “Discussions” answers the question: Is sustainable cryptocurrency
growth impossible?

LITERATURE REVIEW

In general, for a long time, the energy efficiency of cryptocurrencies and their environmental
impact did not arouse serious interest, since the contribution to the problem at the global
level was too small. Relatively recently, this kind of “green” concern has nevertheless
appeared, since the energy consumption of BTC alone had become comparable to that of
individual countries. This spurred interest in reorienting energy sources for cryptocurrencies
to the green energy sphere [Memoria F., 2021; Shen D. et al., 2019; Cheung A. et al., 2015;
Hafner C., 2020; Kaiser L. et al., 2020].

Also, for the protocols where the “governance” variable was implemented, one must note
the absence of its significant impact on the price in the USD pair. The main hypotheses as to
why this is the case are as follows. Investors look to evaluate fan communities for small-cap
projects, large projects themselves can be benchmarks in terms of community activity. In the
period under review, all 3 projects are quite large. It also proceeds from the fact that projects
were already quite popular during the period under review, so there were no radical changes
in the activity of developers and followers, but there were changes in the crypto industry
itself, so prices changed more than fundamental factors [Bouri E. et al., 2019; Jacobs E.,
2011; Schwarz N., 1990; Bouri E. et al., 2017; Sukamulja S. et al., 2018].

Since the first scientific work on cryptocurrencies in 2011, their development has gone far
ahead and now the technology can be called a disruptive innovation. Their unprecedented
growth is attracting increasing interest, and some even admit that they are being expelled
by other types of assets; they are most often compared to fiat currencies. At the same time,
there are often less enthusiastic opinions about the crypto area which is even regularly
compared to “bubbles”. Many classical fundamental analysts adhere to this side, believing
that crypto projects are not backed by anything at all, being a dangerous asset for investment
[Vassiliadis S. et al., 2017; Jolliffe I.T. et al., 2016; Kasper J., 2017; Engelhardt M., 2017;
Ciaian P. et al., 2016; Riek A. et al., 1995].

Due to the complex and unusual for the stock market fundamental analytics, cryptocur-
rencies are loved by behaviorists, since there are many studies in which there is a strong
relationship between the prices of cryptocurrencies and sentiment, without fundamental
factors [Feng L. et al., 2022; Sigler K., 2018; Cao G. et al., 2022; Nakamoto S., 2008].

118 duHaHcoBbIN XypHan ¢ Financial Journal » Ne3 « 2022



Sustainable Cryptocurrency Growth Impossible?

In addition to the social effects of prices in the cryptosphere, many focus on price develop-
ment and volatility in general. There are also those who compare DeFi with traditional assets
such as currencies or commodities. One of the most productive approaches is the analysis
of currency stability in developing countries and its comparison with cryptocurrencies [An J.
at al., 2021; Mikhaylov A., 2021; Daniali S.M. et al., 2021; Kranina E.l., 2021].

If we generalize the above approaches, then the most common areas of analysis of crypto
assets prices are behavioral and technical. The approach that will be considered in this paper
is somewhat different from those indicated: a combination of value analysis of the blockchain,
analysis in the ESG paradigm and the relationship of intrinsic value with reflection in price
[Acemoglu D. et al., 2016; Adam A.M., 2020].

METHODS

In order to test the main hypothesis of the study, we needed data that correctly and with
sufficient completeness reflect all 3 areas of the ESG asset analysis, and the asset price
was chosen as a measure of reflecting the factors. Target variable is Price (y) — monthly
closing prices of pairs against USD, taken as an average from CEX exchanges and DEX
exchanges, where the volume of transactions is known, weighted by the trading volume on
each [Akdere C. et al., 2018; Alam N. et al., 2019; Alber N., 2020; Al-Dmour H. et al., 2020;
Ashley C. et al., 2015].

Synthetic currencies (x1) is a basket of twenty currency pairs of countries against the
US dollar weighted by the crypto acceptance index from www.chainalysis.com (Figures 2-3).

Figure 2

Synthetic Currencies Index in 2019-2021. Basket of twenty currency pairs
of countries against the US dollar weighted by the crypto acceptance index
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Source: developed by the authors on data of Chainalysis (www.chainalysis.com).

1. Volume (x2) — total trading volume, expressed in USD, from both types of exchanges.
In fact, only investment-speculative cash flows are taken into account, excluding P2P
transfers;

2. Total electricity consumption (x3) from the Cambridge Bitcoin Electricity Consumption
Index.

3. Network power demand (x4) from the Cambridge Bitcoin Electricity Consumption Index.

4. Hashrate (x5) — the average monthly amount of used computing power on the network.

5. The “governance” block is not numeric for the general case of any cryptocurrency,
so these factors vary between protocols.
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Figure 3
Bitcoin network power Index in 2019-2021

2,5
2,0 P

15 /N
1,0 \

\
0,5
05 I\ A O \/
-1.0 \/\ /\/
y \// \v4
-15

Source: developed by the authors on data of Chainalysis (www.chainalysis.com).

BTC, since the largest cryptocurrency does not have a physical organization to manage it,
and in a technical sense, community self-government is hidden inside the x3, x5, X2 metrics,
which follows from the backpropagation loop logic.

SOL TRX, MKR — activity of developers on Github, number and speed of transactions
adjusted for the number of validators, popularity of social networks, number of users,
capitalization of the top 10 partner companies and the presence of the protocol in different
countries (number of countries). A dummy variable has also been added to reflect the
transition of the protocol to the DAO governance model.

It should be noted right away that the variables of the governance section are numerous
and slightly variable, therefore, in order not to overload the models with the number of
variables, they were grouped into one statistical variable using the principal component
method. This simplification does not allow us to draw a direct conclusion about the influence
of any specific factor on token prices, but makes the model itself more statistically reliable
and makes it possible to judge the relationship between yield dispersions and governance
indicators.

In general, BTC is the most universal currency in terms of quantitative reflection of
parameters, so the main modeling ideas will be demonstrated using the example of the
BTC/USD pair, but the results of applying the same analysis for other protocols will also be
covered.

Reflecting such diverse factors for ESG analysis in several variables is not an easy task.
The limitation on the type of model and the number of variables was dictated by the desire to
better understand the influence of the fundamental metrics of the BTC network on its price,
and not learn how to predict it. To solve this technical problem, the following simplifications
were made on the basis of the available data.

A month is a sufficient period of time to reflect the impact of the factors on the price. This
assumption is necessary due to the imperfection of the cryptocurrency market and the small
amount of historical data.

The public prices of the BTC/USD pair are generally about equal to the actual price of
using the cryptocurrency by individuals.

RESULTS

Thus, the above variables were selected, and for comparability of the analysis, they were
standardized. Data distributions by price are shown in the graphs (Figures 4-8).
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Figure 4
Data distributions by price for Synthetic currencies (x1)
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Source: developed by the authors on data of Chainalysis (www.chainalysis.com).
Figure 5
Data distributions by price for Volume (x2)
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Figure 6
Data distributions by price for Total electricity consumption (x3)
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Source: developed by the authors on data of Chainalysis (www.chainalysis.com).
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Data distributions by price for Network power demand (x4)

Figure 7
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Source: developed by the authors on data of Chainalysis (www.chainalysis.com).

Data distributions by price for Hashrate (x5)
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2,5

As can be seen, all distribution graphs have at least one significant part, similar to a linear
dependence, therefore, the graphically selected method of multiple linear regression is justi-
fied. However, there are concerns that the variables may be correlated, therefore, a more
accurate analysis and verification of the OLS assumptions are presented below (Tables 1-7).

L L Table 1
Descriptive statistics of the data
. Synthetic Total bitcoin Bitcoin network Hashrate
Price . Volume o .
currencies electricity consumption power demand monthly avg
AVG 0.00 0.00 0.00 0.00 0.00 0.00
SE 0.21 0.11 0.21 0.21 0.21 0.21
Median -0.59 0.00 -0.04 -0.40 -0.40 -0.07
STD 1.00 0.54 1.00 1.00 1.0 1.00
VAR 1.04 0.29 1.04 1.04 1.04 1.04
Kurtosis 0.02 0.25 0.21 0.09 -0.42 -0.90
Skewness 1.14 0.00 0.88 1.18 0.94 0.39

Source: developed by the authors.
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As mentioned above, the data had been standardized before the model was created, so
almost everywhere the average is zero and the standard deviation is one, except for the
basket of synthetic currencies. When compiling it, the data were first standardized, and then
weighted by the cryptocurrency popularity index. Double standardization was not applied
in order to preserve the uniformity of linear data transformations.

After the specified manipulations of data preparation, we got the OLS model:

;= 0.34x1i — 0.4x2i + 0.55x3i + 0.47x4i + 0.32x5i (1)

In general, a positive relationship of most of the selected factors was expected, but a
negative correlation with trading volume contradicts the general theoretical views, so it is
worth delving deeper into the study of the equation.

The model itself is generally significant according to the F-criterion, and explains the
variability of the data much better than a naive solution.

Table 2
Descriptive statistics of the base model
Parameter Coefficient
R 0.84
R-adj 0.79
F 18.75
MAE 0.28

Source: developed by the authors.

Since the main statistical hypothesis of the article is to verify the existence of a connection
between the selected indicators and the BTC price, it is worth evaluating the classic statistics
of the model’s coefficients.

Table 3
Statistical check of coefficients of the base model
Parameter SE t-value p-value Lower 95% Upper 95%
Synthetic currencies 0.24 1.44 0.7 -0.16 0.84
Volume 0.20 -1.98 0.06 -0.82 0.02
Total bitcoin electricity consumption 0.25 2.16 0.04 0.01 1.08
Bitcoin network power demand 0.33 1.40 0.18 -0.24 1.17
Hashrate monthly avg 0.20 1.64 0.12 -0.09 0.74

Source: developed by the authors.

Since, with the general significance of the model, of all the initial factors only x4 is significant,
it is highly likely that the data do not comply with the Gauss-Markov assumptions, which
needs to be verified.

Table 4
Heteroscedasticity check
Parameter Glaser Spearman’s
Synthetic currencies 2.00 -1.96
Volume -0.75 -2.35
Total bitcoin electricity consumption 1.09 -2.31
Bitcoin network power demand 0.23 -1.31
Hashrate monthly avg -0.63 -2.50

Source: developed by the authors.
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For t-critical = 2.10, we find that heteroscedasticity is not detected.

Autocorrelation was also checked by two methods. According to the Durbin-Watson test
DW = 1.47, the result belongs to the zone of uncertainty. No autocorrelation was found using
the series method.

As the Farrar-Glober test revealed, there is multicollinearity in the model. For further
research and the veracity of the results of the model, a refinement was carried out using the
results of variance inflation factor.

Table 5
VIF test for base model
Coefficient VIF
Synthetic currencies 1.70
Volume 4.36
Total bitcoin electricity consumption 6.85
Bitcoin network power demand 11.91
Hashrate monthly avg 4.16

Source: developed by the authors.

Using the simple enumeration method, the best configuration of the model by VIF is as follows:
¥:=0.69x3 + 0.28x5 (2)

Since, with this type of the model, the Gauss-Markov prerequisites are now fulfilled, it can be

considered as the final one for the selected data. For a more substantiated answer, it is worth
assessing the significance of the model and its performance indicators.

Table 6
Descriptive statistics of the base model
Parameter Coefficient
R 0.79
R-adjusted 0.77
F 39.92

Source: developed by the authors.

On the F-measure, the model is unconditionally significant (F-critical = 2.74). In addition, with
a 2.5-fold decrease in the number of variables, the adjusted R2 indicates a deterioration
in the explanation of data variability by only 2%. The problem of the insignificance of the
coefficients has also been fixed.

Table 7
Statistical check of coefficients of the base model
Parameter SE t-value p-value Lower 95% Upper 95%
Total bitcoin electricity consumption 0.12 5.58 0.00 0.43 0.95
Hashrate monthly 0.12 2.26 0.03 0.02 0.54

Source: developed by the authors.

Both by the Student’s test and by the 5% confidence level for the p-value, both remaining
factors are significant in explaining changes in BTC prices. The results of the statistical study
can be summarized as follows: not all of the initially selected factors have a significant impact
on changes in crypto/USD prices. The final proposed model satisfies the OLS prerequisites;
statistical tests prove the value of the research.
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As mentioned above, a similar analysis was performed for other protocols as well, but with
the addition of a dummy variable to reflect data from the governance section. The hypothesis
of a statistically significant relationship was not confirmed. The economic conclusions that
can be drawn from the available data will be given in the next section.

The obvious general conclusion for all projects from the resulting model is that there
is a direct positive relationship between total electricity consumption, hashrate monthly
average and asset prices. The result of the model’s forecasts for BTC for the entire period
considered is shown below (Figure 9).

Figure 9
Comparison of BTC/USD model forecast and reality
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Source: developed by the authors on data of Chainalysis (www.chainalysis.com).

For the full-fledged medium-term trading, the accuracy of such a model is insufficient, but
it should be noted that it reflects global trends correctly. Given the changes in the model,
it can be said that the initial hypothesis is not fully confirmed within the selected data
dimensions. Thus, the influence of the considered data of the “environment” block was almost
completely confirmed, but the selected indicators to reflect the assessment of the “social”
factor do not have a significant impact on the asset prices. There could be several reasons
for this.

The selected data are not suitable for the correct representation of the stated hypothesis
and the logic of the relationship of indicators. Then two hypotheses can be put forward: the
use of cryptocurrencies as payment instruments has a significant impact on their price;
spot trading activity of the BTC/USD pair has a significant impact on the price of the asset
in question.

Bitcoin power demand was strongly correlated with the metrics of actual electricity
consumption and used computing power, but it explained the change in the data a little
worse, so it was excluded from the analysis. Hence, it can be assumed that the cryptocurrency
market is not yet sufficiently formed and estimates of actual consumption manage to form the
basis of the price, while demand estimates do not yet play the same role as in the classical
stock market.

For countries where the use of cryptocurrencies is a necessity for accessing global cash
flows, the situation of regulatory restrictions on the circulation of digital assets is often inherent,
therefore, most of this demand can be masked through “more anonymous” protocols, which
means that other protocols should be used to analyze such phenomena. Overall, bitcoin is not
a representative asset of the cryptosphere, therefore, for specific areas of analysis, it is worth
using protocols with the appropriate focus.
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As a result, we can say that on the selected data, the investment attractiveness of an asset
is only determined by the “environmental” component of the ESG framework. This is largely
due to the technological component of the protocols of cryptocurrencies, because the
fundamental component of cryptocurrencies is inextricably linked to the computing resources
of the network involved, which exists at the expense of electricity. It was also found that
the power consumption of the BTC network has a more significant impact on its price than
the computing power involved.

DISCUSSION: SUSTAINABLE CRYPTOCURRENCY GROWTH IS IMPOSSIBLE?

Just at about the same time, there was an increased interest among researchers in developing
the topic of sustainable growth of cryptocurrency [Atalay E. et al., 2011; Barrales-Molina V.
et al., 2014; Bedendo M. et al., 2009; Buhalis D. et al., 2015; Carins J.E. et al., 2014]. Many
studies argue that developing countries are the leaders in the adoption of renewable energy
transition. To complete the picture, it also seems useful to consider the conditional target
audience of each of the phenomena — cryptocurrencies and green energy. In relation to
developed countries, this is a relatively young, solvent segment [Carvalho V. et al., 2013;
Chang Y.T. et al., 2015; Chen K., 2018].

Several important conclusions can be drawn from these factors. Firstly, in view of the
popularity of cryptocurrencies as a business in developed countries, its reorientation can
organically occur due to the transition of the countries themselves to renewable energy.
Secondly, the high marginality of the cryptocurrency business, combined with an increased
interest in sustainable development among young people with an above-average income,
can also initiate a transition to a new energy industry from within the sphere itself [Cooke P.,
2020; Dabrowski S. et al., 2019].

The legal aspect of the fusion of cryptocurrencies and the ESG agenda remains the most
controversial. While some developed countries already have an example of acceptance and
legal reorientation to the ESG agenda, the legal status of cryptocurrencies remains uncertain
[Faems D. et al.,, 2010; Fang X. et al., 2014; Fernadez A. et al., 2015, Ghosh A. et al.,
2014].

One possible way to solve both problems could be to consider consolidation of crypto-
currencies as a financial instrument, but with some technical limitations that determine the
energy efficiency of the protocols.

Thus, the main arguments for the potential sustainable development of cryptocurrencies
are the possibility of simultaneous economic and environmental regulation and the main
developers’ interest in improving the stability of the sphere. The arguments against increasing
the sustainable development of cryptocurrencies include the interest of some participants in
the effectiveness of cryptocurrencies in the criminal sphere, and the problems of switching
to lightweight blockchains [Podmetina D. et al., 2012; Sisodiya S.R. et al., 2013; Tini¢c M.
etal., 2021].

CONCLUSIONS

A positive result of the study can be considered evidence of the connection between the price
of popular cryptocurrencies and some of the factors of the ESG framework.

The weaknesses of the analysis presented are in the choice of data: there is no single
correct system for selecting factors, and the relative simplicity of the model is a conscious
choice to allow interpretation rather than a biased verification of the existence of a connection,
since complex models, such as neural networks and other machine learning algorithms,
depend on the “black box” problem and may just remember the data, but not find a valid
relationship between the parameters.
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The following ideas may be useful for future research: Review of the project from its inception
to the present. Introduction of displacement dummy variables to account for structural
changes or the use of non-linear models; Search for behavioral aspects of pricing.
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AHHoTaums

M3-3a MOAOAOCTH KPUNTOBAAKOTHOM Cepbl AOrMka B3aUMOAENCTBUS MEXAY MHBECTOpaMM, MoAb3oBaTe-
ASIMU U MIPOTOKOAAMM HE BCETAA TOYHO OnpeAereHa. AHaam3 BAMSIHWMS ESG Ha KpunToBaAtoTbl AOKa3bl-
BaeT, 4TO CrPOC Ha MOLLHOCTY CETU BUTKOMH (3aHUMMAaET OCHOBHYH AOAK Ha PbIHKE) ABASIETCS AaBHbIM
$aKTopOM MPOrHO3MPOBaAHMS LIEHbI 3TON KPUMTOBAAKOTbI U PbIHKA KPUIMTOBAAKT B LEAOM. Bbibop cTaTtu-
CTMUYECKOro MeToAa aHaan3a 00YCAOBAEH LIEAbHO CTaTUCTUUYECKM 0OOCHOBAaHHOIO ONPEAEAEHNS B3auMOo-
CBSI3M paccMaTpuBaeMbIX AaHHbIX, @ HAAEXKHOCTb aHaAu3a rpPoBepsETCA C NOMOLLbH TecToB duiiepa
n CTbroA€EHTa.

B aAaHHov paboTe AN peLLeHMS MPOBAEMbI 3HEPro3aBUCUMOCTH KPUITOBAAKOT NMPeAAaraeTcs HECKOAbKO
WMHHOBaUMI: BO-NEPBbIX, aHaAu3 KPUIMTOBAAKT B MapaAurMe yCToMuMBOro pa3suTus (C y4eToMm rotpe-
OAEHMSI OTPOMHOI0 KOAMYECTBa 3HEPr1m AN QYHKLMOHMPOBAHMS KPUMTOBAAKTHbLIX CUCTEM); BO-BTOPbIX,
Aormka 06paTHOM CBA3M AN 0OBACHEHUS] B3aUMOAENCTBUS CYOBbEKTOB, BKAOYAS CAEAYHOLLUMNE CTOPOHbI:
MoAb30BaTeAu, pa3paboTynkm, ceTeBas MHGPACTPYKTypa M MX B3aUMOAEHCTBUE; B-TPETbMX, CTATUCTU-
YEeCKUIM aHaAM3 C CO3AaHMEeM MWCKYCCTBEHHbIX NMEPeMEHHbIX M3 peaAbHbIX AaHHbIX U UTepaTUBHbLIM
YAYULLEHUEM MOAEAH.

B cTaTbe caenaH BbIBOA, YTO YCTOMYMBBIN POCT KPUMTOBAAKT HEBO3MOXEH C TOYKM 3PEHMUST KOHLEMLMU
3eneHo akoHOMMKKM Moaam CKoT-Kato. ABTOPCKMIE MOAXOA aKTyaAEH Mo CPaBHEHUIO C UHbIMM METOAaMM
AMHEHHbIX npeobpasoBaHMi AAS CO3AaHNS UCKYCCTBEHHbLIX MEPEMEHHbIX MyTeM oTbopa AaHHbIX C pu-
meHeHnem Tecta VIF. B peayabTate 6bIA0 MOAYYEHO HECKOALKO BEPCHI MOAEAEN C MCMOAb30BaHMEM pas-
AMYHBIX KOMOMHaLUMI nepBoOHaYaAbHO MPEANOKEHHbIX GaKTOPOB, Ha OCHOBE KOTOPbIX ObIA YCTaHOBAEH
Xapaktep HaunbOAbLLETO BAMSIHWSA Ha LieHy BUTKOMHA B BUAE TEXHUYECKMX PaKTOPOB M SHEPreTMYeCKMuX
noTpebHOCTEN MHPPACTPYKTYPbI.
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